ADVICE FOR INVESTORS

INVESTORS ARE STRONGLY ADVISED IN THEIR OWN INTEREST TO CAREFULLY READ THE CONTENTS OF THIS PROSPECTUS, ESPECIALLY THE RISK FACTORS GIVEN
AT SECTION 5 AND SEEK PROFESSIONAL ADVICE BEFORE MAKING ANY INVESTMENT DECISION.

SUBMISSION OF FALSE AND FICTITIOUS APPLICATIONS IS PROHIBITED AND SUCH APPLICATIONS” MONEY MAY BE FORFEITED UNDER SECTION 87(8)
OF THE SECURITIES ACT, 2015.

INVESTMENT IN EQUITY SECURITIES INVOLVES A DEGREE OF RISK AND INVESTORS SHOULD NOT INVEST ANY FUNDS IN THIS OFFER UNLESS THEY CAN AFFORD
TO TAKE THE RISK OF LOSING THEIR INVESTMENT. INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN INVESTMENT DECISION
IN THIS OFFERING. FOR TAKING AN INVESTMENT DECSION, INVESTORS MUST RELY ON THE EXAMINATION OF THE ISSUER AND THE OFFER INCLUDING THE RISKS

INVOLVED AS DISCLOSED IN THE SECTION 5 OF THIS PROSPECTUS.
ADVICE FOR INSTITUTIONAL INVESTORS AND HIGH NET WORTH INDIVIDUAL INVESTORS

A SINGLE INVESTOR CANNOT SUBMIT MORE THAN ONE BIDDING APPLICATION EXCEPT IN THE CASE OF UPWARD REVISION OF BID. IF AN INVESTOR SUBMITS
MORE THAN ONE BIDDING APPLICATION THEN ALL SUCH APPLICATIONS SHALL BE SUBJECT TO REJECTION.
SUBMISSION OF CONSOLIDATED BID IS PROHIBITED AS PER PUBLIC OFFERING REGULATION, 2017. A BID APPLICATION WHICH IS BENEFICIALLY OWNED (FULLY
OR PARTIALLY) BY PERSONS OTHER THAN THE ONE NAMED THEREIN SHALL BE DEEMED TO BE A CONSOLIDATED BID.

PLEASE NOTE THAT A SUPPLEMENT TO THE PROSPECTUS SHALL BE PUBLISHED WITHIN THREE WORKING DAYS OF THE CLOSING OF THE BIDDING PERIOD WHICH
SHALL CONTAIN INFORMATION RELATING TO THE STRIKE PRICE, THE OFFER PRICE, COMMITMENT BY THE SUCCESFUL BIDDERS FOR SUBSCRIBING THE
UNDERSUBSCRIBED RETAIL PORTION IN CASE OF HUNDRED PERCENT BOOK BUILDING, CATEGORY WISE BREAKUP OF THE SUCCESSFUL BIDDERS ALONG WITH
NUMBER OF SHARES ALLOCATED TO THEM, DATES OF PUBLIC SUBSCRIPTION AND SUCH OTHER INFORMATION AS SPECIFIED BY THE COMMISSION
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SYMMETRY GROUP LIMITED

PROSPECTUS/OFFER FOR SALE DOCUMENT
NEW ISSUE AND OFFER FOR SALE

INCORPORATION DATE AND PLACE: 3-FEB-2012 KARACHI | INCORPORATION NUMBER: 0078443 | REGISTERED ADDRESS: 3rd & 4th Floor, Plot No.
45-C, Kh-e-Shahbaz Lane 4, Phase VI, D.H.A., Karachi, Pakistan| CONTACT NUMBER: +92 +92 (213) 583 9623 | WEB ADDRESS:
http://www.symmetrygroup.biz| CONTACT PERSON: Mr. Abdul Mateen, Assistant Manager Finance, PHONE: +92 21 35841791 EMAIL ID:
Abdul.mateen@symmetrygroup.biz

ISSUE SIZE: This Issue consists of 101,240,082 Ordinary Shares (35.49% of the total post-IPO paid up capital of Symmetry Group Limited) of face value of PKR
1.00/- each. Out of the total issue size 88,235,294 (30.93% of the total post-IPO paid up capital) ordinary shares are being issued by Symmetry Group Limited as
New Issue and 13,004,788 (4.56% of the total post-IPO paid up capital) ordinary shares are being offered by Mr. Sarocsh Ahmed and Mr. Adil Ahmed (the
Sponsors) as an Offer for Sale.
METHOD OF OFFERING: The entire issue will be offered through 100% Book Building at a Floor Price of PKR 4.25 per share (including premium of PKR
3.25 per share) with a maximum price band of up to 40%. (Justification of premium is given under “Valuation Section” in Section 4A). The bidders shall
be allowed to place bids for hundred percent (100%) of the Issue size and the Strike Price shall be the price at which the hundred percent (100%) of the
Issue is subscribed. However, the successful bidders shall be provisionally allotted only seventy-five percent (75%) of the Issue size i.e., 75,930,061
shares and the remaining twenty five percent (25%) i.e., 25,310,021 shares shall be offered to the retail investors. In case retail portion of the Issue
remains unsubscribed, the unsubscribed shares will be allotted to the successful bidders on pro rata basis.
PUBLIC COMMENTS: The Draft Prospectus was placed on PSX’s website for seeking public comments from 17-01-23 to 25-01-23 and no comments were
received from the general public.
REGISTRATION OF ELIGIBLE INVESTORS: The Registration period shall be for Five (5) working days from 03/08/2023 9:00 am till 09/08/2023 3:00 pm. For
further details refer to section 12.1.9.
BIDDING PERIOD DATES: From 08/08/2023 till 09/08/2023 (From 9:00 am to 5:00 pm)

DATES OF PUBLIC SUBSCRIPTION: From 17/08/2023 to 18/08/2023 (both days inclusive) from: 9:00 am to 5:00 pm

CONSULTANT TO ISSUE & BOOK RUNNER BOOK BUILDING PORTION WILL BE CREDIT UNDERWRITTEN BY

( OPLINI ('U['. N |

Banker to the Book Building portion of the Issue: Meezan Bank Limited
Bankers to the Issue:

Meezan Bank Limited Faysal Bank Limited Habib Metropolitan Bank Limited Dubai Islamic Bank Bank Al Habib Limited

For Retail portion, investors can submit application(s) through both electronic and physical mode. Electronic/online applications can be submitted
through PSX’s e-IPO system (PES) and CDC’s Centralized E-IPO system (CES). PES can be accessed via weblink https://eipo.psx.com.pk/EIPO/home/index
and CES can be accessed via weblink https://www.cdcpakistan.com/businesses/others/eipo/ . For details, please refer to Section 12 of the Prospectus.

Tutorial of PSX’s e-IPO system can be viewed: https://www.youtube.com/watch?v=EOCILM6gXvA&ab channel=PakistanStockExchangeLimited
User manual guide can be accessed: https://eipo.psx.com.pk/EIPO/user/userguide

Date of Publication of this Prospectus: [27/07/2023]
Prospectus and Subscription Form can be downloaded from the following websites: https://www.psx.com.pk, http://www.topline.com.pk,
www.symmetrygroup.biz and www.cdceipo.com
Accounts of the Company can be accessed from:_https://symmetrygroup.biz/about-us

For further queries you may contact
Symmetry Group Limited: Mr. Ayaz Ahmed, CFO, : Phone: +92 21 35340688(ext. 105); E-mail: ayaz.ahmed@symmetrygroup.biz and Mr. Abdul Mateen,
Assistant Manager Finance: Phone: +92 21 35340688(ext. 114); E-mail: Abdul.mateen@symmetrygroup.biz

Topline Securities Limited: Mr. Omar Salah Ahmed; Head of Corporate Finance & Advisory, Phone : +92 213 5303347, Email: omar@topline.com.pk
Mr. Muhammad Raza Pirwani; Senior Associate ; Phone: +92 21 35303347; E-mail: m.raza@topline.com.pk
Mr. Hamza Rehan; Senior Analyst; Phone: +92 21 35303347; E-mail: Hamza@topline.com.pk
The Company is proposed to be listed at the Pakistan Stock Exchange Limited
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Risk Factors:

a)

b)

Export oriented IT companies are enjoying favorable tax treatment (Details given at section 3.31). Any change in
tax treatment for export-oriented IT companies may impact the net profitability of the Company adversely.

The Company plans to utilize the IPO proceeds to develop intellectual properties (IPs) which requires certain
expertise and skills. The Company has not engaged, nor intends to engage, any external company and will utilize
its own human resource to develop IPs (Both existing and new hiring). There is a risk that lack of requisite in
house expertise could impact project costs and implementation timelines.

Project costs relating to development of IPs is based on management estimates. Increase in actual cost in
comparison to estimate may affect the project implementation timelines and future profitability.

No third-party demand assessment for IPs is carried out and same is based on management expertise. Lower
than foreseeable demand of IPs may impact trajectory of profits and Return on Equity.

For the FY22, revenue from major customers of the Company i.e. HBL (FY21: PKR 59 million — FY22: PKR 32
million) and Procter and Gamble (FY21 : PKR 52 million — FY22 : PKR 30 million) has declined. Future profitability
may be affected if declining trends continue and the Company does not capture additional revenue from existing
business lines and/ or IPs.

Digital marketing and technology sector is less capital intensive; coupled with low barriers to entry and
facilitation by the Government of Pakistan to promote IT sector. New entrants may impact profitability margins
of the Company.
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UNDERTAKING BY THE CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF THE COMPANY

[ xss0e G R

S

MAVENDOR:

MY

UNDERTAKING BY THE CHIED EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF SYMMETRY
GROQUP LIMITED AND THE OFFERORS

We,

{1) SYED SAROCSH AHMED SON OF SYED FAREED AHMED, HAVING OFFICE AT SUITE NO 401, PLOT
NO. 45-C, SHAHBAZ LANE 4, PHASE 6, DHA, KARACH!, BEARING CNIC NUMBER 42000-5587941-7,
SEING THE CHIEF EXECUTIVE OFFICER OF SYMMETRY GROUP LIMITED {THE “ISSUER");

{2} SYED ADIL AHMED SON OF SYED FAREED AHMED, HAVING OFFICE AT SUITE NO 401, PLOT NO. 45-
C, SHAHBAZ LANE 4, PHASE 6, DHA, KARACHI, BEARING CNIC NUMBER 42301-0254665-7, BEING
THE EXECUTIVE DIRECTOR OF SYMMEYRY GROUP LIMITED (THE “ISSUER"); AND

(3) AYAZ AHMED SON OF MUHAMMAD SHAHAB UDDIN, HAVING OFFICE AT SUITE NO 401, PLOT NO.
45.C, SHAHBAZ LANE 4, PHASE 6, DHA, KARACHI, BEARING CNIC NUMBER 42101-9397604-1,
BEING THE CHIEF FINANCIAL OFFICER OF SYMMETRY GROUP LIMITED (THE “ISSUER"), DO HEREBY
CERTIFY THAT;

1} THE PROSPECTUS CONTAINS ALL INFORMATION WITH REGARD TO THE ISSUER AND THE ISSUE,
WHICH IS MATERIAL IN THE CONYEXT OF THE ISSUE AND NOTHING HAS BEEN CONCEALED IN THIS
RESPECT;

2} THE INFORMATION CONTAINED IN THE PROSPECTUS IS TRUE AND CORRECT TO THE BEST OF OUR
KNOWLEDGE AND BELIEF;

31 THE OPINIONS AND INTENTIONS EXPRESSED THEREIN ARE HONESTLY HELD;

4) THERE ARE NO OTHER FACTS, THE OMISSION OF WHICH MAKXES THE PROSPECTUS AS A WHOLE
OR ANY PART THEREOF MISLEADING;

5) ALL REQUIREMENTS OF THE SECURITIES ACT, 2015; THE DISCLOSURES IN PUBLIC OFFERING
REGULAYIONS, 2017 FOR PREPARATION OF PROSPECTUS, RELATING TO APPROVAL AND
DISCLOSURES HAVE BEEN FULFILLED; AND
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Note: This Supplement shall be published within 3 working days of the close of Bidding Period in at least all those newspapers in
which the Prospectus of Symmetry Group is published.

SUPPLEMENT TO THE PROSPECTUS

This Supplement is being published pursuant to The Public Offering Regulations, 2017 and in continuation of the Prospectus of
Symmetry Group Limited earlier published on

SYMMETRY GROUP LIMITED

. FLOOR PRICE: PKR 4.25 PER SHARE

. STRIKE PRICE: PKR XX/- PER SHARE

. ISSUE PRICE: PKR XX/- PER SHARE

. PRICE BAND (MAXIMUM 40%): PKR 5.95 PER SHARE

Note:

Since this Issue is being made through 100% book building with 25% allocation to retail investors, therefore, underwriting
of the retail portion is not required. In case the Issue remains unsubscribed, the unsubscribed shares shall be allotted to
the successful bidders on pro rata basis. The successful bidders have already given undertakings to subscribe such
unsubscribed shares on pro rata basis.

Category wise Breakup of Successful Bidders

S.No | Category No. of Bidders No. of shares provisionally allocated
Institutional Investors:
1 Commercial Banks . °
2 Development financial institutions ] °
3 Mutual Funds . °
4 Insurance Companies (] (]
5 Investment Banks ° °
6 Employees’ Provident / Pension Funds . °
7 Leasing Companies (] (]
8 Modarabas . °
9 Securities Brokers ° °
10 Foreign Institutional Investors (] (]
11 Any other Institutional Investors . °
Total Institutional Investors b o
Individual Investors: . .
12 Foreign Investors . °
13 Local . .
Total Individual Investors . .
GRAND TOTAL
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Glossary of Technical Terms

ACT Securities Act, 2015

BVPS Book Value Per Share

BTL Below The Line

BPO Business process outsourcing (utilizing third-party vendors to carry out
certain parts of business operations)

CAGR Compound Annualized Growth Rate

CDC/ CDCPL Central Depository Company of Pakistan Limited

CDS Central Depository System

CES Centralized E-IPO System

CSAT Customer Satisfaction (Score of the customer satisfaction level)

Collection Bank (Book Building)

Meezan Bank Limited

Companies Act

Companies Act, 2017

Commission / SECP

Securities and Exchange Commission of Pakistan

CPM Cost per thousand impression

CPV Cost per view

CPI Consumer Price Index

CPI Cost per Install

Consol Consolidated

DIO Days Inventory Outstanding

DPO Days Payable Outstanding

DSO Days Sales Outstanding

EPS Earnings Per Share

GGS Global Gold Supplier

GDP Gross Domestic Product

HNWI High Net Worth Individuals

IPO Initial Public Offering

Mn Million
Membership-based service provided by Alibaba.com to sellers on the

Membership platform, GGS members receive extensive support and dedicated
business advice on multiple fronts

NSE National Stock Exchange

NYSE New York Stock Exchange

NADRA National Database and Registration Authority

NICOP National Identity Card for Overseas Pakistani

NOC No Objection Certificate

OCR Optical Character Recognition

OFS Offer for Sale

P2pP Peer to Peer

PES PSX’s E-IPO System

PKR or Rs. Pakistan Rupee(s)

PSX / Exchange Pakistan Stock Exchange Limited

PTA Pakistan Telecommunication Authority
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QA Quality Assurance

SaaS Software as a Service
SGL Symmetry Group Limited
ul User Interface

Ux User Experience
Unconsol Unconsolidated

™ Trade Mark

TSL Topline Securities Limited
usbD United States Dollar

UAT User Acceptance Testing

(this space has been left blank intentionally)
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Application Money

Banker to the Book
Building

Bid

Bid Amount

Bid Collection Center

Bid Price

Bid Revision

Bidder

Bidding Form

Bidding Period
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DEFINITIONS

The total amount of money payable by a successful investor which is equivalent to the
product of the Issue Price per share and the number of shares applied for.

Any bank(s) with whom an account is opened and maintained by the Issuer for keeping
the bid amount.

Meezan Bank Limited has been appointed, in this IPO, as the Banker to the Book
Building.

An indication to make an offer during the Bidding Period by a Bidder to subscribe to
the Ordinary Shares of Symmetry Group Limited at a price at or above the floor price,
including upward revisions thereto. An Eligible Investor shall not make a bid with
price variation of more than 10% of the prevailing indicative strike price subject to a
maximum price band of 40% of the Floor Price. Please refer to section 12.1.2 (iii) for
details.

The amount equal to the product of the number of shares Bid for and the Bid price.

Designated offices of the Book Runner, specified branches of any of the Scheduled
Bank where bids are received and processed. For this Issue, addresses of the Bid
Collection Centers are provided in section 10.7 of this Prospectus

The price at which bid is made for a specified number of shares.

The Eligible Investors can revise their bids upward subject to the provision of
regulation 10 (2) (iii) of the PO Regulations. The bids can be revised with a price
variation of not more than 10% from the prevailing indicative Strike Price in
compliance with Regulation 10 (2) (iii) of the PO Regulations.

As per regulation 10 (2) (vi) of the PO Regulations, the bidder shall not make
downward revision both in terms of Bid Price and Bid Volume; Provided that in case
of upward revision of the Bid Price, the number of shares Bid for i.e., Bid Volume
may be adjusted ensuring that the bid amount or bid money remains the same.

As per regulation 10 (2) (vii) of the PO Regulations, the bidder shall not withdraw
their bids.

An Eligible Investor who makes bids for shares in the Book Building process.

The form prepared by the Issuer for the purpose of making bids.

The period during which bids for subscription of shares are received.

The Bidding Period shall be of two working days, from 08/08/2023 to 09/08/2023 both
days inclusive (daily from 9:00 a.m. to 5:00 p.m.)
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Book Building

Book Building Account

Book Building Portion

Book Runner

Collection Bank

Base Issue

Company

Company’s Legal Advisor

Commission

Consolidated Bids

Designated Institution

Dutch Auction Method
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A process undertaken to elicit demand for shares offered through which bids are
collected from the Bidders and a book is built which depicts demand for the shares at
different price levels.

An account opened by the Issuer with the Collection Bank. The Bidder will pay the
Margin Money / Bid Amount through demand draft, pay order or online transfer in
favor of this account as per the instructions given in section 12.1.15 of this Prospectus
and the balance of the Application Money, if any, shall be paid through this account
after successful allocation of shares under Book Building.

The part of the total Issue allocated for subscription through the Book Building.

A securities broker or a scheduled bank who holds a valid license from the
Commission to act as an Underwriter and has been appointed as Book Runner by the
Issuer.

Topline Securities Limited has been appointed as a Book Runners for this Issue.

Meezan Bank Limited is the collection bank for the Book Building portion.

For this purpose, Meezan Bank Limited has opened an account titled “Symmetry
Group Limited Book Building Account”, Account Number:

0196-0108364477 & IBAN Number: PK20MEZN0001960108364477at its Branch
located at Khayaban-e-Rahat Branch, Karachi. The Collection Bank shall keep and
maintain the bid money in the said account. Once the Strike Price is determined and
lists of successful bidders and successful applicants/allotters are finalized and
shares are credited to the successful bidders and applicants, the Lead

Manager, after obtaining NOC from PSX, may request in writing to the

Collection Bank for transfer of the money of successful and accepted

applications to the Issuer’s account(s)

101,240,082 Ordinary Shares

Symmetry Group Limited (the “Company” or “SGL” or the “Issuer”)

Vadria & Pinjani Law

Securities & Exchange Commission of Pakistan (“SECP”).

A bid which is fully or partially beneficially owned by persons other than the one
named therein.

Includes securities exchange, central depository or clearing house approved by the
Commission to provide a system for conducting Book Building.
Pakistan Stock Exchange Limited (“PSX”) will act as the Designated Institution for this

Issue.

The method through which Strike Price is determined by arranging all the Bid Prices in
descending order along with the number of shares and the cumulative number of
shares bid for at each Bid Price. The Strike Price is determined by lowering the price to
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the extent that the total number of shares Issued under the Book Building Portion are
subscribed.

e-IPO refers to electronic submission of applications for subscription of securities
offered in an IPO. The following systems are available for e-IPOs:

(i) PSX’s e-IPO System (PES):

In order to facilitate investors, the Pakistan Stock Exchange Limited (“PSX”) has
developed an e-IPO System (“PES”) through which applications for subscription of
securities offered to the general public can be made electronically. PES has been made
available in this Issue and can be accessed through the web link
(https://eipo.psx.com.pk). Payment of subscription money can be made through
1LINK’s and NIFT’s member banks available for PES.

For making application though PES, investors must be registered with PES. The PES
registration form is available 24/7, all throughout the year. Registration is free of cost
and can be done by:

e theinvestor himself, or
e the TREC Holder with whom the investor has a sub-account, or

e the Bank with whom the investor has a bank account.

Tutorial relating to submission of application through PES is available on
https://eipo.psx.com.pk/EIPO/home/index

Similarly, an e-IPO application can be filed by:

e theinvestor himself, or
e the TREC Holder with whom the investor has a sub-account, or

e the Bank with whom the investor has a bank account.

For further guidance and queries regarding PES, investors may contact PSX at phone
number: 111-001-122, or contact Mr. Farrukh Shahzad at phone no. (021)-35274401-
10 and email: itss@psx.com.pk.

Investors who are registered with PES can submit their applications through the web
link, https://eipo.psx.com.pk, 24 hours a day during the subscription period which will
close at midnight on 09/08/2023.

(ii) Centralized e-IPO System (CES):

In order to facilitate investors, the Central Depository Company of Pakistan (“CDC”)
has developed a Centralized e-IPO System (“CES”) through which applications for
subscription of securities offered to the general public can be made electronically. CES
can be accessed through the web link (www.cdceipo.com). Payment of subscription
money can be made through 1LINK’s member banks available for CES.

For making application though CES, investors must be registered with CES. Registration
with CES is free of cost and can be done under a self-registration process by filling the
CES registration form, which is available 24/7 all throughout the year.

In addition to the above, sub-account holder(s) can request their respective TREC
Holders who are Participants in Central Depository System (CDS) to make electronic
subscription on their behalf for subscription of securities of a specific company by
authorizing (adding the details of) their respective Participant(s) in CES. Consequently,

Page 10 of 212


http://eipo.psx.com.pk/
https://eipo.psx.com.pk/EIPO/home/index
mailto:itss@psx.com.pk
https://eipo.psx.com.pk/
file:///C:/Users/Mustafa%20Zamin/Downloads/www.cdceipo.com

Eligible Investor

Floor Price

Group

General Public

Initial Public Offer (IPO)

Institutional Investors

symmetrygr:. up

possibilities transformed

authorized Participants can electronically subscribe on behalf of their sub-account
holder(s) in securities offered through Initial Public Offerings (IPOs) and can also make
payment against such electronic subscriptions through all the available channels
mentioned on CES only after receiving the subscription amount from the sub-account
holder(s). To enable this feature, the CDS Participant may request CDC to activate his
ID on the CES portal. The securities will be credited directly in Investors’ subaccount.
In case the sub-account of the investor has been blocked or closed, after the
subscription, then securities shall be parked into the CDC’s IPO Facilitation Account
and investor can contact CDC for credit of shares in its respective account

Investors who do not have CDS account may visit www.cdcpakistan.com for
information and details.

For further guidance and queries regarding CES and opening of CDS account, investors
may contact CDC at phone number: 0800 — 23275 (CDCPL) and e-mail:
info@cdcpak.com or contact Mr. Farooq Ahmed Butt at Phone 021-34326030 and
email: farooq butt@cdcpak.com.

Investors who are registered with CES can submit their applications through the web
link www.cdceipo.com 24 hours a day during the subscription period which will close
at midnight on 18/08/2023.

An Individual and Institutional Investor whose Bid Amount is not less than the
minimum bid size of PKR 1,000,000 (One Million Rupees only).

The minimum price per share set by the Issuer in consultation with the Lead Manager.
For this Issue, Floor Price is PKR 4.25/- per share.

Symmetry Group Limited and its two subsidiaries (i.e., Symmetry Digital Pvt Ltd and
Iris Digital Pvt Ltd)

All Individual and Institutional Investors including both Pakistani (residents & non-
residents) and foreign investors.

Initial Public Offering or IPO means first time offer of securities to the general public.

Any of the following entities:

= A financial institution;

= A company as defined in the Companies Act, 2017,

= Aninsurance company established under the Insurance Ordinance, 2000;

=  Asecurities broker;

= A fund established as Collective Investment Scheme under the Non-Banking
Finance Companies and Notified Entities Regulations, 2008;

= A fund established as Voluntary Pension Scheme under the Voluntary Pension
System Rules, 2005;

= A private fund established under Private Fund Regulations, 2015;

= Any employee’s fund established for beneficial of employees;

=  Any other fund established under any special enactment;

=  Aforeign company or any other foreign legal person; and

Any other entity as specified by the Commission.
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This Issue consists of 101,240,082 Ordinary Shares (35.49% of the total post-IPO paid
up capital of Symmetry Group Limited) of face value of PKR 1.00/- each.

The entire Issue will be offered through Book Building at a Floor Price of PKR 4.25/- per
share

Initially, 75% of the issue size or 75,930,061 Ordinary Shares will be allotted to
Successful Bidders and 25% of the Issue or 25,310,021 Ordinary Shares will be offered
to Retail Investors at the Strike Price. Any unsubscribed retail portion will be allocated
to Successful Bidders on a pro-rata basis.

The price at which Ordinary Shares of the Company are issued to the General Public.
The Issue Price will be the Strike Price.
Chapter 5 of the Rule Book of the Pakistan Stock Exchange Limited, titled ‘Listing of

Companies and Securities Regulation’.

https://psx.com.pk/psx/themes/psx/documents/04. April 19%2C 2023 -
CGP %284 .15.5%29 .pdf

Any person licensed by the Commission to act as a Consultant to the Issue.

Topline Securities Limited has been appointed as Lead Manager by the Issuer for this
Issue.

The bid at a Limit Price.

The maximum price (up to 40% of the Floor Price) a prospective Bidder is willing to pay
for a share under Book Building.

The Limit Price for this Issue is PKR 5.95.

Any person licensed by the Commission to act as a Consultant to the Issue.

Topline Securities Limited has been appointed as Lead Manager by the Issuer for this
Issue.

The partial or total amount, as the case may be, paid by a bidder at the time of
registration as an Eligible Investor. The Book Runner shall collect full amount of the bid
money as Margin Money in respect of bids placed by an individual investor and not
less than twenty five percent (25%) of the bid money as Margin Money in respect of
bids placed by an institutional investors or Book Runner may waive this margin
requirement for institutional investors at its own discretion.

Ordinary Shares of Symmetry Group Limited having face value of PKR 1.00/- each.

Prospectus means any document described or issued as a prospectus and includes any
document, notice, circular, material, advertisement, and offer for sale document,
publication or other invitation offering to the public (or any section of the public) or
inviting offers from the public for the subscription or purchase of any securities of a
company, body corporate or entity, other than deposits invited by a bank and
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certificate of investments and certificate of deposits issued by non-banking finance
companies.

The Public Offering Regulations, 2017

https://www.secp.gov.pk/document/public-offering-regulations-2017-updated-
september-15-2021/?wpdmdI=43440&refresh=6369e85923dfe1667885145

Floor Price with an upper limit of 40% above the Floor Price, i.e. PKR 5.95/- allowing
Bidder to make Bid at Floor Price or within the Price Band

The form which is to be submitted by the Eligible Investors for registration to
participate in the Book Building process.

The period during which registration of bidders is carried out. The registration period
shall commence at least three working days before the start of the Bidding Period from
03 August, 2023 to 09 August 2023 from 9:00 am to 5:00 pm and shall remain open till
3:00 pm on the last day of the Bidding Period i.e. 09 August 2023.

Related Employees mean such employees of the Issuer, the Book Runner, the
Underwriters, and the Consultants to the Issue, who are involved in the Issue. Please
refer to section 3A for further details.

Symmetry Group Limited

A person who has contributed initial capital in the issuing company or has the right to
appoint majority of the directors on the board of the issuing company directly or
indirectly;

A person who replaces the person referred to above; and

A person or group of persons who has control of the issuing company whether directly
or indirectly.

Step Bid means a series of limit bids at increasing prices. In case of a step bid the
amount of each step will not be less than Rupees One Million (PKR 1,000,000/-).

The price per ordinary share of the Issue determined / discovered on the basis of Book
Building process in the manner provided in the Public Offering Regulations 2017, at
which the shares are Issued to the successful bidders. The Strike Price will be
disseminated after conclusion of Book Building through publication in at least all those
newspapers in which the Prospectus was published and also posted on the websites
of the Securities Exchange, Consultant to the Issue, Book Runner and the Company.

The Supplement to the Prospectus shall be published within three (3) working days of
the closing of the Bidding Period at least in all those newspapers in which the
Prospectus was earlier published and disseminated through the Securities Exchange
where shares are to be listed.
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Interpretation:

ANY CAPITALIZED TERM CONTAINED IN THIS PROSPECTUS, WHICH IS IDENTICAL TO A CAPITALIZED TERM DEFINED
HEREIN, SHALL, UNLESS THE CONTEXT EXPRESSLY INDICATES OR REQUIRES OTHERWISE AND TO THE EXTENT AS MAY
BE APPLICABLE GIVEN THE CONTEXT, HAVE THE SAME MEANING AS THE CAPITALIZED / DEFINED TERM PROVIDED
HEREIN.
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1 APPROVALS, CONSENTS AND LISTING ON THE STOCK EXCHANGE

1.1. APPROVAL OF THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Approval of the Securities & Exchange Commission of Pakistan (the "Commission" or the "SECP") under Section 87(2)
of the Securities Act, 2015 read with Section 88(1) thereof, has been obtained vide letter No. SMD/PO/SA-
88/01/2023/166 dated 01% June, 2023 by Symmetry Group Limited for issuance , circulation and publication of this
offering document (hereinafter referred to as the “Prospectus”)

DISCLAIMER:

IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS APPROVAL, SECP DOES NOT TAKE ANY RESPONSIBILITY
FOR THE FINANCIAL SOUNDNESS OF THE COMPANY AND ANY OF ITS SCHEMES STATED HEREIN OR FOR THE
CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINIONS EXPRESSED WITH REGARD TO THEM BY THE
COMPANY IN THIS PROSPECTUS.

SECP HAS NOT EVALUATED QUALITY OF THE ISSUE AND ITS APPROVAL FOR ISSUE, CIRCULATION AND PUBLICATION
OF THE PROSPECTUS SHOULD NOT BE CONSTRUED AS ANY COMMITMENT OF THE SAME. THE PUBLIC / INVESTORS
SHOULD CONDUCT THEIR OWN INDEPENDENT DUE DILIGENCE AND ANALYSIS REGARDING THE QUALITY OF THE
ISSUE BEFORE SUBSCRIBING.

1.2. APPROVAL OF PROSPECTUS BY PSX

The Prospectus of the Company has been approved by PSX vide letter No. GEN-237 dated 07/02/2023 in accordance
with the requirements of the Listing Regulations.

DISCLAIMER:

PSX HAS NOT EVALUATED THE QUALITY OF THE ISSUE AND ITS APPROVAL SHOULD NOT BE CONSTRUED AS ANY
COMMITMENT OF THE SAME. THE PUBLIC / INVESTORS SHOULD CONDUCT THEIR OWN INDEPENDENT
INVESTIGATION AND ANALYSIS REGARDING THE QUALITY OF THE ISSUE BEFORE SUBSCRIBING.

THE PUBLICATION OF THIS DOCUMENT DOES NOT REPRESENT SOLICITATION BY PSX.

THE CONTENTS OF THIS DOCUMENT DO NOT CONSTITUTE AN INVITATION TO INVEST IN SHARES OR SUBSCRIBE FOR
ANY SECURITIES OR OTHER FINANCIAL INSTRUMENT BY PSX, NOR SHOULD IT OR ANY PART OF IT FORM THE BASIS
OF, OR BE RELIED UPON IN ANY CONNECTION WITH ANY CONTRACT OR COMMITMENT WHATSOEVER OF PSX.

IT IS CLARIFIED THAT INFORMATION IN THIS PROSPECTUS SHOULD NOT BE CONSTRUED AS ADVICE ON ANY
PARTICULAR MATTER BY PSX AND MUST NOT BE TREATED AS A SUBSTITUTE FOR SPECIFIC ADVICE.

PSX DISCLAIMS ANY LIABILITY WHATSOEVER FOR ANY LOSS ARISING FROM OR IN RELIANCE UPON THIS DOCUMENT
TO ANYONE, ARISING FROM ANY REASON, INCLUDING, BUT NOT LIMITED TO, INACCURACIES, INCOMPLETENESS AND
/ OR MISTAKES, FOR DECISIONS AND /OR ACTIONS TAKEN, BASED ON THIS DOCUMENT.

PSX NEITHER TAKES RESPONSIBILITY FOR THE CORRECTNESS OF CONTENTS OF THIS DOCUMENT NOR THE ABILITY OF
THE COMPANY TO FULFILL ITS OBLIGATIONS THEREUNDER.

ADVICE FROM A SUITABLY QUALIFIED PROFESSIONAL SHOULD ALWAYS BE SOUGHT BY INVESTORS IN RELATION TO
ANY PARTICULAR INVESTMENT.
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1.3. STATEMENT OF FILING OF PROSPECTUS & OTHER DOCUMENTS

Symmetry Group Limited has filed with the Registrar of Companies as required under Sections 57 (1) of the Companies
Act 2017, a copy of this Prospectus signed by all the Directors of the Company.

1.4. LISTING AT PSX

The Application for listing has been made to Pakistan Stock Exchange Limited (“PSX”) for permission to deal in and for
guotation of the shares of the Company.

If for any reason the application for formal listing is not accepted by PSX or approval for formal listing is not granted by
PSX before the expiration of twenty-one days from the date of closing of the subscription period / list or such longer
period not exceeding forty-two days as may, within the said twenty-one days, be notified to the applicants for
permission by the PSX, the Issuer undertakes that a notice to that effect will immediately be published in the press and
will refund Application Money to the applicants without surcharge as required under the provisions of Section 69 of the
Companies Act.

If any such money is not repaid within eight (08) days after the Company becomes liable to repay it, the Directors of the
Company shall be jointly and severally liable to repay that money from the expiration of the eight day together with
surcharge at the rate of two percent (2.0%) for every month or part thereof from the expiration of the eight day and, in
addition, shall be liable to a penalty of level 3 on the standard scale in accordance with the provisions of sub-section (2)
of Section 69 of the Companies Act.

As required under sub-section (3) of Section 69 of the Companies Act, the Application Money including the Bid Money,
in case of Book Building, shall be deposited and kept in a separate bank account in a scheduled bank so long as the
Company may become liable to repay it under sub-section (2) of Section 69 of the Companies Act; and, if default is
made in complying with the said sub-section (3), the Company and every officer of the Company who authorizes or
permits the default shall be liable to a penalty of level 2 on the standard scale.
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2 SUMMARY OF THE PROSPECTUS

2.1. PRIMARY BUSINESS OF THE ISSUER AND THE INDUSTRY IN WHICH IT OPERATES

Symmetry Group Limited, a public unlisted Company, (“SGL” or the “Company” or the “Issuer”) is a digital technology
and experiences company that specializes in digital products and services. The prime focus of the Company is on
transformation and digitalization of marketing, sales and other consumer centric functions of organizations by providing
services such as digital consultancy, digital strategy, development of IPs for the customers, web, mobile & desktop
applications, website , portals and user interface, 10T devices etc. Details of the business segments and the services
provided are provided in section 3.

With expertise in digital strategy, consulting, transformation, data science, mobility, retail/research & interactive
marketing, the Company offers a complete suite assisting its clients at all stages of their digital journey.

The business model of the Company is as such where the Company charges fee from its customers against the services
provided within two pricing frameworks i.e., project basis and service level agreements.

The services offered are recognized within four revenue streams and two pricing frameworks:

Going forward, pricing of the new products (mentioned in section 4) will be on a subscription-based model.

Revenue Stream

Project Basis * SLA?
Digital Media v v
Digital Services v v
Content Services v v
Export of IT Services v v

Source: Company Management
1 These are milestone-based payments (such as signing of agreement, design approval, completion of development, security testing etc. )
2 These are generally charged on monthly basis. For example, website maintenance and hosting charges

Symmetry Group Limited is the parent company of two subsidiaries:
=  Symmetry Digital (Pvt) Limited, in which the Company has a direct shareholding of 99.98%, and
= |Iris Digital (Pvt) Limited, in which the Company has a direct shareholding of 99.80%.

Symmetry Group Limited and its two subsidiaries are hereinafter referred to as “The Group” where all three companies
are providing services. The pricing structure of the Company is mentioned in section 3.2

=  Symmetry Digital (Pvt) Limited: Symmetry Digital is Pakistan’s premier digital marketing agency and shines as
a pioneer of innovation and creativity. Symmetry Digital specializes in data-driven and insights-oriented
strategy, developing content and digital channels that engage audiences and deliver results. Symmetry Digital
promises to create engaging brand conversations, ideas that attract more customers, and great experiences
across all digital channels. Symmetry Group Limited holds 99.98% in Symmetry Digital Pvt Ltd.

= Iris Digital (Pvt) Limited: Iris Digital is a full-service digital agency that crafts strategic plans, creates engaging
user-experiences, and delivers exceptional creative services to build strong brands. From web design to public
relations, event production to content marketing, Iris Digital plans, builds and executes integrated campaigns
that move people to take action. Symmetry Group Limited holds 99.80% in Iris Digital Pvt Ltd.
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2.2. SALIENT FEATURES OF THE ISSUE INCLUDING METHOD OF OFFERING

Total Issue Size: 101,240,082 ordinary shares equaling PKR 430,270,349 at the Floor Price of PKR 4.25 per
share
LI EIY NG K edi{1a -3 101,240,082 ordinary shares

Fresh Issue: 88,235,294 Ordinary Shares equaling PKR 375,000,000 at Floor Price of PKR 4.25 per share
Offer for Sale: 13,004,788 Ordinary Shares equaling PKR 55,270,349 at Floor Price of PKR 4.25 per share
Floor Price PKR 4.25/- per share

Method of Offering 100% Book Building

This Issue consists of 101,240,082 Ordinary Shares (35.49% of the total post-IPO paid up capital of Symmetry Group
Limited) of face value of PKR 1.00/- each. Out of the total issue size, 88,235,294 (30.93% of the total post-IPO paid up
capital) ordinary shares are being issued by SGL as New Issue and 13,004,788 (4.56% of the total post-IPO paid up
capital) ordinary shares are being offered by Mr. Sarocsh Ahmed and Mr. Adil Ahmed as an Offer for Sale., from which
Mr. Sarocsh Ahmed is offering 6,502,394 shares (2.28% of the total post IPO paid up capital) and Mr. Adil Ahmed is
offering 6,502,394 shares (2.28% of the total post IPO paid up capital).

2.3. PRE AND POST ISSUE SHAREHOLDING OF THE SPONSORS

Post-Issue Shareholding

Sponsor’s Name Sharzrri;lli‘ii:z No of Shares Sh:::rtl:)llf:ls;:z No of Shares
Mr. Sarocsh Ahmed 48.87% 96,288,747 31.48% 89,786,353
Mr. Adil Ahmed 48.87% 96,288,747 31.48% 89,786,353
Total 97.75% 192,577,494 62.95% 179,572,706

2.4. PRINCIPAL PURPOSE OF THE ISSUE AND UTILIZATION OF THE PROCEED

The total proceeds of PKR 375,000,000 would be utilized to fund the Company’s plans to develop various digital
platforms, fund new office development, purchase equipment, hire specialized HR, marketing, business development
and to fund working capital needs.

Given below is a summary of how the Company intends to utilize the proceeds raised from the IPO:

Details of the basis of estimation and breakup of each head is mentioned in section 4 of the prospectus

SUMMARY

Item % Estimated Cost (PKR)
Development of new Intellectual Properties in-house 55% 205,713,215
Development of new office 12% 46,208,000
Procurement of new equipment 11% 42,525,000
Hiring of new team 10% 38,088,000
Marketing & Business Development of the planned intellectual property 11% 42,465,785
Total 100% 375,000,000

2.5. VALUATION
Floor Price of ordinary shares under this Issue as decided by the Issuer in consultation with the Lead Manager to the

Issue, is PKR 4.25/- per share. Justification given by the Lead Manager in favor of the Price of PKR 4.25/- per share is
covered at Part 4A of the Prospectus titled Valuation Section.
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2.6. QUALIFIED OPINION, IF ANY GIVEN BY THE AUDITOR DURING THE LAST THREE (3) FINANCIAL YEARS

No qualified opinion was given on the financial statements of the Company during the last three financial years (i.e.,
for the FY 2020 — 2022) by the Company’s Auditor, i.e., KPMG Taseer Hadi & Co.

2.7. BASIC FINANCIAL INFORMATION OF THE COMPANY (REFER TO SECTION 6 TITLED FINANCIAL INFORMATION
FOR FURTHER DETAILS)

Accounts of the Company can be accessed from : https://symmetrygroup.biz/about-us#financial-reports

Unconsolidated Financial Summary

Amounts in PKR'000 FY20 FY21 FY22 6MFY23

(Audited) (Audited) (Audited) (Unaudited)
1 Share Capital ! 85,000 85,000 197,010 197,010
2 Net Worth ? 120,593 187,867 245,126 287,967
3 Gross Revenue 3 140,476 371,408 424,208 242,135
4 Revenue-net * 91,213 205,307 152,799 134,528
5 EBITDA 43,423 123,287 86,869 60,642
6 EBITDA Margin ° 47.61% 60.05% 56.85% 45.08%
7 Operating Profit © 34,465 115,865 78,015 56,208
8 Operating Margin (%) © 37.79% 56.44% 51.06% 41.78%
9 Profit / (Loss) after tax ’ 25,541 82,838 57,259 42,841
10 Profit after tax margin (%) ’ 28.00% 40.35% 37.47% 31.85%
11 Earnings /(Loss) per share® (PKR) 0.30 0.97 0.29 0.22
12 Earnings /(Loss) per share® (PKR) 0.09 0.29 0.20 0.15
13 Breakup value per share® (PKR) 1.42 2.21 1.24 1.46
14 Breakup value per share® (PKR) 0.42 0.66 0.86 1.01
15 Total borrowings as per the balance sheet 65,586 57,187 59,228 39,507
16 | Total debt to equity ratio (Times) 0.54 0.3 0.24 0.14
17 Cash flow from operations ° 23,504 25,500 (1,315) NA
18 | Corresponding year end number of shares 85,000 85,000 197,010 197,010

Source: Company accounts

* 6MFY23 are as per management accounts

1 The increase in share capital in FY22 is due to capitalization of reserves.

2 The increase in net worth is due to capitalization of reserves

3 The increase in Gross Revenue is due to singing of new clients

4 The decline in net revenue during FY22 is due to lower revenue recorded in designing and development due to fewer number of contracts
4 Net revenue is recorded as per IFRS 15 ( Revenue from Contracts with Customers) B36. Details are mentioned in section 6.

5 The decline in EBITDA Margin during FY22 is due to decline in net revenue

6 The decline in Operating Profit during FY22 is due to decline in net revenue

6 The decline in Operating Margin during FY22 is due to decline in net revenue

7 The decline in Net Profit during FY22 is due to decline in net revenue

7 The decline in Net Margins is due to a decline in net revenue and higher cost of services

8 EPS and BVPS calculated at corresponding year end numbers and the decline in EPS and BVPS in FY22 is due to increase in outstanding shares
9 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524

10 Negative cash flow from operations during FY22 is due to higher taxes paid
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Consolidated Financial Summary

Amounts in PKR'000 FYZO !:Y21 !:Yzz GM!:Y23

(Audited) (Audited) (Audited) (Unaudited)
1 Share Capital ! 85,000 85,000 197,010 197,010
2 Net Worth ? 155,092 197,011 268,309 343,889
3 Gross Revenue 3 475,587 714,401 833,520 478,268
4 Revenue-net * 232,076 286,651 341,559 220,280
5 EBITDA 69,990 114,557 123,152 101,969
6 EBITDA Margin ° 30.16% 39.96% 36.06% 46.29%
7 Operating Profit 50,925 97,218 105,489 95,943
8 Operating Margin (%) © 21.94% 33.92% 30.88% 43.56%
9 Profit / (Loss) after tax ’ 35,973 57,483 71,298 75,595
10 Profit after tax margin (%) 15.50% 20.05% 20.87% 34.32%
11 Earnings /(Loss) per share® (PKR) 0.42 0.68 0.36 0.38
12 Earnings /(Loss) per share® (PKR) 0.13 0.20 0.25 0.27
13 Breakup value per share® (PKR) 1.82 2.32 1.36 1.75
14 Breakup value per share® (PKR) 0.54 0.69 0.94 1.21
15 | Total borrowings as per the balance sheet 66,273 79,494 66,825 51,569
16 | Total debt to equity ratio (Times) 0.43 0.4 0.25 0.15
17 | Cash flow from operations®® 27,244 21,081 (3,822) NA
18 Corresponding year end number of shares 85,000 85,000 197,010 197,010

Source: Company accounts

* 6MFY23 are as per management accounts
1 The increase in share capital in FY22 is due to capitalization of reserves.
2 The increase in net worth is due to capitalization of reserves

3 The increase in Gross Revenue is due to singing of new clients

4 The increase in Net Revenue is due to signing of new clients
4 Net revenue is recorded as per IFRS standard 15 ( Revenue from Contracts with Customers) B36. Details are provided in section 6
5 The decline in EBITDA margin during FY22 is due to higher admin expenses

6 The decline in operating margins during FY22 is due to higher admin expenses
7 Higher profitability during FY22 is due to higher net sales
8 EPS and BVPS calculated at corresponding year end numbers and the decline in EPS and BVPS in FY22 is due to increase in outstanding shares
9 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524
10 Negative cash flows during FY22 are due to higher income taxes paid

2.8. SUMMARY OF OUTSTANDING LEGAL PROCEEDINGS OTHER THAN THE NORMAL COURSE OF BUSINESS

As at June 30, 2022 there are several pending cases filed by / against the Company. All these cases are still pending
adjudication for decision. The management of the Company based on the written advice of legal counsel expects the
outcome of these cases to be in favor of the Company. The auditors of the Company have not made any provision for
liability that may arise as a result of these cases in the financial statements for the year ended June 30, 2022.

Apart from the three legal proceedings, there are no outstanding legal or taxation proceedings other than the normal
course of business involving the Issuer, the Group, its sponsors, substantial shareholders, directors, subsidiaries, and
associated companies over which the Issuer has control. The legal proceedings outstanding in the normal course of
business are not anticipated to have any material impact on the Company. Refer to Section 8 for disclosure on legal
proceedings other than in the normal course of business.
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Issuing Matter Tax Order Current Management's Provision in
Authority Period Amount / status Stance Financial

Financial Statements

CP No. D-5079 of | 3™ High As per TY NIL Adjour | Management NIL
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Issuing Matter Tax Order Current Management's Provision in
Authority Period Amount / status Stance Financial
Financial Statements
Impact

IT/I- 215t Federal The appeal | TY PKR Order Management The
127/Appeal//2021 | June Board of | was filed 2017 5,191,266 | reman is of the view managemen
(Iris Digital Pvt 2021 Revenue | by /- ded that there is t is
Limited) company backin | no need of confident
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which is
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122(9) Notice to 22nd Federal Company TY PKR Case Management The
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Issuing Matter Tax Order Current Management's Provision in
Authority Period Amount / status Stance Financial

Financial Statements
Impact

the officer
has
rejected
the said
claim and
has passed
the
erroneous
order.
Company
has filed an
appeal
against the
order

C.P Number 19th High Petition TY NIL Adjour | Management NIL
3230,3231,3232 & | May Court of filed by the | 2018 ned till | is of the view
3233 of 2021 for 2021 Sindh company & 15t that their
Symmetry Group against the | 2019 March | stance is valid
Limited, Iris notice 2023 since the said
Digital and issued by clause against
Symmetry Digital FBR u/s which the
(Private) Limited 177(1) of notice is issued
Income Tax was omitted
Ordinance by Finance Act
2001 to get 2019.
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2.9. RISK FACTORS

Refer to section 5 titled Risk Factors for details on the risks associated with the Company and the Issue.
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2.10. SUMMARY OF RELATED PARTY TRANSACTIONS FOR LAST 3 YEARS

Summary of related party transactions at year end

Transactions with related parties (PKR’000)

Due from Related Parties

FY20
(Audited)

FY21
(Audited)

FY22
(Audited)

Iris Digital (Private) Limited ? - 19,249 3,732
Symmetry Digital (Private) Limited * 79,940 66,608 77,947
Total 79,940 85,857 81,679
Trade credit with Related Party

Iris Digital (Private) Limited ! 10,125 - -
Creative Jin (Private) Limited ! 630 - -
Loan Payable to Related Party

Mr. Sarocsh Ahmed 2 16,128 - -
Mrs. Dur-e-Shahwar Fareed 3 8,600 17,304 25,964
Total 35,484 17,304 25,964

Source: Unconsolidated Accounts

Loan payable to related parties (PKR’000)

FY20
(Audited)

FY21
(Audited)

FY22
(Audited)

Directors & Close Family Members*

Loan Payable to Mrs. Dur-e-Shahwar Fareed * 8,600 17,304 25,964
Loan Payable to Sarocsh Ahmed * 18,269 1,482 -
Total 26,869 18,786 25,964

Source: Consolidated Accounts

1 This represents trade credit.

2 This represents an interest free loan obtained from the Company’s Director Mr. Sarocsh Ahmed. The loan is payable on demand
3 This represents loan from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) which is payable on demand

4 Both Loans, from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) and Mr. Sarocsh Ahmed are payable on demand and had been
taken to meet working capital needs. The loan from Mrs. Dur-e-Shahwar Fareed includes PKR 8.6 Million (2021: PKR 8.6 Million) and bears an interest

of 12% (2021: 15%) per annum.

*The loan from Mr. Sarocsh was interest free, whereas the loan from Mrs. Due-e-Shahwar (mother of Mr. Sarocsh and Mr. Adil) bears an interest of

12% per annum.

Summary of related party transaction during the period

Transactions with Related party (PKR’000)

(Unconsolidated)

FY20
(Audited)

FY21
(Audited)

FY22
(Audited)

Expenses Incurred by / on behalf of associated company

Symmetry Digital (Private) Limited ! (28,120) (13,332) (11,339)
Iris Digital (Private) Limited ? 4,360 29,374 15,517
Creative Jin (Private) Limited ? 3,156 630 -
Other parties

Loan obtained from a related party 2 - - 41,029
Repayment of loan from a related party ? (3,882) (7,425) (32,369)

Source: Unconsolidated Accounts

1 This represents trade credit
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2 This represents the loan obtained and repaid to Ms. Dur-e- Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil)

Transactions with Related party (PKR’000) FY21 FY22
(Consolidated) (Audited) (Audited)
Key management personnel

Loan Obtained 1,699 41,029
Repayment of loan (482) (33,851)

Source: Consolidated Accounts

(this space has been left blank intentionally)
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3 OVERVIEW, HISTORY AND PROSPECTS

3.1. COMPANY DETAILS

Name Symmetry Group Limited
Registration Number 0078443
Nature of Company Public Unlisted Company

Date of Incorporation February 3, 2012 as a Private Limited Company

Date of Initiation of Business February 6, 2012

Year of Conversion into Public Limited Company 31-May-2017

From a small interactive agency in 2003, The Symmetry, a sole proprietor concern established by Mrs. Faiza Sarocsh
Ahmed ,who is the wife of Mr. Sarocsh Ahmed, has evolved into a group of companies (Symmetry Group Limited and
its subsidiaries) providing digital solutions.

With expertise in Digital Strategy, Consulting, Transformation, Digital Commerce, Data Science, Mobility,
Retail/Research & Interactive Marketing, the Company is assisting its clients at all stages of their digital journeys. Details
of services is mentioned in section 3.2.

The Company is considered a pioneer and leader in its field of business and is a trusted partner for some of the most
reputed local and global organizations.

3.2. COMPANY OVERVIEW & DESCRIPTION OF THE BUSINESS

Symmetry Group Limited is a Digital Technology and Experiences Company that specializes in digital products and
services. The prime focus of the Company is on marketing tech and digitalization of marketing, sales and other consumer
facing functions of organizations.

The roots of the Company can be tracked back to “The Symmetry”, a sole proprietor concern established in 2003 by
Mrs. Faiza Sarocsh Ahmed. The Symmetry is considered to be amongst the first full service interactive marketing
agencies in Pakistan which aids in preparing marketing content for its customers and also helps in running ads through
various platforms. In the year 2009, Mr. Sarocsh Ahmed and Mr. Adil Ahmed formed a new company, Symmetry Digital
(Pvt.) Limited, which acquired The Symmetry from Mrs. Faiza S. Ahmed at a cost of PKR 42,777,721.

In 2010, in order to increase the market share, the Board of Symmetry Digital Private Limited decided to form a new
company as a wholly owned subsidiary of Symmetry Digital Private Limited. This new company was called Creative Jin
(Pvt.) Limited. In 2012, the Symmetry Digital Private Limited, decided to establish the 2" wholly owned subsidiary under
the name of ‘Iris Digital (Pvt.) Limited.

At the same time, another entity under the name of Symmetry Group (Pvt.) Limited (The “Company”) was also
incorporated which then became the holding company of Creative Jin (Pvt.) Limited, Iris Digital (Pvt.) Limited and
Symmetry Digital (Pvt.) Limited. The Group including Symmetry Group Limited and its two subsidiaries i.e., Iris Digital
Pvt Limited and Symmetry Digital Private Limited provide all services except for exports which is provided by Symmetry
Group Limited.

In 2017, Symmetry Group (Pvt.) Limited was converted into a public unlisted Company. In 2021, Symmetry Group
Limited decided to close Creative Jin (Pvt.) Limited and transfer its business into the Company. Today, there are three
(3) operating companies within the group, including i.e. (i) Symmetry Group Limited (the Parent) ii) Symmetry Digital
(Pvt.) Limited (subsidiary); and (ii) Iris Digital (Pvt.) Limited (subsidiary) . The Company operates two (2) subsidiaries
primarily to capture business from competing clients who mostly have a policy of not working with the same vendor
due to highly confidential nature of their information and hence this structure of subsidiaries allows the Company to
operate competing clients simultaneously. The companies within the digital industry operate in a similar framework
whereby the C-suite management remains the same for subsidiaries, while segregation is done on operations level.

Page 28 of 212



symmetrygr:. up

possibilities transformed

Chronology of Incorporation

Year \ Events

2003 The Symmetry, a sole proprietorship concern was established by Mrs. Faiza Sarocsh Ahmed

2009 Symmetry Digital (Pvt.) Limited was established and it acquires The Symmetry from Mrs. Faiza Sarocsh
Ahmed

2010 Board of Directors of Symmetry Digital Pvt Limited decided to form a wholly owned subsidiary,
“Creative Jin (Pvt.) Limited”

2012 A new company, “Symmetry Group (Pvt.) Limited was incorporated which then becomes the holding

company of Creative Jin (Pvt.) Limited and Symmetry Digital (Pvt.) Limited

Another wholly owned subsidiary of SGL, “Iris Digital (Pvt.) Limited”, was formed

2017 Symmetry Group (Pvt.) Limited was converted into a public unlisted company

51% stake of SGL acquired by Bulls Eye Communication (Private) Limited (A local company and an
unrelated concern)
2021 The Company decided to close Creative Jin (Pvt.) Limited and transferred its equity into the Company

2022 Mr. Sarocsh Ahmed & Mr. Adil Ahmed repurchased 51% shareholding of SGL from Bulls Eye
Communication (Private) Limited (A local company and an unrelated concern)

The bifurcation of the Group in terms of the business segments is as follows:

Group Structure Business Segments

Interactive Digital
Name of company Transformation Marketing Commerce Mobility
Symmetry Group Limited v v v v
Symmetry Digital Private Limited v v v v
Iris Digital Private Limited v v v v

Source: Company Management

Within these business segments, the following services are offered:

Segment ‘ Services

Data Sciences

The principal purpose of data science services is to find patterns within data. It uses
various statistical techniques to analyze and draw insights from the data. From data
extraction and then processing, the Company aids in making predictions from the data
and assist customers in making smarter decisions.

Digital Strategy

is used to personalize brands, their marketing and digital experiences for consumers in
physical, digital and virtual space to provide consumers with authenticity, value,
convenience and choice. SGL develops and executes their client’s digital strategies by
aligning their overall growth and marketing goals.

Web, Software & Application Development

The Company provides web, software and application services which is an interactive
program that runs on a web server and is accessed through a web browser. A web app is
built so that the user interface provides data back to the development team that designed
it. This data offers insights into customer interests, usage, and preferences that can prove
invaluable to product and marketing strategies. The data can also inform optimization
and other client-centered aspects of the mobile app or desktop applications.

loT Devices

It describes the network of physical objects “things” that are embedded with sensors,
software, and other technologies for the purpose of connecting and exchanging data with

Transformation:

Under this segment the
Company provides
innovative solutions that
enable its clients reinvent
their interactions with
customers, for example
providing technology
consultancy and strategy
for a business and
generating  ideas  for
improving sales and in
turn implementing the
strategy by creating a
website for instance.
These solutions enable
organizations to digitize,
optimize performance,
and drive efficiencies
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‘ Services

other devices and systems over internet. SGL offers specialized solutions for commerce
devices and connected technology.

Technology Consultancy

It addresses complex technological changes, helping look beyond the obvious and deliver
innovative, information-based solutions that enhances growth. New technologies such as
blockchain, metaverse, and NFTs all fall within the ambit of this sub-segment. SGL
addresses complex technology changes and navigate their clients to enhance their
growth.

Digital Consultancy

Recent times have seen rapid digitalization of the global economy and increase of virtual
social networks. SGL helps business adapt swiftly and stay ahead of the competition by
combining technological expertise with a deep understanding of human behavior and
customer experience to ensure impactful and successful digital transformation and
alignment with business goals.

Interactive:

Under this segment, the
Company offers a unified
platform of technology
solutions, creative
thinking, brand activation,
user experience design
and management services
that helps organizations
build better relationships
with their customers. The
Company brings together
people, technology and
purpose, combined with
its creative expertise to
connect businesses with
what matters most for
their brands

Digital Marketing Strategy

Using online resources to reach the target consumers, SGL helps formulate marketing
plans that aligns with business and marketing goals of its customers. The Company uses
technology and data to bridge the gap between new media and consumer behavior.

Digital Advertising

SGL makes informed media decisions based on rigorous data and models. From one-off
ad tests to transformational media plans, SGL teams serve all the client needs, helping
them gain visibility into the effectiveness of their advertising, leading to improved results
and return on media investments.

Creative & Content Production

SGL is essential collaborator in the development and production of engaging, interactive
and immersive content across many digital channels. From concept to completion, SGL
produces custom-branded experiences that drive brand affinity and buzzworthy results
for the client’s audience.

Design
Harnessing creativity and technology to create engaging and immersive experiences. SGL
team thrives to craft high quality digital experiences for the customers and their clientele.

Social Media Marketing

Helping transform businesses by creating and implementing impactful social media
strategies. SGL enables its client to optimize their online communities by listening and
engaging with the right audience, based on brand and industry best practices.

Performance Marketing

Performance is more than just managing campaigns. SGL helps its clientele create data-
driven, technology-powered, personalized experiences for every customer and generate
critical insights for businesses to thrive in the digital age.

Influencer marketing

Match making between brands and content creators requires deep expertise and an in-
depth understanding of the influencer ecosystem. The key to success is a unique
approach tailored to clients’ needs. SGL connects its clients with the right influencer at
the right time, to transform brand into a captivating story to be told by the right people.

Digital PR

SGL adopts a proactive approach to managing and building relationships with key
stakeholders, opinion leaders, media and others. SGL helps generate effective and
persuasive content that can elevate brand, improve reputation and profile.

Search Engine Marketing

Whether the client wants to dominate competition on search or reach new customers
interested in their products and services, SGL has the knowledge, experience and
expertise to deliver high-quality strategies that generate meaningful results.

Digital Commerce Design
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Digital Commerce:
In this business segment,
the  Company  offers
advisory and hands-on
support to its clients
providing advanced Digital
Commerce services for
online businesses,
marketplaces and general
websites. The Company’s

expertise ranges from
advanced digital
commerce design to
complex back-end system
development. The
Company also offers
integration with various
3rd party Application
Programming Interface
(APIs), and global

deployment services
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‘ Services

Smart e-commerce solutions, personalized for the client’s specific needs, help grow their

business. SGL’s advisory and hands-on support provides advanced e-commerce services
for online businesses.

Back-end System Development
Every resilient, future-proofed system needs a strong foundation. SGL is able to create
robust technological structures tailored for the client current and future business needs.

Third Party Integrations
SGL’s ability to seamlessly link your commerce platforms with external partners and
services enhance across-the-board functionality and capability.

Global E-Commerce Deployment

Reaching customers anywhere in the world requires exceptional understanding of the
digital commerce value chain. SGL have partnered with the world’s largest e-commerce
platform (Alibaba.com) to enable and support client businesses. For more details, refer
to section 3.10.1

Mobility:

Mobility solutions allow
customers  to  collect
essential data proficiently

through various
touchpoints using mobile
applications, SMS and

voice solutions

Mobility Marketing Solutions
A developing mobile landscape requires specialized tools. SGL’s suite of mobile solutions
reaches its customers wherever they are and helps the client unlock new potential.

Voice & Messaging Solutions

The foundation of all mobility is the ability to reach people through calls and messages.
SGL automates and personalizes solutions for its clients to capture untapped internal and
external opportunities.

Mobility Tools Development
Make mobile devices work together with the right applications. SGL develops and deploys
tools to transform engagement, access and measurement for customers goals.

Geo-Location & Tagging Solutions

Mobile devices are multi-faceted tools of data-collection and analysis. SGL enables its
clients to maximize their utility in tracking, managing and analyzing their location-based
data.

Source: Company Management

The services offered are recognized within these four revenue streams and two pricing frameworks:

Going forward, pricing of the new products (mentioned in section 4) will be on a subscription-based model.

Revenue Stream

Project Basis * SLA 2
Digital Media v v
Digital Services v v
Content Services v v
Export of IT Services v v

Source: Company Management

1 These are milestone-based payments (such as signing of agreement, design approval, completion of development, security testing etc. )
2 These are generally charged on monthly basis. For example, website maintenance and hosting charges

3.3. SIGNIFICANT EVENTS IN HISTORY CONCERNING THE COMPANY
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In February 2018, one of the largest Below the Line Marketing (BTL) groups of Pakistan, Bulls Eye Communication
(Private) Limited (Bulls Eye), a local company and an unrelated concern, invested in the Group acquiring a 51.00% stake
at a total consideration of PKR 75 Mn. Bulls Eye acquired 10,408,164 shares at a price of PKR 7.20/- per share.

With this investment, Bulls Eye aimed to strengthen its capabilities in the digital universe while the Group aimed to
benefit from the established network of out of home digital activities of Bulls Eye.

This collaboration has led to a commercially viable partnership resulting in growth in profits for both eyeing the vast
growth opportunity in the digital technology and data fronts. With confidence in their long-term vision, the Company’s
sponsors decided to buy back 43,357,164 shares at a price of PKR 3.357/ share in January 2022 at a total consideration
of PKR 145,550,000.

3.4. BUSINESS SEGMENTS OF THE COMPANY*

*Business segments of the company explained below represent the broader business segments under which the Company provides its services.
However, the current reporting of the Company’s revenue is further classified into Digital Media, Digital Services, Content Creation, and Exports.
Moving forward, the Company is in discussions with its auditor to classify its revenue via the below explained business segments in the near future
which are transformation, interactive marketing, digital commerce, and mobility.

3.4.1. TRANSFORMATION

SGL creates experiences to help its clients take advantage of all the capabilities that digital technology can offer
including Cloud, Artificial Intelligence, Machine Learning, Data Analytics and more. SGL provides innovative and intuitive
solutions that enable its clients reinvent their interactions with customers, create new market opportunities and
expand. The Company’s solutions enable organizations to:

= Digitize

= QOptimize Performance

=  Drive Efficiencies

Following services are provided within the Transformation domain:

= Data Sciences

=  Digital Strategy

=  Website, Software & Application Development
=  |oT Devices

=  Technology Consultancy

= Digital Consultancy

Some of the transformation services which the Company has provided include development of website of HBL which
can be accessed here: https://www.hbl.com/, and launch of the new website for Jazz with an engine for sale of bundles
and packages, which allows Jazz to directly sell its bundles and packages through its website. The website of Jazz can be
accessed here: https://jazz.com.pk/prepaid/all-in-one-offers

3.4.2. INTERACTIVE MARKETING

Interactive marketing is the marketing of products and services through interactive mediums such as websites, mobile
phones, digital out of home displays. This is a very broad term that covers creation of adverts, running of adverts,
handling audiences on digital and social platforms, etc.

In this business segment, the Company offers a unified platform of technology solutions, creative thinking, brand
activation, user experience design and management services that helps organizations build better relationships with
their customers. The Company brings together people, technology and purpose, combined with its creative expertise
to connect businesses with what matters most for their brands.

The Company designs and delivers integrated data-driven digital campaigns for its clients in line with their business
objectives. The team of digital marketing experts is capable of delivering 360-degree interactive marketing solutions
such as Search Engine Marketing; Social Media Marketing; Content Creation; Digital Public Relations; Influencer
Marketing; Online Reputation Management; and Advertising on Meta, YouTube and other publishers.

Following services are provided within the Interactive Marketing domain:

= Digital Marketing Strategy
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= Digital Advertising

= Creative & Content Production
=  Design

=  Social Media Marketing

=  Performance Marketing

= Influencer Marketing

= Digital PR

=  Search Engine Marketing

Some of the interactive marketing services which the Company has provided includes JS bank’s campaign #JustSolved
and P&G #workforhome campaign.

Other campaign which involved influencer marketing involves the infamous Ariel Ragra vs Tagra ad ,Hashtag:
#ragravsnewarieltagra and included celebrities Wasim Akram and Shoaib Akhtar.

3.4.3. DIGITAL COMMERCE
Digital commerce is the process of purchasing things online without human intervention.

In this business segment, the Company offers advisory and hands-on support to its clients providing advanced Digital
Commerce services for online businesses, marketplaces and general websites. The Company’s expertise ranges from
advanced digital commerce design to complex back-end system development. The Company also offers integration with
various 3™ party Application Programming Interface (APIs), and global deployment services.

The Digital Commerce services led to greater global access, lower operating costs, increased efficiencies, better revenue
yields and sustainability for its clients.

Following services are provided within the commerce domain:

= Digital Commerce Design

=  Back-End System Development
= Third Party Integrations

=  Global E-Commerce Deployment

Some of the Digital Commerce services which the Company has provided includes mobile app of Rowtisserie. The app
allows the user to place an order by going through a variety of items through their unique Menu and choose the add-
ons according to their preference. The app also gives convenience to the users to pin point their delivery location on
Map or choose an existing once from the saved Addresses Book this allows the delivery team in making sure they ride
to the perfect location as described by the user on Map as well. The customers can also pay online using their Credit or
Debit Cards.

The app can be accessed here:
https://play.google.com/store/apps/details?id=com.appabilities.rowtisserie&hl=en&gl=US&pli=1

3.4.4. MOBILITY

Mobility solutions allow customers to collect essential data proficiently through various touchpoints using mobile
applications, SMS and voice solutions.

SGL's specialists assist individuals, enterprises and institutions in embracing mobile technologies to transform business
processes and enhance capabilities. The Company works at the crossroads of mobility, digital technology and
operations, aiming to help its clients strengthen current earnings and generate new revenue streams.

Following services are provided within the Mobility domain:

=  Mobile & Marketing Solutions

=  Voice & Messaging Solutions

=  Mobility Tools Development

=  Geo-Location & Tagging Solutions
=  Automated Voice response
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Prospectus | Symmetry Group Limited

=  Promotional calls

=  Missed call alerts

= Surveys

= AV Streaming

=  Content Integration

=  Content Creation

=  Analytics

=  Geo Targeting

= Enterprise Level Platforms
= APl Gateways

=  Virtual Assistants & Chatbots

= SMS
=  WhatsApp Business
=  Web Push

=  Virtual Assistants

SGL is currently providing a mobility solution to KRAVEMART (an e-commerce app store) where KRAVEMART is utilizing
this service to run SMS Broadcast campaign to its delivery riders to inform them of their operating Shifts, shift hours,
run incentive campaigns, and to respond to their daily complaints via SMS response. So far, 150,000+ messages have
been relayed via 10+ broadcasts. The total volume is expected to reach 4 mn per month within the next 2 months.
Another example of the mobility solution provided to its customer include Interactive Voice Response (IVR) call for Tapal
Mezbaan which was basically an automated phone system technology that allowed incoming callers to access
information via a voice response system of prerecorded messages without having to speak to an agent, as well as to
utilize menu options via touch tone keypad selection or speech recognition to have their call routed to specific
departments or specialists.

= Analytics
= Automated Voice Response
+  Geo Targeting

= Promotional Calls
= Missed Call Alerts APPLICATIONS

= Surveys

= Enterprise Level Platforms
< APl Gateways
= Virtual Assistants & Chatbots

MOBILITY SUITE

= SMS (inbound/foutbound)
= AV Streaming

= Content Integration ) ToussD
. Con:n:Crteagtiotn ME;%ING = WhatsApp Business
= Content Curation : “_mb Push-
= Virtual Assistants
3.5. GROUP AND ORGANIZATION STRUCTURES
3.5.1. GROUP STRUCTURE
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3.5.2. ORGANIZATION STRUCTURE
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3.6. TIMELINE OF EVENTS/ KEY MILESTONES

The Symmetry was launched as a sole proprietorship and it becomes one of the initial specialized

2003 digital media agencies in Pakistan.

2006 The Symmetry signed its 15 Mainstream Client, i.e., Telenor Pakistan, & djuice brand was launched
where digital marketing and transformation services were provided.

2009 Symmetry Digital Private Limited was formed as the first Digital Marketing Agency

Iris Digital was launched as the second Agency
2012 SGL (the Company) was formed and Symmetry Digital Private Limited, Creative Jin Pvt Limited, and
Iris Digital Private Limited were brought into The Group as the subsidiaries.

SGL was converted into an unlisted public Company, Symmetry Group Limited

2017 ers . . . . . . .
0 Appabilities brand was launched (details mentioned in section , under which SGL manages its Mobile

App development division

Bulls Eye Communication (Private) Limited acquired 51% shareholding of SGL through a Share
Purchase Agreement

SGL started data management and Artificial Intelligence (Al) by launching a new division dedicated
to Data Sciences, under the name of Corral.

2018

In 2021 SGL entered into an Agreement with Alibaba.com as an Authorized Channel Partner & Gold
Supplier, the Company acts as a bridge between Pakistani brands and the world’s largest online
marketplace.

2021

The Company decided to close Creative Jin (Pvt.) Limited and transferred its equity into the Company
Mr. Sarocsh Ahmed & Mr. Adil Ahmed repurchased 51% shareholding of the SGL from Bulls Eye
Communication (Private) Limited

2022

3.7. PATTERN OF SHAREHOLDING (PRE-IPO)

S. No. Name Particulars Shares %
1 Mr. Sarocsh Ahmed CEO / Sponsor 96,288,747 48.87%
2 Mr. Adil Ahmed Executive Director / Sponsor 96,288,747 48.87%
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S. No. Name Particulars Shares %
3 Mr. Syed Asim Zafar Non- Executive & Independent Director 2 0.00%

4 Mr. Zaheer Hussain Dodhia Non- Executive & Independent Director 1 0.00%

5 Mr. Najeeb Agrawalla Non- Executive & Independent Director 1 0.00%

6 Ms. Musharraf Hai Non- Executive & Independent Director 1 0.00%

7 Mr. Jibran Jamshad Non- Executive & Independent Director 1 0.00%

8 Mr. Wasim Akram Other Shareholder 4,432,730 2.25%
Total 197,010,230 100%

3.8. SYMMETRY DIGITAL PRIVATE LIMITED

Symmetry Digital is Pakistan’s premier digital marketing agency and shines as a pioneer of innovation and creativity.
Symmetry Digital specializes in data-driven and insights-oriented strategy, developing content and digital channels that
engage audiences and deliver results. Symmetry Digital promises to create engaging brand conversations, ideas that
attract more customers, and great experiences across all digital channels. Symmetry Group Limited holds 99.98% in
Symmetry Digital Pvt Ltd.

3.9. IRIS DIGITAL PRIVATE LIMITED

Iris Digital is a fast-paced subsidiary of SGL that is powered by bright minds and big ideas. Iris believes in the future of
fast paced digital solutions and offers a wide range of digital services. Their quest for success comes from the belief that
they must do more than they expected and they stay innovative, ahead of the curve.

Iris Digital is a full-service digital agency that crafts strategic plans, creates engaging user-experiences, and delivers
exceptional creative to build strong brands. From web design to public relations, event production to content marketing,
Iris Digital plans, builds and executes integrated campaigns that move people to take action. Symmetry Group Limited
holds 99.80% in Iris Digital Pvt Ltd.

Following are the business segments in which the Company and its two subsidiaries provide services:

Group Structure Business Segments

Interactive Digital
Name of company Transformation Marketing Commerce Mobility
Symmetry Group Limited v v v v
Symmetry Digital Private Limited v v v v
Iris Digital Private Limited v v v v

3.10. BUSINESS AND BRANDS
3.10.1. SYMMETRY TRADE — ALIBABA Authorized Channel Partner

In 2021, SGL entered into an agreement with Alibaba.com as an Authorized Channel Partner & Gold Supplier. SGL acts
as a bridge between Pakistani brands and the world’s largest online marketplace. Under the brand name “Symmetry
Trade”, the Company provides SMEs and exporters with consultancy, knowledge, digital marketing tools and services
needed to succeed on the global stage through AliBaba.com. Symmetry Trade falls under the ambit of digital trade
division of SGL.

Some of the clients which were onboarded by the Company on Alibaba’s platform are:

=  Conatural International

=  Foodies Private Limited

= Indigo Exports

=  Advance Mineral & Trading Co

3.10.2. CORRAL
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Corral is the data science brand of the Symmetry Group Limited. Corral is built on the belief that good decisions lead to
better insights, and better insights lead to better businesses. Corral’s core strength lies in harnessing the power of data
to solve complex business problems with a strong commitment to cutting-edge technology. The tools and services
offered under this brand are centered around data visualization, analysis, big data analytics, machine learning and deep
learning that bring data and insights to life.

3.10.3. APPABILITIES

Appabilities is the Company’s brand that develops mobile apps for businesses and startups that want to create user
application that have meaningful user experiences. These apps enable users to complete tasks and take actions with
the tap of a button, while avoiding messy online forms or complicated interfaces. Appabilities delivers cutting-edge user
interface (Ul) design and user experience (UX) as well as developers who help clients bring their projects from concept
to completion.

Some of the apps which the Company has provided are :

= Usafe for Unilever
=  Rowtisserie

3.11. AFFILIATIONS AND PARTNERSHIPS

: G I ibaba | 3
E¥ Microsoft |P;g;ner (7 Aiee 1 | Gokd Suppler
L Aut!

hor . Part

S.No Names of Entities Nature of Affiliation/ Partnership Year of Affiliation/

Partnership *

1 Microsoft Company is a Microsoft Partner. 2022
Microsoft provides access to business guidance along
with a pool of specialized training and marketing
products, applications and tools from tech giant such as
allocations of licensed software, cloud services, Visual
Studio subscriptions, and technical support

2 Google** Company is a Google Partner. 2022
Google provides training, support, and insights in
training, support, and insights that keep their skills sharp
and help drive campaign success and deliver higher ROls.
Partners have a wide variety of benefits available to them
across Education & Insights, Access & Support, and
Recognition & Rewards.

3 Alibaba Company is a channel partner of Alibaba. 2021
* All offiliations do not have an expiry date
** The Company has a badge from Google regarding its partnership. The badge can be viewed through this link:
https://www.google.com/partners/agency?id=9152215424

3.11.1. GOOGLE

Google LLC is an American multinational technology company that specializes in Internet-related services and products,
which include online advertising technologies, a search engine, cloud computing, software, and hardware.

SGL is a Google Partner. The Google Partner badge is awarded to companies with expert-level Google Ad products
knowledge. Partners receive training, support, and insights that keep their skills sharp and help drive campaign success
and deliver higher ROlIs.

3.11.2. MICROSOFT
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SGL is a Microsoft Partner. This partnership helps the Company in bringing efficiencies to its processes and enhancing
its capabilities by providing an access to business guidance along with a pool of specialized training and marketing
products, applications and tools from the tech giant.

3.11.3. ALI BABA

Alibaba Group Holding Limited, also known as Alibaba Group and Alibaba.com, is a Chinese multinational technology
company specializing in e-commerce, retail, Internet, and technology. SGL is a channel partner of Alibaba.com. Under
the contract the Company is responsible for:

] Promoting and marketing the Alibaba.com International Website and the Memberships

] Soliciting, sourcing and selling Memberships

. Providing customer support services to the members such as product shoots, listing, optimization, adv
campaigns, creatives, and other after-sales support as required under the relevant customer care programs
of Alibaba.com

Some of the clients which were onboarded by the Company on Alibaba’s platform are:

Ll Co Natural International

] Foodies Private Limited

= Indigo Exports

= Advance Mineral & Trading Co

3.12. CLIENTELE

Clientele consists of leading organizations from various sectors including Fast Moving Consumer Goods (FMCG),
Telecommunications, Retail, Banking and Finance etc. Different products and services of the Group are being used by
these clients for different functions and at different levels. Types of services provided to major customers are mentioned
below. Following is a snapshot of sector-wise clients of the Group:

Telecom @ = 7y

FMCG G B ept SP cdene

& HBL nuow M HBL i 6 @

o A Prisu =Y
ot 10 cenid

Martelik

Banking & Fina

IS Gloksl!

Major Customers of the Company in terms of net revenue are as follows:

Other Industrie
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(PKR‘000) (%) (PKR‘000) (%) (PKR‘000) (%)
Proctor & Gamble Pakistan 30,129 33.03% 52,312 25.48% 30,172 19.75%
JS Bank - 0.00% 33,045 16.10% - 0.00%
HBL 21,765 23.86% 59,236 28.85% 32,875 21.52%
Elite Estates (Eighteen) - 0.00% 3,902 1.90% 2,902 1.90%
SVentures FZ-LLC, UAE 18,675 20.47% 19,175 9.34% 22,835 14.95%
Advertech Solutions FZ--LLC - 0.00% - 0.00% 35,980 23.55%
Humming Bird Inc., USA 16,034 17.58% 18,813 9.16% - 0.00%
Martin Dow - 0.00% - 0.00% 10,144 6.64%
Momenta LLC - 0.00% - 0.00% 3,293 2.16%
Vistas Global LLC - 0.00% - 0.00% 9,123 5.97%
Engro Fertilizers 2,604 2.85% 7,573 3.69% 3,153 2.06%
Digicel - 0.00% - 0.00% 2,312 1.51%
Others 2,003 2.20% 11,242 5.48% - 0.00%
Total 91,210 100.00% 205,300 100.00% 152,790 100.00%

Major Customers of the Group in terms of net revenue are as follows:
ajo 0 U

(PKR‘000) (%) (PKR‘000) (%) (PKR‘000) (%)
JS Bank 44,271 19.08% 50,762 17.71% 69,820 20.44%
Proctor & Gamble Pakistan 30,150 12.99% 52,304 18.25% 30,166 8.83%
HBL 21,760 9.38% 59,265 20.68% 32,861 9.62%
Jazz 53,210 22.93% 40,816 14.24% 60,958 17.85%
Khaadi 8,140 3.51% 9,101 3.17% 8,515 2.49%
Elite Estates (Eighteen) - 0.00% 3,900 1.36% 2,900 0.85%
Unilever Pakistan 24,601 10.60% 12,260 4.28% 24,730 7.24%
SVentures FZ-LLC, UAE 18,671 8.05% 19,174 6.69% 22,830 6.68%
Advertech Solutions FZ--LLC - 0.00% - 0.00% 36,020 10.55%
Humming Bird Inc., USA 16,030 6.91% 18,811 6.56% - 0.00%
Martin Dow - 0.00% - 0.00% 10,140 2.97%
Momenta LLC - 0.00% - 0.00% 3,290 0.96%
Vistas Global LLC - 0.00% - 0.00% 9,118 2.67%
Engro Fertilizers 2,601 1.12% 7,574 2.64% 3,150 0.92%
TCS - 0.00% - 0.00% - 0.00%
MCB 1,440 0.62% 1,440 0.50% 2,942 0.86%
Digicel - 0.00% - 0.00% 2,310 0.68%
Others 11,202 4.83% 11,244 3.92% 21,809 6.39%
Total 232,076 100.00% 286,651 100.00% 341,560 100.00%
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Customer trend during the last two years is as follows:

CUSTOMER TREND DURING LAST 2 YEARS

FY21 FY22*
Customers Added Customers Exit Customers Added Customers Exit
Elite Estates (Eighteen) Colgate Palmolive
Engro Fertilizers Limited Digicell
None Advertech Solutions FZ LLC None

Martin Dow Limited
ZEM Builders
English Biscuits Manufacturers

Source: Company Management
*Post FY22, Engro Fertilizers has taken an exit which represented 0.92% of the net revenue in FY22.

3.13. KEY PERFORMANCE DRIVERS
3.13.1. BUSINESS MODEL

The Group’s revenue is derived through a mix of business segments. The Company charges its clients primarily using
two (2) pricing frameworks. These frameworks are designed based on business needs of the clients and established
considering market practices.

Pricing models used by the Company to charge its customers are: Project based pricing (one-time project costs) and
Recurring payments from Service Level Agreements.

SGL has four (4) primary business segments and the services provided within these segments can be viewed in section
3.2 of the prospectus

Breakup of revenue streams is as follows:

Breakup of Revenue*

(Consolidated) FY20 FY21 FY22
Broader Busi

Revenue Heads S;‘;:‘:;tsus'"ess (PKR’000) % | (PKR’000) % | (PKR’000) %

Digital Media Interactive 156,685 | 35% | 281,420 | 42% | 302,204 | 39%
Transformation,
| .

Digital Services C";;r;i'r‘éz& 93,223 |  21% | 207,184 | 31% | 148,708 19%
Mobility

Content Services Interactive 166,869 37% 146333 22% 248,963 32%
Transformation,

Export of IT Services 'C"Ot;r;i'r‘éi 2 34,700 8% 37989 6% | 78563 | 10%
Mobility

Total 451,478 | 100% | 672,926 | 100% | 778,438 | 100%

Source: Consolidated Accounts
*Revenue is inclusive of cost of services. The breakup of revenue is available and mentioned on a Gross basis

Breakup of Revenue*

(Unconsolidated) FY20 Fy21 FY22

Business Segment L EUREES (PKR’000) % | (PKR’000) % | (PKR’000) %
Segments

Digital Media Interactive 1,545 1% 75,594 22% 66,682 17%
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Breakup of Revenue*

(Unconsolidated) FY20 FY21 FY22

Business Segment Broader Business (PKR’000) % | (PKR’000) % | (PKR’000) %
Segments

Social Media

Interactive &

. 15,895 12% 28,450 8% 40,838 11%
Transformation

management and
retainership

Content creation Interactive 83,357 60% 101,451 29% 171,374 44%
Agency commissions

and discounts Interactive 8 0% 2,657 1% 5,335 1%

Wel? hostung & Transformation & 16 0% i 0% 1,990 1%

Registration Commerce

Designing and Transformation,

Deveglo ient Mobility & 2,370 2% | 95336 | 28% | 17,824 5%

P Commerce

Website maintenance Transformation - 0% 3,475 1% 6,019 2%
Transformation,

Export of IT services 'C“Ot:;c:'r‘éz N 34,700 |  25% | 37,989 | 11% | 78563 | 20%
Mobility

Total 137,891 100% 344,952 100% 388,625 100%

Source: Unconsolidated Accounts
*Revenue is inclusive of cost of services. The breakup of revenue is available and mentioned on a Gross basis

3.14. KEY REVENUE DRIVERS

This section details the drivers that are expected to help increase revenue of the Company. All these drivers define how
the digital technology market is growing in terms of users and value. This poses a great opportunity that SGL has
incorporated in its business plan to grow its revenues, both locally and globally.

3.14.1 INCREASING PENETRATION OF INTERNET & MOBILE

The annual cellular subscribers in Pakistan have increased from 140.46 million to 195.26 million up till FY22 growing at
a 5-year CAGR of 6.8%.

Digitalization is undertaken on the back of mobile penetration. The higher number of users using mobile phones, the
greater the number of potential markets. Similarly, higher usage and penetration of cellular subscribers would mean
enhanced target market for digital ads. Due to this growth in market size, there will be increased demand for
development of mobile apps, web applications, and other digital experiences. Similarly, the advertisers will direct more
of their advertising spend towards the digital mediums.

SGL can utilize this opportunity to increase its revenues from services such as digital consultancy, design and
development, and digital advertising etc.

1 www.pta.gov.pk
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Users in Millions Annual Cellular Subscribers 195,26
190 s 184.25
170 162.28 >
151.52

150 140.46
130
110

90

70

50

FY17 FY18 FY19 FY20 FY21 FY22

Source: Pakistan Telecommunication Authority

3.14.2. DIGITAL COMMERCE ON RISE

Digital commerce is the buying and selling of goods and services using digital channels such as Internet, mobile networks
and commerce infrastructure. The Covid-19 pandemic pushed digital commerce front and center for both B2B and B2C
buyers, driving half of shoppers to buy products they have never bought online before.

Pakistan is the 37th largest e-commerce market. The e-commerce market in Pakistan is growing; revenue is expected
to show an annual growth rate of 6.09 percent between 2022 and 2025, resulting in a projected market volume of USD
9.1 billion by 20252

SGL’s commerce vertical can benefit from this growth and increase its revenues especially by on boarding maximum
number of exporters on Alibaba.com and providing them with ancillary services, product listing, and maintenance of
online stores.

3.14.3. SHIFT IN ADVERTISING SPEND TO DIGITAL MEDIUMS

Digital advertising has led all industries to move fast to reach out to larger target audiences in a more efficient and
effective way. Hence, advertisers today are shifting their advertising budgets from print and other traditional mediums
to the digital medium.

According to the latest advertising expenditure forecast compiled by Zenith*, digital advertising is expected to increase
to approximately 65% of total ad spend in 2024. Increased adoption of e-commerce has accelerated the rise in digital
ad spend, which grew by 20% year-on-year in 20223,

The rise in digital ad spending is an opportunity for the interactive division of SGL to increase revenues out of its digital
advertising and allied services. SGL has shown significant revenues from digital advertising and is expecting to maintain
its historical growth trends in the foreseeable future.

(*Zenith is a prominent media group based in London)

2 https://ecommercedb.com/
3 www.zenithmedia.com
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Digital Advertising's proportion of Global Ad spend

65%

60%

2022 2024
Source: www.zenithmedia.com

3.14.4. BIG DATA

Big data analytics enable marketers in detecting consumer behavior, discovering shopping patterns, improving quality
of customer service, and targeting the right audience for advertising.

Retail analytics focuses on providing insights related to sales, inventory, customers, and other important aspects crucial
for merchants' decision-making process. The retail analytics market is predicted to increase due to the growing e-
commerce sector, digitization of retail stores, and their implementation of analytics for better and more tailored
experiences, simple access to product information, and superior services®.

It can be used for customer segmentation, customer loyalty analysis, pricing analysis, cross selling, supply chain
management, demand forecasting, and market basket analysis etc.

The global big data market in terms of revenue was estimated to be worth USD 162.6 Bn in 2021 and is poised to reach
USD 273.4 Bn by 2026 growing at a CAGR of 11% from 2021 to 2026° out of which the global retail analytics market
stood at USD 5.20 billion in 2020 and is projected to grow to USD 18.33 billion in 2028 at a CAGR of 19.7% in forecast
period, 2021-2028°.

With an identified gap in the local market and following the global trend, SGL is eyeing to venture extensively into the
big data and analytics market through the launch of its IPs.

4 Retail Analytics Market Size, Share, Growth & Global Trends Analysis Report, Forecast 2021-2027
5 Markets & Markets (https://www.marketsandmarkets.com/Market-Reports/big-data-market-1068.html)
6 Fortune business insights
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Global Retail Analytics Market

18.33

In $ Billion's

2020 2028

Source: www.fortunebusinessinsights.com
3.14.5 DIGITALIZATION DRIVE

Digital Pakistan Policy a key enabler document was approved by Government of Pakistan (GOP) in July, 2018. GoP is
also providing enabling policies and regulations for the ICT (Information and Communications Technology) sector to
help the private sector improve its efficiency and compete in the global markets. The policy is further aimed at
increasing IT exports to $30 billion by 2030, promoting cloudification by shifting all government services to Cloud, and
ensuring internet access to every citizen by 2025. In addition to this, there are several other draft policies available
which depicts the intent of the GoP to improve digital penetration in Pakistan. The policies can be viewed at the website
of Ministry of IT & Technology

GoP’s drive to enhance IT exports and to increase the number of internet users will lead to increased demand for

transformation and interactive services such as development of mobile apps and websites, digital advertising,
animations and content creation etc. This provides SGL with an opportunity to increase its revenues in this space.

3.15. KEY COST DRIVERS

Key Cost Drivers (Unconsolidated)* FY20 FY21 FY22

PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 1,544 3% 39,361 28% 40,465 17%
Hosting & Registration costs - 0% 4,348 3% 2,025 1%
Third Party Content Creation 45,133 97% 95,936 69% | 193,337 82%
Total 46,677 100% | 139,645 100% | 235,827 100%
Key Cost Drivers (Consolidated)* ‘ FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 132,867 61% | 197,807 51% | 177,032 41%
Eieggi;c:tlrzfizlri]ccess(tlsr"n)ternet Hosting & domain i 0% 4,348 1% 2025 0%
Third Party Content Creation 86,534 39% 95,936 25% | 193,337 44%
Outsourcing Cost - 0% 88,184 23% 64,485 15%
Total 219,401 100% | 386,275 100% | 436,879 100%
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Cost of Revenue Explanation

Media Buying

It is the process of purchasing placements for
advertisements on websites, apps and other digital
platforms. Advertisers frequently use platforms such as
Google, Meta, Instagram, ESPNcricinfo, Tik Tok etc. to
run their advertising campaigns.

Digital Services:
= Internet Hosting

=  Domain Registration

This contains cost of Internet Hosting and Domain
Registration.

Internet Hosting is a service that runs servers connected
to the Internet, allowing organizations and individuals to

serve content or host services connected to the Internet.
Most basic example of this service is hosting of websites
and mobile apps. Service Providers like Rapid Compute
and Amazon Web Services are providing hosting services
in the local and global markets.

=  Third-Party Software

The process of acquiring a domain name from a domain
name registrar is called Domain Registration.
Registrar.com and enom.com are the leading global
players in this space.

Purchase and subscription of Third-Party Software
including platforms, tools, APls, access to databases etc.
are often required for development and operations of
products offered by the Company. Asana, Hootsuite,
Mailchimp, Microsoft Corporation, Zapier and Zendesk
are some of the players providing this software.

Content creation Costs under this category majorly involve talent
acquisition, hiring of influencers, use of production
facilities, sound studios, voiceovers and various other
similar services and products that are required for

creation of content.

3.16. DETAILS ABOUT CURRENT OFFICE

SGL’s head office is currently rented under a rental agreement renewable every year. Utilities including electricity are
borne by the Company and included as part of rent, rates and taxes in the income statement. The location of the rented
place is 45-C, 2"% 3" and 4 floors, Shahbaz Lane 4, Phase 6, DHA, Karachi.

SGL also has 2 branch offices located at the following addresses both of which are on rented premises:

e  Suite no 13, 2" Floor, Shahwaiz Centre, plot no 8-C, F8 Markaz, Islamabad, and
e  Work Box Studio, 2" floor, 215 FF, DHA Phase 4, Lahore.

3.17. MAJOR CUSTOMERS OF THE COMPANY

Breakup of major customers of the Company and the services provided to them is as follows:

Major Customers of The Company

Customers Country of Origin Services
Proctor & Gamble . Digital §trategy, data analy{tlcs & rgportlng,ddlgltal
. Pakistan marketing, deployment & integration of 3" party tools
Pakistan
(software)
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Major Customers of The Company

Customers Country of Origin Services

Development & maintenance of mobile Apps, websites &
portals, digital strategy, data analytics & reporting, digital
marketing, deployment & integration of 3rd party tools
(software)

Habib Bank Limited Pakistan

Digital Strategy, Data analytics & reporting, digital

Elite Estates (Eighteen Pakistan .
(Eig ) ! marketing

Development & Maintenance of mobile apps, websites &

SVentures FZ-LLC United Arab Emirates
portals.

Development & Maintenance of mobile apps, websites &

Humming Bird Inc. United States of America
portals.

Development & Maintenance of mobile apps, websites &
Engro Fertilizers Limited | Pakistan portal, digital strategy, data analytics & reporting, digital
marketing

Development & Maintenance of mobile apps, websites &
portal, digital strategy, data analytics & Reports, digital
marketing, deployment & integration of 3" party tools
(software)

EFU Life Pakistan

Development & Maintenance of mobile apps, websites &
portal, digital strategy, data analytics & Reports, digital
marketing, deployment & integration of 3™ party tools
(software)

Digicel Caribbean

Development & Maintenance of mobile apps, websites &

Martin Dow Group Pakistan
portals.

Initiation of agreements with major customers

.N Name Of Major Customer Agreement Date
1 JS Bank Limited 1-Aug-2018

2 P&G Pakistan 13-Apr-2018

3 HBL 1-Jan-2020

4 PMCL (Jazz) 1-Jan-2017

5 Khaadi 1-Aug-2018

6 Elite Estate (Eighteen) 26-Nov-2020

Breakup of Major Customers of The Group and the services provided to them is as follows:

Major Customers of The Group

Customers Coun.try Services Service Provider
of Origin
Development & Maintenance of mobile apps,
. . websites & portal, digital strategy, data analytics & | Iris Digital (Pvt)
B L
1S Bank Limited Pakistan Reports, digital marketing, deployment & Limited
integration of 3™ party tools (software)

Page 46 of 212



symmetrygr:. up

possibilities transformed

Major Customers of The Group

websites & portals.

Customers Coun'try Services Service Provider

of Origin

Proctor & Gamble . Digital étrategy, data analy.tlcs & re.:portlng,ddlgltal

. Pakistan marketing, deployment & integration of 3™ party SGL

Pakistan
tools (software)

Development & maintenance of mobile Apps,

Habib Bank Limited Pakistan web5|tes.& po.rtlals, digital §trategy, data analytics SGL
& reporting, digital marketing, deployment &
integration of 3rd party tools (software)

Pakistan Mobile Devellopment & mam_tefnance of mobile Apps, . o

. . websites & portals, digital strategy, data analytics Iris Digital (Pvt)

Communications Pakistan . . . .

. & reporting, deployment & integration of 3rd party | Limited

Limited (JAZZ)
tools (software)

Development & maintenance of mobile Apps,

Khaadi Pakistan (SMC- Pakistan websites & portals, digital strategy, data analytics Iris Digital (Pvt)

Pvt.) Limited & reporting, digital marketing, deployment & Limited
integration of 3rd party tools (software)

Elite Estates (Eighteen) | Pakistan Digital §trategy, Data analytics & reporting, digital SGL
marketing
Development & maintenance of mobile Apps,

Unilever Pakistan Pakistan web5|tes.& portals, digital s’Frategy, .data analytics Symmetry Digital Pvt
& reporting, deployment & integration of 3rd party | Limited
tools (software)

United . .
SVentures FZ-LLC Arab Devellopment & Maintenance of mobile apps, SGL
. websites & portals.
Emirates
United . .
Humming Bird Inc. States of Devellopment & Maintenance of mobile apps, SGL
. websites & portals.
America
e Development & Maintenance of mobile apps,

Engro Fertilizers . . .. .

Limited Pakistan websites & portal, digital strategy, data analytics & | SGL
reporting, digital marketing
Development & maintenance of mobile apps,

TCS Pakistan webS|tes'& po'rt'als, digital §trategy, data analytics Ir'ls P|g|tal Pvt
& reporting, digital marketing, deployment & Limited
integration of 3rd party tools (software)

MCB Bank Limited Pakistan Devellopment & maintenance of mobile apps, Symmetry Digital Pvt
websites & portals Limited
Development & Maintenance of mobile apps,

EFU Life Pakistan websites & Portal, dlglt'al strategy, data analytics & SGL
Reports, digital marketing, deployment &
integration of 3™ party tools (software)

Development & Maintenance of mobile apps,

Digicel Caribbean websites & Portal, digit.al strategy, data analytics & SGL
Reports, digital marketing, deployment &
integration of 3™ party tools (software)

Martin Dow Group Pakistan Development & Maintenance of mobile apps, SGL

Source: Company Management
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Major Customers of the Company in terms of revenue can be viewed in section 3.12 of the prospectus

3.18. NATURE OF CONTRACTS WITH THE CUSTOMERS

Due to the nature of its business operation, SGL has multiple long and short-term contracts with customers. Under
these contracts, SGL provides its services to customers. The details of the contracts are listed below.

Details of short term contracts with major customers

Customer .
N:;\e Country Service Type Term Start Date End Date | Remarks
MCB Bank Websit
o an Pakistan e.b5| € 1year 1-Jan-23 31-Dec-23 | -
Limited Maintenance
Engro .
Fertilizers Pakistan Digital Services 1vyear 1-Apr-21 31-Mar-22 Contract ended, will not be
. renewed
Limited
English
Biscuit . - .
scuits Pakistan Digital Services 1Year 1-Jul-22 30-Jun-23 | -
Manufacturers
(Pvt.) Ltd
Colgate
Palmoli
@ ”70 Ve Pakistan Digital Services 1Year 18-Jun-22 17-Jun-23 | -
(Pakistan)
Limited
EFU Life
Till f leti
Assurance Pakistan Digital Services 1 Year 15-Aug-22 ! . gxpected date of completion
o completion | is June 2023
Limited
HBL Website Till expected date of completion
Microfinance Pakistan . 1Year 1-Mar-22 . . P P
- Maintenance completion | isJune 2023
Bank Limited
Ma'ft'" Dow Pakistan We.b5|te 1Year 1-Jan-23 31-Dec-23 | -
Limited Maintenance
Procter &
Gamble Pakistan | Digital Services | 1Year | 1-Nov-22 | 30-Oct-23
Pakistan (Pvt.) &
Ltd
JS Global . . .
Limited Pakistan Digital Services 1 year 1-Apr-23 31-Mar-24 | -
Bank
J? .an Pakistan Digital Services 1vyear 1-Mar-23 29-Feb-24 | -
Limited

*All short term contracts are renewable. Most customers under short term contracts have been associated with Symmetry Group for more than 2
years

Details of long term contracts with major customers

Customer Name Country Service Type Term Start Date End Date

Website Development &

Habib Bank Limited Pakistan .
Maintenance

4 Years 1-Sep-20 31-Mar-24

Pakistan Mobile

Pakist Retai 2Y 1-Apr-21 | 31-May-23
Communications Limited (Jazz) akistan etainer ears pr ay
English Biscuits Manufacturers Pakistan ngsﬁe Development & 5 Years 1-Jan-22 31-Dec-23
(Pvt.) Ltd Maintenance
Habib Bank Limited Pakistan Retainer 3 Years 1-Jan-20 31-Dec-23
Caribbean-
Prism Services Holdings Limited ant . ean Retainer 2 Years 1-Apr-22 31-Mar-24
America
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*All contracts are renewable upon expiry

Source: Company Management

3.19. DEMAND FOR THE PRODUCTS

Increasing E-Commerce

Pakistan is the 37" largest market for eCommerce with a total revenue of USD6 billion in 20217. With an increase of
45%, the Pakistani eCommerce market contributed to the worldwide growth rate of 29% in 2021. Wide availability of
internet and the onset of COVID-19 pandemic has led to increased demand for Pakistan eCommerce market place. As
per Ecommerce DB, revenue of eCommerce is expected to grow from the current USD6 billion to USD9 billion in 202582,
The number of eCommerce users is expected to reach 65.1 million users by 2025 with an average revenue per user
(ARPU) of USD140. This will help the Company’s revenue in products such as Symmetry Trade.

Future potential of this market is huge as there are 193 million cellular subscribers (87.95% Tele density) in Pakistan as
per Pakistan Telecommunication Authority (PTA). Out of these, 113 million users are 3G/4G subscribers (51.43%
penetration). Overall broadband penetration is also on the rise as broadband internet users have now increased to 116
million in March 2022 vs. 101 million users in May 2021 as per PTA®.

3.20. NAMES OF COMPETITORS??

3.20.1. Transformation Segment

Evamp & Saanga Private Limited

Evaamp & Saanga was established in 2001 with a focus towards design and development of innovative solutions for this
converging market of Web, Mobile and Telecom. In addition to product development, it offers custom development
services and system integration for clients.

Creative Chaos Private Limited

Creative Chaos is a leading technology, digital, and outsourcing services company. With over 15 years of experience,
Fortune 500 customers and over 1200 successful projects, Creative Chaos develops world-class web and mobile
applications for customers across the globe.

3.20.2. Interactive Marketing Segment

DIGITZ Private Limited

DIGITZ is a full-service digital communications agency in Pakistan. It provides a complete set of offerings dedicated to
interactive marketing including: digital brand management, social media marketing, mobile marketing, ongoing
maintenance and SEO & SEM.

Team Reactivate Private Limited

Team Reactivate is located in Karachi, Pakistan and is part of the Advertising, Public Relations, and Related Services
Industry

3.20.3. Digital Commerce Segment

Trademor Marketing Private Limited
Trademor works as a channel partner, providing sales & after-sales services to help businesses achieve long-term
growth. It is, one of the authorized Channel Partners of Alibaba.com in Pakistan. 1

Fishry

Fishry is a fully managed e-commerce platform with a mission to put every retail business online. It was bootstrapped
in 2014, with an approach to build an open platform that breaks apart from the conventional solutions to make it
easier to start, run, and grow a business.!?

7 Ecommerce DB

8 Ecommerce DB

9 www.pta.gov.pk/en/telecom-indicators/1#broadband-subscribers

10 The List of competitors has been provided by the Management of the Company
11 Trademor/Linkedin

12 www.ishry.com/about
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3.20.4. Mobility Segment

E Ocean Private Limited
E Ocean is a leading Mobile Value-added Services company incorporated in Pakistan that provides competitive edge to
enterprises by blending the power of mobile communication technology with mobile/web applications.

M3 Technologies Pakistan Private Limited

M3 Technologies Pakistan (Private) Limited is a member company of M3 Technologies (Asia) Berhad (M3Tech) Group
that is a mobile value-added services (VAS) provider with over 15 years of experience in the mobile-telecommunication
industry.

3.20.5. Listed Competitors
SGL has one listed competitor in Pakistan i.e., Systems Limited under the transformation segment. The description of
both local and international competitors are mentioned below:

Local:

Systems Limited

Systems Limited is a globally recognized IT software solution company offering state-of-the-art professional services
and Business Process Outsourcing (BPO) offerings in the technology landscape. The Company is listed at Pakistan Stock
Exchange (PSX) and is operating with more than four decades of industry expertise as the country’s leading software
house. The company specializes in Digital Transformation, Cloud, Digital, and Data, and has accomplished over 600
projects in the US, Europe, Pakistan, Middle East, and Africa.

International:

Accenture Plc

Accenture Plc (Accenture) is a global professional services company listed at New York Stock Exchange (NYSE). It
provides a wide range of services and solutions in strategy, consulting, digital, technology and operations areas. The
company provides consulting, technology and outsourcing services to several industries including agribusiness,
automotive, banking, capital markets, chemicals, media and technology, and communications. It has business presence
in the Americas, Europe and Asia-Pacific. Accenture is headquartered in Dublin, Ireland.

Capgemini SE

Capgemini is a global leader in partnering with companies to transform and manage their business by harnessing the
power of technology. It is listed at Paris Stock Exchange and is guided everyday by its purpose of unleashing human
energy through technology for an inclusive and sustainable future. It is a responsible and diverse organization of over
350,000 team members in more than 50 countries. With its strong 55-year heritage and deep industry expertise,
Capgemini is trusted by its clients to address the entire breadth of their business needs, from strategy and design to
operations, fueled by the fast evolving and innovative world of cloud, data, Al, connectivity, software, digital
engineering and platforms.

Cognizant

Cognizant is an American multinational information technology services and consulting company. It is headquartered
in Teaneck, New Jersey, United States. Cognizant is part of the NASDAQ-100 and trades under CTSH. It was founded as
an in-house technology unit of Dun & Bradstreet in 1994, and started serving external clients in 1996. During December
end 2022, Cognizant reported sales of USD 19,428 Mn, EPS of USD 4.41/- per share and P/E and P/S of 14.84x and 1.75x
respectively

HCL Tech

HCLTech is a global technology company listed at National Stock Exchange India (NSE), home to 219,000+ people across
54 countries, delivering industry-leading capabilities centered around digital, engineering and cloud, powered by a
broad portfolio of technology services and products. The company facilitates clients across all major verticals, providing
industry solutions for Financial Services, Manufacturing, Life Sciences and Healthcare, Technology and Services,
Telecom and Media, Retail and CPG, and Public Services.
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Listed Competitor Comparison:

Comban Local/ Period Reporting Sales Profit
pany Foreign Currency (Millions) (Million)

f?’;tltegzs Local Mar-23 PKR | 37,126 9,308 32.07 12.69 3.18
Accenture Foreign Aug-22 usb 61,594 6,989 10.71 28.43 3.18
Capgemini SE | Foreign Dec-22 Euro 21,995 1,547 8.79 18.96 1.33
Cognizant Foreign Dec-22 usb 19,428 2,290 4.41 13.89 1.64
HCL Tech Foreign Mar-23 INR | 1,014,560 148,510 54.85 20.35 2.98

Source: Company Accounts
3.21. INTELLECTUAL PROPERTY RIGHTS

Symmetry Group Limited holds no Intellectual properties. However, the new five IPs being developed will have
patents.

3.22. DETAILS OF MATERIAL PROPERTY

Symmetry Group Limited does not own any material properties.

3.23. FUTURE PROSPECTS AND DEMAND OUTLOOK

3.23.1. Rising Digital Marketing Spending & Growing Young Population

Digital marketing spending has been in limelight over the last few years as companies look to draw strong social media
traction.

Digital Marketing Spending clocked in at Rs17 billion in FY21 vs. Rs14 billion in FY20 as per Aurora magazine*. With a
total population of 223 million and around 94.15 million people concentrated in urban areas, the scope for further
digitalization seems vivid'3. Currently there are 71.70 million active social media users in Pakistan as of Jan 20234, Going
forward, this number is expected to follow a positive trajectory as ~34.82% of the population is aged between 0-14,
while ~60.83% is in the range of 15-64, and ~4.35% is in the range of 65 years or older?®, thus providing room for further
digital penetration with higher proportion of younger population.

(*Aurora is founded by the Dawn Media Group and is Pakistan’s leading advertising, marketing and media magazine)
3.23.2. Changing Customer Behavior

COVID-19 was largely perceived as a blessing in disguise for the e-commerce market as nationwide lockdowns put
families at home and gave boost to e-commerce market. This was substantiated by Pakistan’s e-commerce ranking
which improved to 37t in CY21 from 46%™ in CY20 where the size of e-commerce industry grew by 45% in 2021,

3.23.3. Digitization Initiatives by Government of Pakistan

Apart from the youth bulge and evolving consumer preferences, Government of Pakistan is also striving for digital
penetration in Pakistan through introducing several policies and bills which can be viewed at the website of Ministry of
IT & Technology.

Some of the approved policies by the GOP are as follows:
= Pakistan Cloud First Policy
= National Cyber Security Policy (Subject to inclusive review after every three years and as when required)
=  Rolling Spectrum Strategy

3.24. VENDORS OF THE Company

13 State Bank of Pakistan: Handbook of Statistics on Pakistan Economy 2020
14 https://datareportal.com/reports/digital-2023-pakistan

15 World Bank/Population Review

16 www.ecommercedb.com/en/markets/pk/all
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Following are the top 5 segment wise suppliers of the Company based on percentage of purchases.

Key Vendors And Their Respective Payments

FY20 FY21 FY22
PKR PKR PKR
Vendor Country Services (000) (%) (000) (%) (000) (%)
Google | USA Access to APIs & 77,548 | 35.35% | 93,668 | 24.25% | 106,922 | 24.47%
digital advertising
Meta USA Access to APIs & 58,216 | 26.53% | 59,887 | 15.50% | 77,012 | 17.63%
digital advertising
Specialized software
for multi-channel
Knorex Singapore | marketing, data 25,347 | 11.55% 20,938 5.42% 38,052 8.71%
visualization &
analytics
Precision Access to database,
Media* Pakistan content partnerships 36,877 | 16.81% 74,831 | 19.37% 105,692 | 24.19%
& advertising
Flaunt Access to PR &
Social Pakistan influencer marketing - | 0.00% 68,742 | 17.80% 78,398 | 17.94%
platform
Access to APlIs,
Otherst* | UAE & | specialized software 21,414 | 9.76% | 68,208 | 17.66% | 30,802 | 7.05%
Pakistan & use of mobile
platforms
Total 219,401 386,275 436,878

*Precision Media is an associated concern and is owned by Mrs. Sarocsh Ahmed and Mrs. Adil Ahmed. The transactions with Precision Media were carried out on an

arm’s length basis

**Others individually contribute an insignificantly to the aggregate purchases. They contributed an average of 11.5% to the aggregate purchases from FY19-FY22

Description of services provided by key vendors

Key Vendors ‘ Description

Google is a global tech giant providing a comprehensive suite of technology platforms and
advertising solutions. Some of the most used global products and services from Google are

Google . . .
& Google Search Engine, G-Mail, Google Cloud Platform, Android, Google Ads, Google Adsense,
Double Click (Ad management platform) and Google Analytics
Meta is another global tech giant that offers a wide range of products. The most commonly used
Meta platforms are in the space of social media and messaging and include Facebook, Instagram,
WhatsApp and Messenger.
Knorex It Builds, launch and optimize ads across leading advertising channels social media, Search,

Video, Audio, Display, Native & Email

Precision Media

Precision Media is a complete  digital advertising  solution company.
it uses predictive marketing and data-driven targeting which can precisely target consumers
with brand-appropriate context and extended reach.

Flaunt Social

A platform that hand picks and connects a business campaign to the
right influencers based on demographics, expected performance and audience.
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D f
S.No. License & Certification Authority atc:e © . Validity / Renewal
Registration
. Pakistan
1 CIas§ Value Added registered Telecommunication Sep-22 Sep-27
services .
Authority
. . Pakistan Software
2 Registration as Software Exporter Export Board Apr-23 Mar-24
3 Call Centre Registration * Pakistan Software Nov-22 Oct-23
Export Board
4 Membership Certificate Karachi Chamber of Feb-22 Mar-24
Commerce & Industry

*Call center registration is required to provide in bound sales and service calls

3.26. GROUP STRUCTURE OF THE ISSUER

The Company has two (2) subsidiaries by virtue of direct shareholding, the information for which are below

Subsidiary Details of Symmetry Group Limited

Name of Subsidiary

Aggregate % of shareholding

Symmetry Digital (Pvt.) Limited

99.98%

Iris Digital (Pvt.) Limited

99.80%

Source: Company Financials

3.27. DETAILS REGARDING ASSOCIATED COMPANIES OF THE ISSUER

A list of associated companies by virtue of common directorship is given below

Nature of
relation

Name of Director/
Position in Subject

Nature of
Business

Status

Local/Foreign

Company

Leap Technologies Common Mr.ISarocsh A.hmed. .
(Pvt) Limited Directorship (Chief Execu‘Flve Officer Technology Operational Local
& Sponsor Director)

Pakistan Freelancers | Common Mr. Najeeb Agrawalla Freelancers Operational Local

Association Directorship | (Independent Director) Association

Pakistan Fashion Common Ms. Musharraf Hai Fashion Operational Local

Design Council Directorship | (Independent Director) Council

Design Mantic (Pvt Common Mr. Zaheer Dodhia Technology Operational Foreign

Company) Directorship | (Sponsor Director)

Zillion Designs (Pvt Common Mr. Zaheer Dodhia Technology Operational Foreign

Company) Directorship | (Sponsor Director)

LogoDesignGuru.com | Common Mr. Zaheer Dodhia Technology Operational Foreign

(Pvt Company) Directorship | (Sponsor Director)

2nd Bazar (AOP) (I;?rr:cr::r:hip :\:;'Ozna;::eDrirDeic::: Technology Operational Foreign

Precision Media (Pvt) | Common Mrs. Sarocsh Ahmed and | Digital Operational Local

Limited Directorship | Mrs. Adil Ahmed Advertising

PC Store (AOP) E?r?cT:r:hip Z;Qiig?egiiif::? Technology Operational Foreign
Common Mr. Najeeb Agrawalla .

1LINK (Pvt.) Ltd. Directorship (Execu’:ive Dirgector) Technology Operational Local
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Name of Director/

Nat f Nat f
2 ur.e ° Position in Subject a lfre © Status Local/Foreign
relation Business
Company
First Women Bank Common Mr. Najeeb Agrawalla Financial Operational Local
Ltd. Directorship | (Chairman) Services P
Himmah Capital Common syed AS.Im Za'far Financial . .
. . . (Managing Director & . Operational Foreign
Limited Directorship - . Services
Executive Director)
Microsoft in Pakistan | Common Mr. Jibran Jamshad Technolo Operational Local
(Branch Office) Directorship | (Executive Director) gy P
Kaizen Paint (Pvt.) Common Syed Asim Zafar Automotive .
o . . . . Operational Local
Limited Directorship | (Independent Director) paint
VIM Entertainment
Pvt CISC (Private Common Syed Asim Zafar Entertainment Overational Foreien
Closed Joint Stock Directorship | (Independent Director) Providers P &
Company)

3.28. DETAILS OF RELATED PARTIES TRANSACTIONS

Summary of related party transactions at year end

Transactions with related parties (PKR’000) FY20 FY21 FY22

(Audited) (Audited) (Audited)

Due from Related Parties

Iris Digital (Private) Limited * - 19,249 3,732
Symmetry Digital (Private) Limited ! 79,940 66,608 77,947
Total 79,940 85,857 81,679
Trade credit with Related Party

Iris Digital (Private) Limited ! 10,125 - -
Creative Jin (Private) Limited ? 630 - -
Loan Payable to Related Party

Mr. Sarocsh Ahmed 2 16,128 - -
Mrs. Dur-e-Shahwar Fareed 3 8,600 17,304 25,964
Total 35,484 17,304 25,964

Source: Unconsolidated Accounts

Loan payable to related parties (PKR’000) FY20 FY21 FY22

(Audited) (Audited) (Audited)

Directors & Close Family Members*

Loan Payable to Mrs. Dur-e-Shahwar Fareed * 8,600 17,304 25,964
Loan Payable to Sarocsh Ahmed * 18,269 1,482 -
Total 26,869 18,786 25,964

Source: Consolidated Accounts
1 This represents trade credit.
2 This represents an interest free loan obtained from the Company’s Director Mr. Sarocsh Ahmed. The loan is payable on demand

3 This represents loan from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) which is payable on demand
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4 Both Loans, from Mrs. Dur-e-Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil) and Mr. Sarocsh Ahmed are payable on demand and had been
taken to meet working capital needs. The loan from Mrs. Dur-e-Shahwar Fareed includes PKR 8.6 Million (2021: PKR 8.6 Million) and bears an interest
of 12% (2021: 15%) per annum.

*The loan from Mr. Sarocsh was interest free, whereas the loan from Mrs. Due-e-Shahwar (mother of Mr. Sarocsh and Mr. Adil) bears an interest of

12% per annum.

Summary of related party transaction during the period

Transactions with Related party (PKR’000)

Unconsolidated

FY20
(PKR’000)

Fy21
(PKR’000)

FY22

(PKR’000)

Expenses Incurred by / on behalf of associated company

Symmetry Digital (Private) Limited * (28,120) (13,332) (11,339)
Iris Digital (Private) Limited ? 4,360 29,374 15,517
Creative Jin (Private) Limited ! 3,156 630 -
Other parties

Loan obtained from a related party 2 - - 41,029
Repayment of loan from a related party 2 (3,882) (7,425) (32,369)

Source: Unconsolidated Accounts

1 This represents trade credit

2 This represents the loan obtained and repaid to Ms. Dur-e- Shahwar Fareed (mother of Mr. Sarocsh and Mr. Adil)

Transactions with Related party (PKR’000)
Consolidated
Key management personnel

FY21

(PKR’000) |

FY22
(PKR’000)

Loan Obtained

1,699

41,029

Repayment of loan

(482)

(33,851)

Source: Consolidated Accounts

3.29. PERFORMANCE OF LISTED ASSOCIATED COMPANIES OVER WHICH ISSUER HAS CONTROL

The Issuer has no listed associated companies over which it has control.

3.30. INDUSTRY OVERVIEW

3.30.1. GLOBAL IT CONSULTANCY INDUSTRY

Digital transformation is a major challenge and opportunity for businesses. Even though executives are willing to apply
digital transformation to the organization, in-house teams may not have the experience or time to achieve this
objective. Digital Transformation Consultants can help the organization overcome the challenge by establishing a digital
strategy and implementing digital technology across the enterprise.

Digital transformation consulting services provide knowledge and experience to businesses so that they ensure that the
digital technologies and strategies of the Company are connected and the risk of failure is minimized'’

Global IT and Strategy Consulting Market is currently at USD 250 Bn and is poised to grow by USD 58 billion during CY22-
26, growing at a CAGR of 17%*8 and with current market size being USD 250 Bn°. Technology is the single biggest driver
of change in companies today, and as a technology powerhouse, IT consultant companies are well prepared to help
clients navigate their futures.

Growth in digital transformation will aid the company in increasing revenue within its transformation segment.
Leading Digital Transformation Consulting firms operating in Global market in terms of their revenues include?:

= Accenture

17 www.research.aimultiple.com

18 Finance Yahoo

19 https://www.consultancy.uk/consulting-industry/global
20www.eweek.com/it-management/digital-transformation-companies/
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=  Boston Consulting Group

= Capgemini

=  Cognizant

=  Deloitte

=  Ernst & Young (EY)

=  Hindustan Computers Limited (HCL)

=  Klynveld Peat Marwick Goerdeler (KPMG)
=  McKinsey & Company

=  PricewaterhouseCoopers (PwC)

3.30.2. IT AND STRATEGY CONSULTING IN PAKISTAN

*  Industry Disruption

Digital technologies are set to transform industries across Pakistan. Pakistan is advancing its societal, economic and
digital ambition, as outlined in Digital Pakistan Vision of Government of Pakistan. By 2023, the economic contribution
of the mobile industry in Pakistan is expected to reach USD 24 billion, accounting for 6.6% of GDP??,

Digital platforms, such as mobile services, have become the primary channel for a growing number of citizens to access
public and private services, especially during the pandemic. With a population of approximately 220 million, and more
than 100 million people under the age of 25, Pakistan is well positioned to play a growing role in the global economy
over the next decade. Pakistan’s mobile market has experienced rapid development over the last decade, playing a
significant role in Pakistan’s growth. In 2018, the total economic contribution of the mobile ecosystem was worth USD
16.7 billion??, equivalent to 5.4% of GDP. This is forecasted to increase up to USD 24 billion in 2023, due to productivity
benefits from increasing mobile internet penetration

Major sectors that have already experienced disruption in Pakistan as people adopted more to digital access for
availing service include:

*  Banking

*  Retail®

*  Food Industry?*
*  Logistics %

=  Transportation?®

Such disruption will pave the way for Company to increase its revenue within all spheres. For example, higher
penetration of mobile phones within Pakistan will increase the target market for running digital ads and would enhance
the revenue stream of the Company. Similarly, it will also be helpful for the new IPs being developed by the Company
in terms of offering the products to the wide range of clients who will be adapting to such digital disruption and
increased needs of gaining insightful data based and Al driven insights.

3.30.3. RISE OF E-COMMERCE

Pakistan is the 37th largest market for eCommerce with a revenue of USD 6 billion in 2021, ?’. With an increase of 45%,
the Pakistani eCommerce market contributed to the worldwide growth rate of 29% in 2020. Revenues for eCommerce
continue to increase. New markets are emerging, and existing markets also have the potential for further development.

3.30.4. EXPORTS OF IT SERVICES

Pakistan’s IT exports increased by 24%%2 to USD 2,618 million during FY22 compared to PKR 2,108 million during FY21.
The share of IT exports in the overall exports related to the services sector is around 38%2°. There has been an
exponential growth of the IT industry, as reflected in its exports, during the last five years with a CAGR of 23%. The
country has the vast potential for increasing IT exports in future. The Pakistan Export Software Board hopes that IT

21 GSMA; Mobile Economic Impact Pakistan

22 GSMA; Mobile Economic Impact Pakistan

23 Karandaaz: Fintech Ecosystem Of Pakistan
24 www.nicpakistan.pk

2> www.wahydlogistics.com /

26 www.techjuice.pk/

27 www.ecommercedb.com/en/markets/pk/all
28 SBP Economic Data

29 SBP Economic Data
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exports will reach USD 5 billion by 2025 and USD 10 billion by 2030. These targets can be achieved if start-ups and
exporters are facilitated by the government.

The ICT (Information and Communications Technology) sector in Pakistan has continued to grow, providing quality
services at affordable prices to the public. The World Economic Forum ranked Pakistan among the best countries in
terms of affordability of ICT (Information and Communications Technology) services.*® Regulators have continued to
play their pioneering role in the country’s digital transformation while also supporting the economy. Information
technology has assumed an enabling role in the emerging dynamics of a knowledge society and knowledge economy.
It is a key lever of economic development. Pakistan’s IT sector has a promising future, brimming with talent, and with
the potential to become the largest export industry of the country.3! The Company currently exports services to UAE,
USA, and St Lucia.

(USD MN) IT Exports
2800 2618
2400
2000
1600
1200 910
800
400 ||||
0
FY17 FY18 FY19 FY20 FY21 FY22

Source: SBP Economic Data

3.31. CHALLENGES TO THE LOCAL IT INDUSTRY

=  Cyber Security

Since the mid-1990s, the Information and Communication Technologies (ICTs), particularly internet, have increasingly
become a key part of the social life. The fast-growing internet technologies are transforming the efficiencies of various
spheres of human life — business, work, governance, security and politics. However, along with bringing advantages,
the ICTs tend to pose cyber threats to individual and national security. Cyber threats vary in terms of degree of severity
ranging from hacking, espionage and information warfare to cybercrime, cyberterrorism and cyberwarfare. In terms of
motivation, they may be related to politics, security, economics, ethnicities or cultures. Pakistan had a poor record on
cybersecurity, ranking 79th in the International Telecommunication Union’s (ITU) Global Cyber Security Index32.

=  Regulatory

Challenging economic conditions, the need for financial stability and operational resilience, changing consumer
demands and behaviors, and environmental, social and governance (ESG) concerns are influencing regulatory agendas
around the globe. There is uncertainty with the tax reforms and tax framework in Pakistan which could hinder the
growth of IT sector and restrict new entrants.

The tax framework for local IT service provider is as follows:

Small Company Other than Small Individuals/ AOP with
Company more Individual/AOP with Less

than Rs.100 million than Rs.100 million
turnover turnover

30https://moitt.gov.pk/NewsDetaiI/
31 pakistan Vision 2025 and the Digital Policy of Pakistan 2018
32 Global Cyber Security Index UN
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in any year after tax year

2017
Tax Liability is higher Tax Liability is higher Tax Liability is higher i. % of taxable income as
of following: of following: of following: per slab rates
i.20% of taxable income i.29% of taxable income i.% of taxable income as ii. Minimum tax paid
ii. 17% of accounting ii. 17% of accounting per slab rates under section 153
income income ii. 1.25% of turnover
iii. 1.25% of turnover iii. 1.25% of turnover iii. Minimum tax paid
iv. Minimum tax paid iv. Minimum tax paid under section 153
under section 153 under section 153

Source: PSEB Advisory Federal and Provincial Finance Acts 2022-2023
Tax Framework for Export based IT serviced providers:

Pakistan Software Export Board (PSEB) registered Businesses & Freelancers: Final Tax Regime (FTR) with tax rate of
0.25% of the export proceeds of the companies

Not registered with PSEB: FTR with Tax Rate of 1% of Export Proceeds

= Scarcity of Trained Human Resource

Pakistan has a large labor force that stands among the top 10 largest labor forces in the world , and it is growing rapidly.
There is an increased need of more skillful and trained human resource for the IT sector as the sector is continuously
evolving.

=  Privacy Laws

With an increasing trend of social and economic activities, the importance of privacy and data protection is being
increasingly recognized. Of equal concern is the collection, use, and sharing of personal information with third parties
without the notice or consent of consumers. The nature of the business, for example creation and maintenance of
website of financial institutions, exposes the Company to deal with sensitive data. However, the Company has strong
protocols in place to ensure protection of data.

3.32. EXPORT POTENTIAL

Due to relatively low cost of skilled labor compared to peers, and high youth population, Pakistan is gaining edge in IT
exports. Pakistan’s IT exports increased by 24% to USD 2,618 million3® during the FY22. Moreover, during the last five
years, the exports have increased at a CAGR of 23%.

3.33. IMPACT OF COVID-19 ON THE DIGITAL MARKETING INDUSTRY

The Covid-19 pandemic resulted in increase in online traffic due to remote working by the population at large. The large
increases in online traffic provide opportunities for companies to keep their target audience engaged through digital
marketing initiatives. While overall marketing spending declined due the pandemic-induced cuts in marketing and
advertising budgets during the lockdown, available budgets were being directed at digital marketing initiatives. In
addition, advertisers are realizing higher returns on their investments owing to lower competition for advertising space.

Amid the COVID-19 crisis, the global market for Digital Advertising and Marketing estimated at USD 350 billion in the
year 2020, is projected to reach a revised size of USD 786.2 billion by 20263*, growing at a CAGR of 13.9% over the
analysis period.

3.34. GROWTH AND FUTURE OUTLOOK

=  TRANSFORMATION

Pakistan is an emerging economy, with digital technologies beginning to transform the way people live and work. For a
growing number of citizens, digital platforms have become the primary channel for accessing public and private services
—a trend particularly evident in the retail, transport and banking sectors.

33 SBP Economic Data
34 www.globenewswire.com.
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However, Pakistan still has a sizeable ‘coverage gap’ and lags behind peers in certain areas®. Pakistan also scored 39.8
in the Global System for Mobile Communications’ (GSMA) latest Mobile Connectivity Index, compared to an average of
45.7 for South Asia.%®

There is a significant economic prize attached to accelerating Pakistan’s digital transformation. If fully leveraged by
2030, digital technologies could create up to PKR9.7 trillion (USD59.7 billion) in economic value®. This is equivalent to
about 19% of the country’s GDP in 2020. The sectors projected to be the largest beneficiaries are agriculture and food;
consumer, retail and hospitality; and education and training. For example, machine learning algorithms have shown to
be beneficial for the agricultural and food sector, where Al-powered technologies can monitor ecological conditions to
determine whether crops need irrigation or not, reducing water use3.

= INTERACTIVE MARKETING

Social media is quickly becoming one of the most crucial digital marketing aspects, which offers enormous benefits to
help reach millions of customers worldwide. Social media is becoming a profitable source, offering wide marketing
opportunity, allowing marketers to spread the word about their products and services easily.*®

It is expected that by 2023, advertisers in Pakistan are forecasted to spend PKR 100 billion*°, of which digital — search,
mobile, online video, social media — will make up 49% of advertiser marketing budgets in Pakistan, while the remaining
the remaining components of the media mix, namely TV, print, OOH, activations, and radio will make up the remainder
51% at 21.4%, 11.7%, 8.7%, 6.4%, and 2.7% respectively*.

= DIGITAL COMMERCE

Global forecasts show that by 2040, 95% of all retail sales will be made online*!. Similarly, where global growth used to
be driven by a domestic buyer buying from a domestic seller, the dynamics have shifted as purchase from foreign sellers
on the e-commerce platform increased from 15% to 21%. This increase in buyers demanded that all businesses make
tough decisions, adapt, and most importantly think on their feet. The eCommerce net sales of the top 100 Pakistani
online stores accounted for about USD 645 million in 20212,

=  MOBILITY

Nearly two years after the onset of COVID-19, one conclusion is clear—digital transformation has changed from a
needed priority into a global imperative for all. Businesses, governments, education institutions, and individuals all
rapidly shifted their processes online in the wake of lockdown measures. The overnight shift towards virtual living and
working heightened our reliance on digital technologies and increased the demand for network infrastructure, reliable
connectivity, and digital literacy.

Despite the rising need of digitalization in Pakistan, it still ranks behind its peers. Pakistan ranks at 97 as per Global NRI
(Network Readiness Index)*. Although it is early to predict the full impact of the digital change induced by COVID-19.
The table implies that there is ample room for country to witness impact of digitalization.

Global Network Readiness Index

Country Score Rank Technology People Governance Impact
India 49.74 67 49.24 45.96 48.71 55.07
Egypt 47.56 77 42.49 45.54 46.86 55.36
Lebanon 42.16 93 41.57 50.4 35.51 41.15
Bolivia 41.08 94 29.49 50.42 37.08 47.31
Bangladesh 40.93 95 33.82 34.54 46.04 49.31
Pakistan 40.25 97 41.86 34.19 37.66 47.3

* The Networked Readiness Index is an index published annually by the World Economic Forum in collaboration with INSEAD, as part of their annual
Global Information Technology Report. It aims to measure the degree of readiness of countries to exploit opportunities offered by information and
communications technology

35 https://data.gsmaintelligence.com/research/research/research-2020/pakistan-progressing-towards-a-fully-fledged-digital-economy
36 GSMA: progressing towards a fully fledged digital economy

37 www.alphabeta.com/

38 www.alphabeta.com

39 www.digitallyup.com/

40 WPP media agency

41 Ecommerce DB

42 Ecommerce DB
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3A  SHARE CAPITAL AND RELATED MATTERS

3A (i.) SHARE CAPITAL

Face Value Premium

No. of shares Shareholders (PKR) (PKR) Total (PKR)

AUTHORIZED CAPITAL

300,000,000 Ordinary shares of PKR 1/- each 1 - 300,000,000
ISSUED, SUBSCRIBED, & PAID-UP
43 4 ’ -
197,010,230 CAPITAL 1 197,010,230

Ordinary Shares of PKR. 1/- each

ISSUED, SUBSCRIBED & PAID-UP CAPITAL OF SYMMETRY GROUP LIMITED IS HELD AS FOLLOWS:

Shares held by Sponsor of the Face Value | Premium

No. of shares Company (PKR) (PKR) Total (PKR)
96,288,747 Sarocsh Ahmed 1 - 96,288,747
96,288,747 Mr. Adil Ahmed 1 - 96,288,747
Shares held by Directors
2 Syed Asim Zafar 1 - 2
1 Zaheer Hussain Dodhia 1 - 1
1 Najeeb Agrawalla 1 - 1
1 Musharraf Hai 1 - 1
1 Jibran Jamshad 1 - 1
Other Shareholder
4,432,730 Wasim Akram 1 - 4,432,730
197,010,230 Total Paid up Capital 1 - 197,010,230

PRESENT ISSUE OF ORDINARY SHARES

Face Value | Premium

No. of shares Description Total Value (PKR)

(PKR) (PKR)
88,235,294 New Shares Issuance 1 3.25 375,000,000
88,235,294 Total Issue size 375,000,000
285,245,524 Grarld Total (Post-IPO) Paid up 1 285,245,524
Capital
1. As per regulation 5(1) of the PO Regulations, the sponsors of the Company shall retain their entire shareholding in

the Company for a period of not less than twelve months from the last date of public subscription;

2. As per regulation 5(2) of the PO Regulations, the sponsors of the Company shall retain not less than twenty five
percent of the post issue paid up capital of the Company for not less than three financial years from the last date
of the public subscription;

3. As per regulation 5(3) of the PO Regulations, the shares of the sponsors mentioned at (1) and (2) above shall be
kept unencumbered in a blocked account with central depository;

4. As perregulation 5(4) of the PO Regulations, subject to compliance with sub-regulation 1 and 2 of regulation 5 of

the PO Regulations and with the prior approval of the securities exchange, the sponsors of the Company may sell
their shareholding through block-sale to any other person who shall be deemed sponsor for the purposes of the
PO Regulations.

4331,462,472 shares were fully paid in cash, and 165,547,758 shares were issued as bonus shares.
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3A (ii.) PATTERN OF SHAREHOLDING OF THE ISSUER

Pattern of Shareholding of the Issuer

S. No. Name Particulars Shares %

1 Mr. Sarocsh Ahmed CEO / Sponsor 96,288,747 | 48.87%
2 Mr. Adil Ahmed Executive Director / Sponsor 96,288,747 48.87%
3 Mr. Syed Asim Zafar Non-Executive & Independent Director 2 0.00%
4 Mr. Zaheer Hussain Dodhia Non-Executive & Independent Director 1 0.00%
5 Mr. Najeeb Agrawalla Non-Executive & Independent Director 1 0.00%
6 Ms. Musharraf Hai Non-Executive & Independent Director 1 0.00%
7 Mr. Jibran Jamshad Non-Executive & Independent Director 1 0.00%
8 Mr. Wasim Akram Other Shareholder 4,432,730 2.25%

Total 197,010,230 100%

3A (iii.) NUMBER OF SHARES HELD BY THE SPONSOR OF THE ISSUER THAT SHALL BE KEPT IN BLOCKED FORM

Post-IPO, the sponsors of Symmetry Group Limited will own 192,577,494 shares cumulatively. Such shares will be
blocked as per Regulation 5(1) of Public Offering Regulations, 2017 for a period of 12 months. Also, as per regulation
5(2) of the PO Regulations, the sponsors of the Company shall retain not less than twenty five percent of the post issue
paid up capital of the Company for not less than three financial years from the last date of the public subscription.

3A (iv.) BREAKUP OF ALLOCATION OF PRESENT ISSUE

The current issue is being allocated in the following manner:

Breakup of Allocation of the Present Issue

Description Number of Shares % Shareholding
Allocated to General Public 88,235,294 30.93%

Post IPO, the share capital of the Company will increase from 197,010,230 ordinary shares to 285,245,524 ordinary
shares. The free float status post IPO is presented in the table below:

S. No Name Shares %
1. Mr. Sarocsh Ahmed 89,786,353 31.48%
2. Mr. Adil Ahmed 89,786,353 31.48%
3. Syed Asim Zafar 2 0.00%
4, Mr. Zaheer Dodhia 1 0.00%
5. Mr. Najeeb Agrawalla 1 0.00%
6. Mr. Jibran Jamshad 1 0.00%
7. Ms. Musharraf Hai 1 0.00%
8. Mr. Wasim Akram (Free Float)* 4,432,730 1.55%
9. General Public (Free Float)* 101,240,082 35.49%
Total 285,245,524 100.00%

*Total Free Float is 105,672,812 ordinary shares constituting 37.05% of the post IPO paid up capital of the Company
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3A (v.) SHARES ISSUED IN PRECEDING YEARS

Shares Issued in Preceding Years

Date of No. of Shares Description of Activity Consideration Total Value
Allotment Issued (PKR) (PKR)
01-Feb-12 1,000,000 Initial Capital 1 1,000,000
19-Oct-15 9,000,000 Right Issue 1 9,000,000
02-Feb-18 5,204,082 Right Issue 7.21 37,500,000
26-Oct-18 32,295,918 Bonus Shares - -
19-Apr-19 16,258,390 Right Issue 2.31 37,500,000
12-Jul-19 21,241,610 Bonus Shares -
14-Feb-22 112,010,230 Bonus Shares - 112,010,230

Total 197,010,230 197,010,230

Other than the above-mentioned shares, there has been no issuance of shares since incorporation of the Company.
3A (vi.) RELATED EMPLOYEES OF THE ISSUER, THE LEAD MANAGERS
= Related Employees of Symmetry Group Limited

Related Employees of Symmetry Group Limited

Name Designation

Mr. Sarocsh Ahmed Chief Executive Officer / Co-Founder / Sponsor

Mr. Adil Ahmed Executive Director & Co-Founder / Sponsor

Mr. Ayaz Ahmed Chief Financial Officer (CFO)

Mr. Uzair Ahmed Chief Operating Officer (COO)

Mr. Muhammad Sajid Chief Technology Officer (CTO)

Syed Asim Zafar Non Executive & Independent Director

Mr. Zaheer Dodhia Non Executive & Independent Director

Mr. Najeeb Agrawalla Non Executive & Independent Director

Mr. Jibran Jamshad Non Executive & Independent Director

Ms. Musharraf Hai Non Executive & Independent Director

= Related employees of the Lead Manager -Topline Securities:

Related Employees of the Lead Manager & Book Runner

Name Designation

Name Designation

Mohammad Sohail Chief Executive Officer

Omar Salah Ahmed Head of Corporate Finance & Advisory

Muhammad Raza Pirwani Senior Associate — CF&A

Hamza Rehan Associate — CF&A
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UNDERTAKING BY THE COMPANY AND ITS SPONSORS
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[ '1 o ............. .
la ... UNDERTAKING BY THE SPONSOR OF THE ISSUER
M. SRAUKAT 10BAl
R Tl et o1 0 DA NOATE
“ pater 13" January 2022w : bt
The Chief Executive
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi
We,

(1) Syed Sarocsh Ahmed son of Syed Fareed Ahmed, having office at Suite No 401, Plot No. 45-C, Shahbaz Lane 4,
Phase 6, DHA, Karachi bearing CNIC No. 42000-5587941-7 and

{2) Syed Adil Ahmed son of Syed Fareed Ahmed, having office at Suite No 401, Plot No. 45-C, Shahbaz Lane 4,
Phase 6, DHA, Karachi bearing CNiC No. 42301-0254665-7 do hereby state on solemn affirmation as under:

(1)  That we are the sponsor and majority shareholders of M/s Symmetry Group Limited (the “Issuer”);

Syed Adil Ahmed

Symmetry Group Limited

P |
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4 PRINCIPAL PURPOSE OF THE ISSUE AND FUNDING ARRANGEMENTS

4.1. PRINCIPAL PURPOSE OF THE ISSUE

Symmetry Group Limited (SGL) intends to issue 88,235,294 new ordinary shares at a Floor Price of PKR 4.25/- per share
to raise PKR 375,000,000. The proceeds raised would be utilized to fund the Company’s plan to:

=  Develop new intellectual properties in-house,

=  Development of new office space,

=  Procurement of new equipment,

= Hiring of new team, and

=  Marketing of the planned intellectual property
(“the Project”).

Additionally, Mr. Sarocsh Ahmed and Mr. Adil Ahmed are divesting 6,502,394 each (4.56% of the total post-IPO paid
up capital)

4.2. SOURCES OF FUNDS

Break up of fund requirement ‘

Break up of fund requirement % Funds (PKR)
IPO Proceeds 100% 375,000,000

4.3. SUMMARY OF UTILIZATION
Given below is a summary of how the Company intends to utilize the proceeds raised from the IPO:

SUMMARY* | |
Item % Estimated Cost (PKR) | Basis of estimation*
Developmgnt of new Intellectual 559% 205,713,215 Basjed on management
Properties in-house estimates
Based on MOU signed with
Development of new office 12% 46,208,000 the owner of the premises
and market estimates
Procurement of new equipment 11% 42,525,000 Based o.n quo.tatlon.s from t.he
vendor i.e., Dimensions Office
Hiring of new team 10% 38,088,000 Based on best market
estimates
Marketing & Bu.smess Development 11% 42,465,785 Based c.)n best estimates of
of the planned intellectual property marketing channels
Total 100% 375,000,000

*Further elaboration of the basis of estimation of each head is provided below.

*If the estimated costs for the utilization exceeds the estimates, the Company plans to cover the shortfall through
internal cash flows. Moreover, if the estimated costs are less than the proceeds raised from the offering, the Company
will utilize the funds for working capital needs

4.4. BREAKUP OF INTELLECTUAL PROPERTIES

Basis of estimation: The cost of IPs have been determined by categorizing the development of IP into several phases
and allocating the costs on a man hour basis and management’s estimates and experience. Man-hours, also called
person-hours, are the unit of measure that is used in project management to measure the efforts needed to complete
a task.
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The description of each activity which is among all IPs is provided below:

Particular Description
Discovery is the process of identifying, capturing and assessing different types of
Discovery registered and unregistered IP (patents, trademarks, copyright, designs, domain

names, and trade secrets.

It is a formal document used to describe an IPs intended capabilities, appearance,
and interactions with users in detail for software developers.

Solution architecture in an IP is the practice of designing, describing, and managing
solution engineering to match it with specific business problems.

IP UX design is about identifying and solving user problems; for example, creating
intuitive & interactive interfaces.

Database design in an IP is the organization of data according to the requirements
Database Design of the IP’s database model. The designer determines what data must be stored and
how the data elements interrelate.

Coding tells a machine which actions to perform and how to complete tasks.
Coding Programming languages provide the rules for building websites, apps, and other
computer-based technologies.

To protect intellectual property rights through Patent, Copyright, Trademarks,
Trade Secrets, Industrial and Layout Designs etc.

Quality Assurance (QA) is a common practice to ensure that the IP conforms to the

Functional Specifications

Solution Architecture

Ul / UX Design

Security Implementation

OA overall and scope-agreed expectations.

User acceptance testing (UAT), also called application testing or end-user testing, is
UAT a phase of IP development in which the IP is tested in the real world by its intended

audience.

Commissioning in an IP is the process of planning, documenting, scheduling,
Commissioning testing, adjusting, verifying, and training, to provide a facility that operates as a

fully functional system per the Owner's Project Requirements.

IP Improvement means any invention, discovery, upgrading or modification and all
Improvements

other Intellectual Property Rights whether patentable or not.

project managers (PMs) are responsible for planning, organizing, and directing the
Project Manager completion of IPs for an organization while ensuring these IPs are on time, on
budget, and within scope.

a project leader can effectively make plans that support IP related goals and lead
their team to perform efficiently.

Project Lead

= CartSight
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to Ips
Discovery 3,414,193 4.23% 0.91% 1.66%
Functional Specifications 2,391,193 2.96% 0.64% 1.16%
Solution Architecture 1,584,993 1.96% 0.42% 0.77%
Ul / UX Design 5,157,793 6.39% 1.38% 2.51%
Database Design 1,584,993 1.96% 0.42% 0.77%
Coding 53,181,793 65.92% 14.18% 25.85%
Security Implementation 1,028,193 1.27% 0.27% 0.50%
QA 1,956,193 2.42% 0.52% 0.95%
UAT 2,652,193 3.29% 0.71% 1.29%
Commissioning 1,028,193 1.27% 0.27% 0.50%
Improvements 3,626,593 4.50% 0.97% 1.76%
Project Manager 1,675,568 2.08% 0.45% 0.81%
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Project Lead 1,397,726 1.73% 0.37% 0.68%

Total 80,679,617 100.00% 21.51% 39.22%
CartSight will be a Saa$ platform that will provide an end-to-end solution for capturing and analysis of consumers’ data
in real time allowing brands to identify and engage with shoppers when they are in the right place at the right time with
the right intention.

CartSight will use Optical character recognition (OCR) technology and Artificial Intelligence to scale data collection and
online consumer segmentation, enabling digital commerce and retail brands to connect with consumers in context.
Analyzing shopper behavior across platforms, the platform will provide actionable insights at the moment of purchase
and engagement through individualized content in engaging and dynamic formats.

In addition to collecting and dashboarding shoppers’ data the platform will also enable clients to benefit from the
following features:

- Shopper Profiling

- Survey

- Reward Program

- Direct Shopper Campaigns

= Corral
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 2,642,595 5.73% 0.70% 1.28%
Functional Specifications 1,222,595 2.65% 0.33% 0.59%
Solution Architecture 1,018,595 2.21% 0.27% 0.50%
Ul / UX Design 3,454,595 7.49% 0.92% 1.68%
Database Design 647,395 1.40% 0.17% 0.31%
Coding 23,464,595 50.86% 6.26% 11.41%
Security Implementation 1,482,595 3.21% 0.40% 0.72%
QA 1,946,595 4.22% 0.52% 0.95%
UAT 2,410,595 5.23% 0.64% 1.17%
Commissioning 786,595 1.71% 0.21% 0.38%
Improvements 4,962,595 10.76% 1.32% 2.41%
Project Manager 1,149,220 2.49% 0.31% 0.56%
Project Lead 942,568 2.04% 0.25% 0.46%
Total 46,131,133 100.00% 12.30% 22.42%

Corral Performance is a comprehensive and insightful unified analytics platform that frees advertisers from manually
logging into different paid advertising platforms. It provides performance visualization and insights to identify online
advertising performance, generate multi-dimensional reports from raw information for advertisers on all of their
advertising channels by collecting data directly from multiple sources, including Meta, Google AdWords, Google Display
Network, YouTube and more.

Basic version of the platform is already commissioned at “Jazz”, however, the complete suite with advanced features
like predictions and ROI linked creatives powered by enhanced Artificial Intelligence will be developed and deployed in
due course.
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= Survit

sovit. .|
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 273,070 1.69% 0.07% 0.13%
Functional Specifications 193,070 1.19% 0.05% 0.09%
Solution Architecture 231,070 1.43% 0.06% 0.11%
Ul / UX Design 2,237,070 13.84% 0.60% 1.09%
Database Design 349,070 2.16% 0.09% 0.17%
Coding 8,892,270 55.00% 2.37% 4.32%
Security Implementation 231,070 1.43% 0.06% 0.11%
QA 821,070 5.08% 0.22% 0.40%
UAT 467,070 2.89% 0.12% 0.23%
Commissioning 349,070 2.16% 0.09% 0.17%
Improvements 1,151,470 7.12% 0.31% 0.56%
Project Manager 540,195 3.34% 0.14% 0.26%
Project Lead 433,411 2.68% 0.12% 0.21%
Total 16,168,976 100.00% 4.31% 7.86%

Survit will be an end-to-end SaaS* solution that will enable organizations to measure satisfaction level of their
customers at scale. The solution will be based on Customer Satisfaction Score (CSAT)** method of measuring customer
satisfaction levels at sales & service touchpoints.

(*Software as a service (SaaS) allows users to connect to and use cloud-based apps over the Internet. Common examples are email, calendaring, and office tools (such as
Microsoft Office 365).

(** Customer Satisfaction Score, or CSAT score, is a customer experience metric that measures happiness with a product, service, or customer support interaction through
a customer satisfaction survey)

The solution is suitable for both external & internal customers hence can be utilized across all industries, specially
banking and retail. The solution will be based on customer metrics and parameters that differentiates a satisfied
customer from a dissatisfied one will vary depending on industry and nature of the business.

The solution will offer following key features:

= Mobile Interface

] UI/UX Design to maximize engagement

] QR Reader

= Conversational & Customizable Dashboard
= P2P Comparison

= Comprehensive Reports

=  Mobits

mopts . |
Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 552,058 3.45% 0.15% 0.27%
Functional Specifications 272,058 1.70% 0.07% 0.13%
Solution Architecture 344,058 2.15% 0.09% 0.17%
Ul / UX Design 1,132,858 7.07% 0.30% 0.55%
Database Design 228,058 1.42% 0.06% 0.11%
Coding 8,881,658 55.43% 2.37% 4.32%
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Security Implementation 286,058 1.79% 0.08% 0.14%
QA 1,132,858 7.07% 0.30% 0.55%
UAT 529,658 3.31% 0.14% 0.26%
Commissioning 460,058 2.87% 0.12% 0.22%
Improvements 1,132,858 7.07% 0.30% 0.55%
Project Manager 596,558 3.72% 0.16% 0.29%
Project Lead 475,427 2.97% 0.13% 0.23%
Total 16,024,223 100.00% 4.27% 7.79%

Mobits is a web-based platform to manage mobile marketing, reporting and user engagement. It enables Clients to
manage mobile marketing campaigns, run analytics & reports in real-time and deliver push notifications to users.

The platform is a unique, white label, SaaS on-premise solution that can leverage clients existing infrastructure to deliver
real-time alerts, information, and communications anything from consumers to enterprise. This solution will improve
any company's business allowing them to reach consumers with targeted content, messaging, alerts, coupons, alerts
regarding new products or sales coupons.

= |nflusense

Influsense

Particular ESTIMATED COST (PKR) | % of Head | % of Proceeds % of Allocation to IPs
Discovery 3,126,638 6.69% 0.83% 1.52%
Functional Specifications 1,586,638 3.40% 0.42% 0.77%
Solution Architecture 1,254,638 2.69% 0.33% 0.61%
Ul / UX Design 3,110,638 6.66% 0.83% 1.51%
Database Design 790,638 1.69% 0.21% 0.38%
Coding 26,310,638 56.33% 7.02% 12.79%
Security Implementation 790,638 1.69% 0.21% 0.38%
QA 2,182,638 4.67% 0.58% 1.06%
UAT 3,110,638 6.66% 0.83% 1.51%
Commissioning 790,638 1.69% 0.21% 0.38%
Improvements 1,718,638 3.68% 0.46% 0.84%
Project Manager 1,059,763 2.27% 0.28% 0.52%
Project Lead 876,485 1.88% 0.23% 0.43%
Total 46,709,266 100.00% 12.46% 22.71%

Influsense is a one-stop shop Al powered influencer marketing solution for the data-driven age. It is a unified influencer
marketing platform to make discovery, engagement, audience analysis, campaign management, real-time reporting and
growth simple while giving the Advertisers’ access to over 100 million influencers globally.

4.5. DETAILS OF NEW OFFICE

Basis of estimation: The new office costs have been estimated based on MOU signed with the owner of premises and
based on best market estimates.

In line with the expansion plans, the Company requires an additional covered area of 8,000 sq. feet to support the

increased needs. The office shall be easily accessible via established road networks. The infrastructural requirements
mainly include, construction of warehouses, canteen, administrative area, parking space and open space, etc.
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Symmetry Group Limited is in the process of renting a new office for expansion. The new office will be located at 56-A,
Khalid Commercial Street No. 2, Phase 7 (Ext.), DHA, Karachi, Pakistan. Total Office Area is based at 8,000 square feet.
The Chairman of the Company, Mr. Zaheer Dodhia is the owner of the said premises.

New Office Cost

Item Quantity Rate Total Cost (PKR)
Makeover** 8,000 Sq Ft 3,200 25,600,000
Furniture*** - 15,808,000
Rent (6 Months Deposit) 8,000 Sq Ft 4,800,000
Total 46,208,000

Source: Company Management

(*The space owner is an associated concern/ Mr. Zaheer Dodhia and the transaction for new office will be carried out at an arm’s length basis)
(*The MOU has been signed with the owner of premises. However, no agreement has been signed)

(**Makeover costs include the development of office with services including interior designing, flooring, electrical wiring, plumbing, and other office
development costs customary in line of makeover of an office. The Company is in discussions with potential vendors for contracting the makeover)

(***Breakup of furniture cost provided in section 4.6)

4.6 BREAKUP OF FURNITURE COST

Basis of estimation: Furniture costs have been determined based on quotation from vendor named Dimensions office
which is the Pakistan’s leading furniture company based in Karachi.

All furniture items were ordered on 26™ April, 2023 and are expected to be delivered by 1QFY2024. The vendor is
Dimensions Office and the quotation provided is final

Furniture Breakup

S.No | Item Quantity Rate Total Cost (PKR)*
1 Staff Workstations - Tint Series 10 35,000 350,000
2 Manager Visitor Chairs 2 45,000 90,000
3 Board Room Table - Lipa Series 1 365,000 365,000
4 Board Room Chairs - Merryfair Apollo 10 58,500 585,000
5 Casual Seating Three-seater L- Shape Sofa 3 245,000 735,000
6 Casual Seating lounge chair - Tub Series 10 75,000 750,000
7 Casual Seating Side Table 5 34,500 172,500
8 Staff Workstations - Tint Series 61 35,000 2,135,000
9 Manager Visitor Chairs 12 65,000 780,000
10 | Staff Hall Lounge Chair - Chip Series 12 55,000 660,000
11 | Staff Hall Coffee Table 14 34,500 483,000
12 Executive Room Desk - Dezire Series 8 245,000 1,960,000
13 Executive Room Chair 8 115,000 920,000
14 Executive Room Visitor Chair 10 55,000 550,000
15 Executive Room Twin Seat Sofa 1 105,000 105,000
16 Executive Room Side Table 1 24,500 24,500
17 | Staff Workstations - Tint Series 40 20,000 800,000
18 | Staff Chairs 40 31,500 1,260,000
19 Manager Visitor Chairs 4 45,000 180,000
20 Executive Room Desk - Dezire Series 2 145,000 290,000
21 Executive Room Chair 2 85,000 170,000
22 Executive Room Visitor Chair 11 45,000 495,000
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Furniture Breakup

S.No | Item Quantity Rate Total Cost (PKR)*
23 Executive Room Twin Seat Sofa 3 105,000 315,000
24 | Executive Room Three Seat Sofa 1 145,000 145,000
25 Executive Room Side Table 1 24,400 24,400
26 | Café Chair Option-01 12 18,800 225,600
27 Café Stool Merryfair- Mata 8 24,875 199,000
28 | Café Area Three-Seater Sofa 2 145,000 290,000
29 | Café Area Nob Stools 8 30,000 240,000
30 | Café Area Center Table 8 38,500 308,000
31 | Café Area Side Table 1 34,500 34,500
32 | Staff Workstations - Tint Series 3 20,000 60,000
33 | Staff Chairs 3 35,500 106,500

Total 317 15,808,000

4.7. DETAILS OF NEW EQUIPMENT

Equipment Cost

. Total Cost Date of Expected
Item Vendor Quantity Rate (PKR) Country order it el
Galaxy .
Laptops 75 283,000 21,225,000 | Pakistan 4QFY23 1QFY24
Memory Shop
Apex .
Desktops 20 450,500 9,010,000 | Pakistan 4QFY23 1QFY24
Technology
Apex .
Servers 2 3,158,206 | 6,316,411 | Pakistan 4QFY23 1QFY24
Technology
Network COMSTAR 1 3,556,800 | 3,556,800 | Pakistan 4QFY23 1QFY24
Other Apex 30 80,560 | 2,416,789 | Pakistan | 4QFY23 1QFY24
Equipment | Technology
Total 42,525,000

4.8. DETAILS OF NEW HR

Human Resource Cost

[tem New Employees Avg Salary per Month Total Cost Per Annum

Count (PKR) (PKR)

Alibaba Channel Partner Program 6 86,250 6,210,000
Corral - Data Science Division 6 201,250 14,490,000
CartSight 6 126,500 9,108,000
Mobits 4 172,500 8,280,000
Total 22 38,088,000

Source: Company Management

*New human resource will be hired for three IPs i.e., Corral, Cartsight, and Mobits, while existing human resource will be utilized for the remaining

IPs i.e., for Influsense and Survit.
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New human resource will also be hired for existing Ali Baba Channel Partner Program to expand sales

Moreover, the new resource hired will continue to work with the company after completion of IPO projects and related tasks

4.9. MARKETING & BUSINESS DEVELOPMENT

Marketing & Business Development

Bu Inventor Average
Item v 2 y Inventory Unit Cost Total Cost (PKR)
Type Type (PKR)
Branding Campaigns? CPM Impressions 24,000,000 0.17 4,082,400
Branding Campaigns? CpPV Views 8,000,000 0.76 6,048,000
App Downloads3 CPI Installs 100,000 270.90 27,090,000
BTL Activities* - - - 5,245,385
Total 42,465,785

Source: Company Management

1 Inventory will be procured from platforms such as Google, Meta, as well as other websites.

2 Branding Campaigns will be for all five IPs i.e., Influsense, Cartsight, Corral, Mobits, and Survit
3 Installs will be targeted towards Mobits

4 BTL activities will be targeted towards Cartisght

4.10. BASIS OF ESTIMATION OF MARKETING & BUSINESS DEVELOPMENT

Term Explanation

Inventory Inventory is the amount of ad space (or the number of advertisements) that a publisher has
available to sell

Impressions An impression (also known as a view-through) is when a user sees an advertisement. In
practice, an impression occurs any time a user opens an app or website and an
advertisement is visible

Views Views are the number of times visitors watch or engage with your digital content

Installs* An install takes place when a user has downloaded an app and successfully opens it for the
first time

The estimated costs for marketing and business development are based on the costs of advertisement on leading
platforms such as Google, Meta (Meta) and Instagram, and based on purchase of inventory on website that a publisher
has available to sell and based on management’s experience and operating such activities for their clients.

The Company will be using a mix of marketing channels to market its products and services. The marketing campaigns
will be built around spreading awareness of the products and services and attracting consumers to download the app
and build demand for repeated use of the platform. Branding Campaigns** will include advertising on leading digital
and social media platforms such as Google, Meta (Meta) and Instagram. Below the line (BTL)*** activities will include
installing kiosks at mega stores & malls, customer incentive schemes such as instant mobile top-ups and prizes etc.

The Cost per thousand (CPM), Cost per view (CPV), and Cost per Install (CPI) rates of Inventory buying for digital
advertising are benchmarked conservatively against industry averages, while the cost of BTL activities is based on best
estimates.

*|nstalls will be targeted for Mobits
** Branding Campaigns will be for all five IPs i.e., Influsense, Cartsight, Corral, Mobits, and Survit

***BTL activities will be targeted towards Cartisght
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4.11. IMPLEMENTATION SCHEDULES

4.11.1 DEVELOPMENT OF INTELLECTUAL PROPERTIES

Implementation Schedule ‘ ‘ Calendar Year
PHASE ACTIVITY* SURVIT MOBITS CORRAL - INFLUSENSE CARTSIGHT
PERFORMANCE

Discovery 1Q2023 102023 202023 102023 2Q2023
Functional Specifications 1Q2023 1Q2023 2Q2023 1Q2023 2Q2023
Solution Architecture 1Q2023 102023 202023 2Q2023 3Q2023
Ul / UX Design 1Q2023 102023 3Q2023 2Q2023 3Q2023
Database Design 1Q2023 1Q2023 3Q2023 2Q2023 4Q2023
Coding 2Q2023 2Q2023 1Q2024 102024 2Q2024
Security Implementation 2Q2023 3Q2023 2Q2024 1Q2024 3Q2024
QA 3Q2023 3Q2023 3Q2024 202024 3Q2024
UAT 302023 3Q2023 3Q2024 202024 4Q2024
Commissioning 3Q2023 3Q2023 3Q2024 3Q2024 4Q2024
Improvements 4Q2023 4Q2023 1Q2025 4Q2024 2Q2025

* Some of the phase activities have already begun and the Company has financed those activities through internal cash flows. However, the Company
will adjust/ recoup the financed amount from the IPO proceeds.

4.11.2. OTHER UTILIZATION ITEMS

IMPLEMENTATION SCHEDULES

New Office Equipment Hiring of New Team Marketing of IPs
Sl E‘:::;:f:ce il Procurement of
. new equipment to | 1st round of hiring to be
4QFY2023 ?::re?éog? by be completed by completed by 1QFY2024
1QFY2024 1QFY2024 end of 1QFY24
2QFY2024
Salnia 2nd round of hiring to be
4QFY2024 completed by 4QFY2024
Marketing of IPs
1QFy2025 developed from IPO
proceeds will begin
olaiors from 3QFY2024 and are
expected to completed
S 3rd round of hiring to be by 1QFY2026
4QFY2025 completed by 4QFY2025
1QFY2026

Source: Company Management

As per clause (i) and (ii) of regulation 16 of the PO Regulations, the Company shall:

1. Report detailed break-up of the utilization of the proceeds of the issue in its post issue quarterly / half-yearly and

annual accounts; till the fulfillment of the commitments mentioned in the prospectus, and;
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. Submit a half yearly progress report and annual progress report reviewed by the auditor providing the status of the
commitments mentioned in the prospectus to PSX till the fulfilment of the commitments mentioned in the
prospectus as per the format given in regulation 16 of the PO Regulations.

. Submit a final report reviewed by the auditor after the fulfillment of the commitments given in the prospectus.

(this space has been left blank intentionally)
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4A  VALUATION SECTION

Symmetry Group Limited is considered a key player in the digital tech sector. The Company through its sole
proprietorship structure (The Symmetry) has been in business since 2003 and has maintained a sound financial history
with continuous operational track record. Premium of PKR 3.25/- per share is justified based on the following factors:

4A (i.) FAVOURABLE INDUSTRY TRENDS

Digital technology continues to expand its influence. Pakistan has witnessed a wave of impactful technologies that have
created disruption across board. The country remains on track to experience more digital influence as investors’
community puts in trust behind the digital adoption in Pakistan. Pakistan’s companies raised more than USD 350 million
in*2021. Furthermore, as per Ministry of Information Technology and Telecommunication (MOITT), Pakistan’s start up
ecosystem attracted an investment of more than USD 355 million during 2022. Whereas, in March 2022, a single e-
commerce startup raised USD 70 million in funding equating 20% of 2022 funding.

Furthermore, the profitability of the listed companies under Technology and Communication of the comparable
companies in our sample size (refer to section 4A (ix)) increased by approximately 50% YoY on a trailing twelve month
basis ending March 2023. Given the exemplary performance of the peer group over the years, the Company is also
poised to benefit from this with attractive profitability, ROE, ROA and multiples. Further details given in 4A (ix).

4A (ii.) SOUND CUSTOMER BASE

The Company has a sound customer base among which a few are Jazz, PSX, HBL, PG, MCB, Unilever, EFU Life, Martin
Dow Group, and Digicel etc. These financially stable customers belong to a number of industries and provide revenue
diversification to the Company.

The Company will leverage its deep-rooted relationships to introduce its Intellectual Properties in the market and grow
this new business vertical which will aid the company in generating more revenues and profitability.

4A (iii.) STABLE REVENUE GROWTH

Despite a tough economic and business environment in recent years, especially with respect to COVID lockdown,
Symmetry Group Limited has shown tremendous growth. The Company has maintained an average YoY growth rate of
20% per annum from FY19-FY22 which is an affirmation of Company’s readiness to handle challenges and turning
threats into opportunities.

PKR (Mn) Net Revenue

342
350

300 287

250 232
199

200

150

100

50

FY19 FY20 Fy21 FY22

4A (iv.) DIGITAL IS NOW

44 Bloomberg
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With increasing access to internet worldwide, use of digital mediums is on rise globally. Pakistan has more than 109
million broadband and 187 million cellular subscribers out of which 106 million are 3G/4G users.*® These users are
interacting with digital experiences day-in day-out, in one form or the other. Whether it is bill payments or buying
groceries, entertainment or food delivery, salary disbursement or a taxi ride, consumers today do all these digitally.

Digitization is happening at a rate that is paced by end-user and customer demand however according to the Global
Center for Business Transformation, 40% of companies are at risk of being displaced because they are not equipped for
the digital future. This is where Symmetry Group Limited helps ensure its customers do not fall behind. Therefore, the
Company through its new products offering will fill the gap in the market and increase its revenue and profitability on
a sustainable basis through subscription-based model.

4A (v.) MANAGEMENT OF THE COMPANY

Management of the Company consists of professionals with diverse experience of working in Digital Transformation,
Marketing, Banking & Finance industries. Members of the management team are well recognized and are considered
experts in their respective fields. They have a strong network with the industry, having access to some of the most
respected business leaders in the country.

The Board of Directors comprises of seven (7) directors reference to section 7 of the prospectus. The directors bring
with them a wealth of skills and experience in Information Technology, Marketing, FINTECH, FMCG and Financial
sectors. With these diversified proficiencies and a futuristic mindset, the board provides guidance and direction to the
Company to employ latest digital technologies across various functions of the Company including R&D, design,
development, sales and service. The board consists of notable names such as Mr. Zaheer Dodhia (Chairman)
who is a US based tech entrepreneur and the Founder and CEO of Design Mantic, a company providing Saa$S platforms
that features on-the-go brand design tools for startup and entrepreneurs. Mr. Dodhia carries 23+ years of experience
and have advised entrepreneurs grow their businesses. Similarly, the Company has Ms. Musharraf Hai (Independent
Director) on its board who is the ex-CEO of Unilever Pakistan and later went on to establish L’Oreal Pakistan and build
the foundations for a successful Beauty and personal care business in Pakistan. She was awarded Sitara e Imtiaz by the
Government of Pakistan and Knight of National Order of Merit, Government of France. Moreover, other board members
as mentioned in section 7 of the prospectus, brings with them a wide range of experience and knowledge which will
help the Company to grow and evolve in the dynamic digital and tech era.

4A (vi.) HIGH POTENTIAL OF GROWTH WITH EVOLVING INDUSTRY

The annual cellular subscribers in Pakistan have increased from 140.46 million to 195.26 million up till FY22 growing at
5-year CAGR of 6.8%. Digitalization is undertaken on the back of mobile penetration. The higher number of users using
mobile phones, the greater the number of potential markets. Similarly, higher usage and penetration of cellular
subscribers would mean enhanced target market for digital ads and ad spent of the companies would increase in this
space providing more revenue opportunities for the Company. Similarly, the rise in D-Commerce, which is the exchange
of goods and services using digital channels such as internet, mobile networks, and commerce infrastructure, would
pave the way for improved revenue growth within the e-commerce segment of the Company, i.e., Symmetry Trade (Ali
Baba) with Pakistan being 37th largest e-commerce market.

Moreover, a shift in advertising to digital media also helps the Company as according to the latest advertising
expenditure forecast compiled by Zenith, Digital advertising will account for over 60% of global ad spend in 2022 and
further increase to approximately 65% in 2024. Increased adoption of e-commerce has accelerated the rise in digital ad
spend, which grew by 20% year-on-year in 2022. These facts support the revenue growth within the transformation
and interactive segments as well.

4A (vii.) ATTRACTIVE VALUATION

The issue price of PKR 4.25/- per share, based on annual earnings for Trailing Twelve Months (TTM) from March 2022
to March 2023, translates to a trailing price to earnings (P/E) multiple of 7.28 times as compared to industry weighted
average of 11.82 times offering a discount of 38.39% from the industry. Similarly, this issue price translates to a trailing

45 www.pta.gov.pk
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price to book (P/B) multiple of 2.34 times compared to an industry weighted average multiple of 2.99 times offering a
discount of 21.78% from the industry.

4A (viii.) POST IPO FREE FLOAT DISCLOSURE

Post IPO, the share capital will increase from 197,010,230 ordinary shares to 285,245,524 ordinary shares. The free
float status post IPO is presented in the below table:

Post IPO Shareholding ‘

Description Number of shares % Shareholding status
Held by Sponsors 179,572,706 62.95%
Held by Other Directors 6 0.00%
T;I:eb;/littfler Shareholder & General Public - 105,672,812 37.05%
Total 285,245,524 100.00%

4A (ix.) PEER GROUP COMPARISON

Below is a table showing key valuation ratios of The Company and its Competitors. The comparable companies
operate within the tech sector of Pakistan and are comparable to SGL as it operates mainly within the digital tech
industry of Pakistan.

Symbol* Price? SPS? BVPS3 P/S P/B GPM4 NPM4 ROAS5 Free
Float

(%)°

AIRLINK 27.53 | 114.64 2.71 30.89 0.24 | 10.17 | 0.89 9.77% 2.36% 4.93% 8.98% 98,817 | 25.00%

AVN 53.46 25.00 6.51 37.42 2.14 8.21 | 1.43 | 24.34% | 26.03% | 12.22% | 20.81% 112,889 | 30.00%

NETSOL 89.94 79.52 | 14.38 | 101.23 1.13 6.25 | 0.89 | 25.98% | 18.09% | 11.49% | 15.30% 26,951 | 30.00%

OCTOPUS 44.38 3.96 345 14,56 | 11.22 | 12.88 | 3.05 | 50.48% | 87.14% | 24.51% | 26.00% 41,025 | 26.09%

SYS 445.38 | 127.84 | 32.05 94.42 3.48 | 13.90 | 4.72 | 26.47% | 25.07% | 27.59% | 44.12% 188,668 | 64.97%
TELE 7.80 15.21 1.20 13.28 0.51 6.47 | 0.59 | 34.63% 7.92% 5.75% 9.50% 325,991 | 96.27%
KSE- 100 Multiple*** 0.26 2.11 | 0.75

Industry Weighted Average 1.70 | 11.82 | 2.99 | 19.57% | 14.38% | 17.67% | 27.59%

SGL -

Consol 4.25 2.31 0.58 1.82 1.84 7.28 | 2.34 | 33.13% | 25.24% 27.56% | 36.71% 105,673 | 37.05%
Pre issue

SGL -

Consol

post 4.25 1.60 | 0.40 1.26 2.66 | 10.54 | 3.38 | 33.13% | 25.24% | 27.56% | 36.71% 105,673 | 37.05%
issue

SGL -

Consol

excluding 4.25 1.60 2.65

goodwill(

pre issue)
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SGL -
Consol
excluding
goodwill
post
issue

4.25 111 3.84

SGL -
UnConsol 4.25 1.37 0.35 1.45 3.10 | 12.27 | 2.94 | 48.21% | 25.27% | 19.89% | 25.75% 105,673 | 37.05%
pre issue

SGL-
UnConsol
post
issue

4.25 0.95 0.24 1.00 4.49 | 17.77 | 4.26 | 48.21% | 25.27% | 19.89% | 25.75% 105,673 | 37.05%

* Consolidated Accounts have been taken for the comparable companies

Note: Pre-Issue No of Shares for SGL: 197,010,230 and Post-Issue No of Shares for SGL: 285,245,524

***KSE-100 Multiples as of 13t July 2023. Source: Bloomberg

1 Prices as of 13t July 2023. Source: PSX

2 EPS (Earnings Per Share) calculation is based on diluted number of shares

2 SPS (Sales Per Share) and EPS (Earnings Per Share) , calculated on the basis of trailing twelve months (TTM) from March’22 to March’23

3 BVPS (Book Value per Share) as of 31t March 2023

4 GPM (Gross Profit Margin) and NPM (Net Profit Margin) calculated on the basis of trailing twelve months (TTM) from March’22 to March’23
5 ROA (Return on Assets) & ROE (Return on Equity) is calculated on the basis of average assets and average equity based on March’22 and March’23
figures.

6 Source: PSX

It is pertinent to note that the Tech sector has been used to generate the closest proxy sector, however, no comparable company within the tech
sector is directly involved in an exact similar business. Furthermore, no other competitor within listed space is directly involved in more than 1 of the
business verticals that the Company is involved in.

(this space has been left blank intentionally)
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5 RISK FACTORS

5.1. INTERNAL RISK FACTORS

5.1.1. CYBERSECURITY RISK

This risk is associated with the probability of exposure or loss resulting from a cyber-attack or data breach organization.
The Company has obtained cloud services for storage of clients’ data. Cyber-attacks from outside the organization could
lead to potential loss of customers and revenue, impacting the profitability and goodwill of the Company.

5.1.2. RISK OF FAILURE TO DEVELOP IPs

Technology or Research & Development carries an element of risk because it involves trying out new, untested ideas.
Symmetry Group Limited plans to expand business via offering digital business services through development of IPs.
This is an area where the Company has been operating over the past 2 decades, whereby it develops various platforms
/ web applications for their clients. Now, post IPO the Company intends to develop its own platforms, whereby it will
have own Intellectual property rights, utilizing future-tech such as Artificial Intelligence (Al). There is a risk that the
Company may not be able to succeed in developing proper IPs/technology as envisaged in their plan. This may result in
reputational loss affecting profitability. However, the Company has prior experience in developing IPs for its clients and
will be able to carry out the tasks properly.

5.1.3. CUSTOMER CONTINUITY RISK

SGL has majorly short-term agreements with clients whose billing includes an element of retainer fees; these contracts
are renewable on annual and bi-annual basis. If these customers do not renew their contract, Company’s revenue
growth might be impacted adversely. However, over the recent three years only one (1) client has discontinued business
due to a change in the clients internal marketing strategy. JS bank and Jazz accounted for nearly 38% of the net revenue
during FY22. Churn by either of the client could impact the revenue of the Company. However, SGL’s customer base is
quite diversified and hence the risk of customer continuity is mitigated. Moreover, with the introduction of five new IPs
as mentioned in section 4, the revenue base will be further diversified in the near future.

5.1.4. CREDIT RISK / RISK OF BAD DEBTS

Credit risk is the risk which arises with the possibility that one party to a financial instrument will fail to discharge its
obligation and cause the other party to incur a financial loss. The Company attempts to control credit risk by monitoring
credit exposure, limiting transactions with specific counter parties and continually assessing the credit worthiness of
counter parties. The Company is mainly exposed to credit risk on accounts such as trade debts, tender deposits, short
term prepayments, loans and advances, other receivables and bank balances. Trade debts of the Company as of 30t
June 2022 amounted to PKR 239,406,699 and the Company has only incurred a minor write off of PKR 75,000 in 2021.

The ageing of trade debts is as follows:

Ageing of trade debts

FY19 FY20 FY21 FY22

in PKR
Gross Impairment Gross Impairment Gross Impairment Gross Impairment

Not past
due 40,278,288 - 67,542,561 - | 127,344,631 - | 161,292,823
date

Past due
30-60 8,114,137 - 4,043,741 - 14,063,520 - 3,362,929
days

Past due
60-90 - - 3,192,949 - 11,942,796 - 891,350
days

Past due
90 14,077,219 - 993,800 - 1,836,840 75,226 32,464,777 75,226
days*
Total 62,469,644 - 75,773,051 - | 155,187,787 75,226 | 198,011,879 75,226
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FY19 FY20 FY21 FY22
Contribution Contribution Contribution Contribution
in% in Gross Impairment in Gross Impairment in Gross Impairment in Gross Impairment
receivables as % of receivables as % of receivables as % of receivables as % of
overdue Gross overdue Gross overdue Gross overdue Gross
date date date date
Not past
due 64.45% - 89.14% - 82.06% 0.00% 81.46% 0.00%
date
Past due
30-60 13.03% - 5.34% - 9.06% 0.00% 1.70% 0.00%
days
Past due
60 -90 - - 4.21% - 7.70% 0.00% 0.45% 0.00%
days
Past due 22.52% - 1.31% . 1.18% 4.10% 16.40% 0.23%
90 days
Total 100.00% - 100.00% - 100.00% 4.10% 100.00% 0.23%
Source: Unconsolidated Accounts
A 0 O Deb
FY19 FY20 FY21 FY22
in PKR Impairme Impairme . Impairme
Gross Gross Gross Impairment Gross
nt nt nt
Not past due
date 50,701,926 - 41,459,058 - 144,396,027 - | 199,031,233 -
Pastdue30- | ¢ heh ga1 - 11,203,376 - 14,063,520 -| 10,701,249 -
60 days
P -
ast due 60 66,701,275 - 5,319,835 - 14,980,387 -| 2,861,503 -
90 days
Z:itsf“e 90 18,361,038 - 56,347,453 - 2,212,994 75,226 | 34,508,489 75,226
Total 150,825,080 - 114,329,722 - 175,652,928 75,226 | 247,102,474 75,226
FY19 FY20 FY21 FY22
Contributio Contributio Contributio Contributio
in % n in Gross Impairme n in Gross Impairme n in Gross . n in Gross Impairme
in % . . . Impairment q
receivables ntas % of | receivables ntas % of | receivables receivables | ntas % of
as % of Gross
overdue Gross overdue Gross overdue overdue Gross
date date date date
notpastdue | 33,60 : 36.26% : 82.21% 0.00% 80.55% 0.00%
Pastdue 30~ | g 99y - 9.80% - 8.01% 0.00% 4.33% 0.00%
60 days
Pastdue 60~ | ) ;oo - 4.65% - 8.53% 0.00% 1.16% 0.00%
90 days
Z:;due %0 12.17% - 49.29% - 1.26% 3.40% 13.97% 0.22%
Total 100.00% - 100.00% - 100.00% 3.40% 100.00% 0.22%

Source: Consolidated Accounts
*The increase in the trade debts of past due 90 days in FY22 is due to change in payment terms of few clients which had increased their payment
terms from 60 days to 120 days. Hence this should be treated as being in normal course of business.

5.1.5. LIQUIDITY RISK

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company
applies prudent risk management policies by maintaining sufficient cash and bank balances and by keeping committed
credit lines. During the year ended June 30t 2022, the Company’s current ratio was 2.31 times.
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5.1.6. NEGATIVE OPERATING CASH FLOW
The Company reported Negative operating Cash Flows of PKR 3.8 million during FY22 due to higher income taxes paid
which was a one-off treatment.

5.1.7. CUSTOMER CONCENTRATION RISK

In FY2022, five (5) customers accounted for nearly 64 % of the net revenue of the Company. Hence, the Company is
exposed to customer concentration risk. Any disruption in sales to these customers could have an adverse impact on
sales. However, with the launch of new IPs on a subscription model and increase in exports earnings this risk will be
mitigated.

5.1.8. RISK OF NON-COMPLIANCE WITH REGULATION OF SECP AND PSX

In the event of non-compliance with any regulatory requirements of SECP or PSX, the Company may be placed on
Defaulter Segment of PSX which may potentially hamper trading in the Company’s shares leading up to potential
suspension in trading of its shares or delisting.

5.1.9. RISK OF COST & TIME OVERRUN WHEN CREATING IPs

There is a risk of cost escalation and time overrun for creating IPs as the costs and the timeline for creation of IPs are
based on management estimate. However, the estimated costs of the Intellectual Properties have been taken after
incorporation of a 10% reasonable contingency amount for cost over runs while the Company has successfully
developed various IPs for its clients in past in a time efficient manner. Furthermore, the cost of development will be
capitalized over the useful life of the IPs.

Moreover, revenues from the IPs will start flowing in after successful deployment of IPs. The operating cash flow
position of the company for FY 2022 is negative and the Company may face cashflow issues if actual cost/capex to be
incurred on development of IPs increases in comparison to the estimates.

5.1.10 RISK OF LOSS OF KEY HUMAN RESOURCE

Symmetry Group Limited’s business plan involves creation of sophisticated Intellectual Properties and other business
verticals. These are largely dependent on availability of skilled human resource with specific expertise in their respective
areas. There is a risk that these key personnel can leave the Company and be hard to replace. The same can result in
delay inimplementation of the project impacting profitability. However, till date the Company has been able to maintain
an impressive human resource retention ratio.

5.2. EXTERNAL RISK FACTORS

5.2.1. CAPITAL MARKET RISK

Post listing on PSX, the price of the Company’s shares will be determined by market forces driven by local and global
socio-economic events, capital and money market behavior, competitive scenarios and Company performance. The
value of the shares will be subject to fluctuation based on the combined impact of these forces.

5.2.2. REGULATORY RISK

Implementation of new taxes and rescinding of tax holiday from export of IT services could adversely impact Company’s
net margins and profitability. However, currently the tax structure for exports of IT services is as follows:

Tax Framework for Export based IT serviced providers:

Pakistan Software Export Board (PSEB) registered Businesses & Freelancers: Final Tax Regime (FTR) with tax rate of
0.25% of the export proceeds of the companies

Not registered with PSEB: FTR with Tax Rate of 1% of Export Proceeds

5.2.3. ECONOMIC SLOWDOWN

Slow down and/or deterioration of macroeconomic conditions could trigger a reduction in disposable incomes,
compelling consumers to switch to reduction in marketing, communication and digitalization needs.
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Growth of any sector is affected by the economic conditions prevailing in the country. An economic slowdown may
adversely affect the growth and performance of the IT sector as a whole. The risk of economic slowdown is also present
for the export destinations hence reducing the ability to export in larger numbers. The prevalent economic meltdown
is such where there is shortage of USD in the market and higher interest rates which has hampered the growth of the
industry. However, since SGL is focusing on increasing their export revenues, as evident from 9MFY23 results where the
export revenues increase from ~23% to ~37%, SGL's revenues shall improve given the export revenues.

Moreover, the prevalent deteriorating economic situation of the Country could lead to FMCG’s and other clients of the
Company cutting down their marketing budgets and expenditures, resulting in potentially lower local revenue for the
Company. However, the Company has expanded its sales mix by exporting its services where exports were 23% of the
net revenue (consolidated basis) in FY22 and is expected to increase further with the introduction of new IPs.

5.2.4. INTEREST RATE RISK

The Company has entered various financing agreements to finance its working capital requirements. Any increase in
interest rates will increase the cost of borrowing for the Company and may adversely affect its profitability, as existing
debts are based on floating rates. The finance cost of the company for FY22 was PKR 9.1 Mn and the total debt
outstanding as of 30" June 2022 is PKR 40.8 Mn. However, since SGL’s gearing ratio is extremely low, the impact of any
increase in benchmark interest rates by the SBP will only be marginal.

5.2.5. THREAT OF NEW ENTRANTS

IT industry has high threat of new entrants due to low initial capital requirements, easy access to suppliers and
distribution channels, the IT industry is also loosely regulated and new businesses are supported and encouraged by
the government which in turn could create competition and potentially lower the margins of the Company with high
competition. However, the Company is an established name in the industry with strong brand loyalty from its customers
and is venturing into new areas that hold little to no footprint in Pakistan.

5.2.6. TECHNOLOGY OBSOLESSCENCE RISK

Technological obsolescence risk refers to the risk of outdated existing technologies with continuous evolvement and
introduction of new technologies in the market. However, the Company plans to recruit new human resource with
specialized skill set and train the existing human resource to keep the Company’s product offerings in line with the new
technologies.

5.2.7. UNDER SUBSCRIPTION RISK

This is the risk that the public offering may get undersubscribed due to lack of interest from investors. The book building
process shall be considered as cancelled if:

- The Company does not receive bids for the number of shares allocated under the Book Building portion;
- The Company does not receive at least 40 bids.

The bid money submitted by investors shall be refunded subsequently.
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STATEMENT BY THE ISSUER '
6" March 2023
The Chief Executive

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

On behalf of M/s Symmetry Group Limited (the “Company”), we hereby confirm that all
material information as required under the Companies Act, 2017, the Securities Act, 2015,
the Public Offering Regulations, 2017 and the Listing of Companies and Securities Regulations
of the Pakistan Stock Exchange Limited has been disclosed in the Prospectus and that
whatever is stated in Prospectus and the supporting documents is true and correct to the best
of our knowledge and belief and that nothing has been concealed.

Egr and on behalf of M/s Symmetry Group Limited

i)

Ayaz Ahmed[ \
Chief Financial Officer

Chief Executive @fficer
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5.4. UNDERTAKING BY THE COMPANY AND ITS SPONSORS
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Date: january 13, 2022

The Chief Executive

pakistan $toek Exchange Limited
Stock Exchange Bullgirg '
Stock Exchange Road

Karachi
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CERTIFICATE BY CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER OF THE ISSUEh

6" March 2023

The Chief Executive

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

We, being the Chief Executive Officer and Chief Financial Officer of the Issuer accept absolute
responsibility for the disclosures made in this Prospectus. We hereby certify that we have
reviewed this Prospectus and that it contains all the necessary information with regard to the
Issue and constitutes full, true and plain disclosures of all material facts relating to the
Company and the shares being offered through this Prospectus and that nothing has been
concealed.

The information contained in this Prospectus is true and correct to the best of our knowledge
and the opinions and intents expressed herein are honestly held. There are no other facts,
the omission of which makes this Prospectus as a whole or any part thereof misleading.

J

Ayaz Ahmed ®
Chief Financial Officer

For and on behalf of M/s Symmetry Group Limited

Syed Sarocsh Ah
Chief Executive Officer
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5.6. STATEMENT BY THE CONSULTANT TO THE ISSUE

@OPLINE

STATEMENT OF THE CONSULTANT TO THE ISSUE

Being mandated as the Consultant to The Issue to this Initial Public Offering of
Symmetry Group Limited through the Book Build Method, we hereby confirm thatall
material information as required under the Securities Act, 2015, the Listing of
Companies and Securities Regulations of the Pakistan Stock Exchange Limited and the
Public Offering Regulations, 2017 has been disclosed in this Prospectus and that
whatever is stated in Prospectus and in the supporting documents s true and correct to
the best of our knowledge and belief and that nothing has been concealed.

For Topline Securities Limited

Topline Securities Limited

Dated: January 12, 2023
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5.7. STATEMENT BY THE LEAD MANAGER

BRSO AR e

Dated: 16*" May 2023 =

The Commisstoner

Securities Market Divislon

Securities Exchange Commission Pakistan,
NIC 8uilding Jinnah Avenue,

Islamabad,

Being mandated 35 the Lead Manager to this initial Public Offering of Symmetry Group Limited through the Book
Build Method, we hereby confirm that:

1. all material information as. required under the Companies Act, 2017, the Securities Act, 2015, the Listing of
Companies and Securities Regulations of the Pakistan Stock Exchange Limited and the Public Offering
fegulations, 2017 has been disclosed in this Prospectus and that whatever is stated In Prospectus and in the
supporting documents Is true and correct to the best of our knowledge and belief and that pothing has been
concealed.

ii.  We have examined the business model and audited financial statements of the issuer and based on the same,

material information, including risks that would enable the investor to make an informeg decision, has been
disclosed in the Prospectus. i

For and on behalf of Lead Manager to the Issue

Head of CF & Advisory
Topline Securities Limited
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6 FINANCIAL INFORMATION

6.1. AUDITOR CERTIFICATE ON ISSUED, SUBSCRIBED, AND PAID-UP-CAPITAL OF THE COMPANY

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh Sultan Trust Building No. 2, Beaumont Road
Karachi 755630 Pakistan

+02 (21) 35685847, Fax +92 (21) 35685095

The Board of Directors Curref KAZQ-570
Syrmmetry Group Limited

Third and Fourth Floor Contaar  Moneeza Usman Butt
Plot 45-C, Shahbaz Lane No 4

Phass V!, D.HA

Karachi, Pakistan

1 December 2022

Dear Board Members

Auditor’s certificate on Issued, subscribed and paid-up capital as required under
clause 14(i) of section 1 of the First Schedule to the Public Offering Regulations,
2017

We nave been requested to provide you 2 certiticate contirming the issued,
subscribad and paic-up capial of Symmetry Group Limted (the “Company”) based on
the audited consolidatad end unconsolidated financie! statements of the Company for
the year ended 30 Juna 2022, for anward submission to Pakistan Stock Exchanga
Limited (PSX) as required under Clausa 144)) of section 1 of tha First Schedule to the
Public Offering Regulations. 2017

Scope of Certificate

The engagement scope 1S to provide auditors’ certificate on the issued, subscnbed
and paid-up capital of the Company. Wa have been informed that this cartificata is
required under ctause 14() of section 1 of the First schedule to tha Public Offering
Regulations, 2017

Management Responsibility

It 15 the managament’s responsibility 10 ensure compliancs with clausa 14() of gaction
1 of tha First Schedule to the Public Offenng Regulation, 2017 Reviewing compliance
10 the |egal requirement 18 beyond the scope of this angagement. This certificate does
nat relieve the management from its responsibilities.

Auditors’ Responsibility

Qur respansioility 18 10 certity the issued, subscriped and paid-up capital of tha
Company as at 30 Juna 2022 in accordance with the ' Guidelines for Issue of
Certificaies for Special Purposes by Practicing Chartered Accountant Firms’ issuad by
the Instituta of Charterad Accoumants of Pakistan [ICAP)

WG Insetr Had & G a Pamnertiin S ragateredd it Pasidae o o svesbiss lemo! U (OMSS gotal orpersa s,
o ndauasdon raeder B SNEE e AONIG reatEn Leted 8 St Engish stmionny enind Sy gosmm
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KPMG Taseer Hadi & Co. Symmetry Group Limited
Auditor's certificate on issuad, subscribed and paid-up capital

as required under clause 144) of secllon 1 of the First Schedule

fo the Public Offening Regufations, 2017

{ December 2022

Cur verification was limited to tracing the amount of issusd, subscribad and paid-up
capitel from the audited consohdated and unconsolidated financial statements of the
Compary for the year andad 20 June 2022

Certificate

Basad on the procaduras mentionad above, we cartify that the break-up of issuad,
subseribed and paid-up share capital of the Company as at 30 June 2022 s as follows:

As at 30 June 2022
{Number of (Rupees)
shares)
Ordinary shares of Bs. 1 each fully
paid in cash 31,482,472 31,462,472
Ordinary sharas of As. 1 sach issued
as bonus shares 165,647,768 165,547,758

197,010,230 197,010,230

The shares of the Company have been subscribed by the following.

{Rupees)

Name of shareholders
Syed Adil Ahmed 96,288,747
Syed Sarocsh Ahmed 96,288,747
Syed Asim Zatar 2
Zaheer Hussain Dodhia 1
Muhammad Najeeb Agrawalla 1
Musharaf Hai 1
Jibran Jamshad 1
Wasim Akram 4,432,730
197,010,230

Restriction on use and distribution

This cartificate 15 being issuad on the specific request of Company's managament for
the purpose of inclusion in prospectus to be issuad for Intial Public Offer and for
onward submission 10 PSX, Accordingly, this cartificats cannot be used or distriouted
to any other third party without our prior consent, This certificate 15 restncied fo the
facts stated heran,

Yours faithiully,

V\MA(;%\ ‘l\/\‘

Page 88 of 212



symmetrygr:.up

possibilities transformed

Prospectus | Symmetry Group Limited

6.2. AUDITOR CERTIFICATE ON BREAK UP VALUE PER SHARE (UNCONSOLIDATED)

KPME

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh Sultan Trust Building No. 2, Beaumont Road
Karachi 75530 Pakistan

+92 (21) 35685847, Fax +92 (21) 35685095

The Board of Directors Qurref  KA-ZQ-572
Sv\_'nmetry Group Limited

Third and Fourth Floor Contact Moneeza Usman Butt
Flot 45C, Shahbaz Lane No. 4

Phase VI, D.H.A.

Karachi, Pakistan

1 December 2022

Dear Board Members

Auditor's certificate on the break-up value per share as required under clause
14(ii) of section 1 of the First Schedule to the Public Offering Regulations, 2017

We have been requasted to provide you with a certificate verifying the calculation of
break-up value par snara of Symmeiry Group Limited (“the Company”) as a1 30 Juns
2022 vased on audited unconsolidated financial statements of the Cornpeny for the
year ended 30 June 2022, for onward submission to Pakistan Stack Exchangs Limatad
(PSX) as raquired under Clause 1401 of eastion 1 of ths First Schedula to the Public
Offering Regulations, 2017,

Scope of Certificate

The engagement scope s 1o provide auditors' centificate on the caloulation of break-up
valus par ordirary shara of the Company as of 30 Juns 2022. We have been informed
that this certificate 1s required under clausz 1440 of section 1 of the First schadule to
the Public Offaning Regulations, 2017.

Breakup value par share 13 computed by dividing Shereholders' equity with numbar of
shargs issuad basad on audited unconsolidated financial statements of the Company
tor the year endad 30 June 2022, in accordance with the directives of the institute ol
Chartered Accountante of Pakistan cantainad in Tachnical Saleasa 22,

Management Responsibility

It is the managernent’s resgonsibility to ensure compliance with the legal
requirements for which purpossas the calculation of the break-up vaiue per share /s
being certified and that all reguirements in this respect are fufiled. Raviewing
complianca to the lagal requirament is bayond the scope of this engagement. This
certificale does not relieve the management from its responsibifities

RPUG Teer =ud £ € & Formonhip S reghoensd In Bt and o owrer bm of Se SPA3 gerd rpnivsden
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Auditor's certificate on the break-up value per share as roquirad
under clause 14(i) of section 1 of the First Schedule to the
Public Offering Reguiations, 2017

1 Decombar 2022

Auditors’ Responsibility

Cur raspansiblility is to certity the braak-up value in sccordance with the raquiraments
of TR 22. Tha certificate shall be issued as per the 'Guidelines for the Issuance of
Certificates for Special Purpeses by Practicing Charterad Accountant Firms' issued by
the Institute of Chartered Accountants of Pakistan.

Our verification was limited to agreeing the amount of total equity and number of
shares issuad to the audited unconsolidated financia! statements of the Company for
the year ended 30 Juna 2022 and checking the mathematical accuracy of the
calculation

Certificate

Based on the procedures mentioned above, we certify that the break-up value par
share of the Company as at 30 Juna 2022, is as follows:

As at 30 June
2022
(Rupees)
Issued, subscribed and paid-up capital A 197,010,230
Unappropniated profit 2] 48,115,740
Total equity C=A+B 245,125,970
Numger of ordinary sharas D 187,010,230
Break-up value par share E=C/D 1.24

Restriction on use and distribution

This certificate 1s being issued on the specific raquest of the Company’s managamant
for tha purposa of inclusion in prospectus to be issuad far Initial Public Ofier and for
onward submission to PSX, Accordingly, this certificate cannot be used or distnbuted
10 any other third party without our prior consent. This certificate 5 restricted 1o the
facts stated herein.

Yours faithfully,

MQM\.M
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6.3. AUDITOR CERTIFICATE ON BREAK UP VALUE PER SHARE (CONSOLIDATED)

kPMG

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh Sullan Trust Building No. 2, Beaumont Road
Karachi 75530 Pakistan

+02 (21) 35685847, Fax +92 (21) 35685095

The Board of Directors Qurref KA-ZQ:571

Symmetry Group Limited

Third and Fourth Fioor Contact  Moneeza Usman Sutt
Plot 45-C, Shahbaz Lara Na. 4

Phase VI, DH.A.

Karachi, Pakistan

1 Dacember 2022

Dear Board Members

Auditor’s certificate on the break-up value per share as required under clause
14(ii) of section 1 of the First Schadule to the Public Offering Regulations, 2017

Wa hava baen raquasted to provida you with a certificate ventying the caleulztion of
brask-up value par share of Symmeiy Group Limited (“the Company”} as at 30 June
2022 based on sudited consolidated finencial statements of the Company for the year
ended 30 .June 2022, far onward submiasion to Pakistan Stock Exenhange Limited
(PSX) as required under Clause 14[ii cf section 1 of the First Schedule to the Public
Offering Requlations, 2017.

Scope of Certificate

The engagement scope (3 1o provide suditors’ certificate on the calculstion of break-up
vaiue per ordinary shara of the Company as of 30 Juner 2022. We have besan informed
that this certificate is reguired under clause 1440 of section 1 of the First schedule to
tha Public Offering Reguiations, 2017,

Braakup value par share (s computed by dividing Shareholders’ equity with number of
shares issued based on audited canschdated financial statemants of tha Company far
the year ended 30 June 2022, in accordance with the directives of the Institute of
Chertered Accountants of Pakisian contained in Technical Releass 22,

Management Responsibility

It s the management's rasponsibility 1o ensure compliance with the legal
requirements for which purposes the calcufation of the break-up value per share is
baing eartifiad and thatrall requirements in this respect are fulfilled. Raviewing
compliance 1o the legal requirement Is bayond the scape of this engagement, This
carificata does not relieve the mansgement from its respensibilitias

KPRAD Towere! Ml & Cup & PAnera0 0 Mrm Tupetn v 1 Pahietan uiel u inetriiet fin f e KPAO sy orparimsten
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KPMG Taseer Hadi & Co. Symmetry Group Limited
Auditor's cerlificate on the break-up value pershare as required

under clause 14(ii} of section 1 of the First Schedule to the

Public Offering Regulations, 2017

1 December 2022

Auditors’ Responsibility

Our responsibility isto cemfy the break-up valyg in-accordsnce with the requiremants
of TR 22, The certificate shall be tssued as per the 'Guidelines for the Issuance of
Certificates for Special Purposes by Practicing Chartered Accountant Firms' issued by
the Institute of Chartered Accountants of Pakistan.

Our verification was limited to agreeing the amount of total equity and number of
shares issued to the audited conselidated financia! staternems of the Company for the
year ended 20 Jure 2022 and checking mathematical accuracy of the calculation.
Certificate

Based on the procedures mentioned above, we cenify that the bresk-up value per
share of tha Company 8s at 30 June 2022, is as iollows:

As at 30 June
2022
(Rupees)
Issued, subscribed and paid-up capital A 197,010,230
Unappropriated profit B 71,284,285
Non-controlling interest ) 14,806
Total equity =A+B+C 268,309,421
Number of ordinary shares € 197,010,230
Break-up value per share F=D/E 1.36

Restriction on use and distribution

This certificate is being issued on the specific request of the Company’s management:
for the purpose of inclusion in prospectus te-be issued for Initial Public Offer and for
onward submission to PSX. Accordingly, this certificate cannot be used or distnbuted

to-any other third party without our prior consent. This certificate is restricted to the
facts stated herein.

Yours faithfully,
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6.4. AUDITOR REPORT UNDER CLAUSE 1 OF SECTION 2 OF THE FIRST SCHEDULE TO THE PUBLIC OFFERING
REGULATIONS 2017

kP

KPMG Taseer Had: & Co.

Chartered Accountants

Sheikh Sultan Trust Bullding No. 2, Beaumant Road
Karachi 75530 Pakistan S

+92 (21) 35685847, Fax +92 (21) 35685095

Tive Boase of Ditectors Qurref  KA-ZQ-569
Symmetry Group Limted

Third and Fourth Floor Contact  Moneszd Usman Butt
Plat 45-C, Shahbaz Lane No. 4

Phage Vi D.HA.

Kargeh, Pakistan

1 December 2022

Dear Board Mermbers

‘Auditor's report undo?dauulaiucuonzamoﬁam«luhto the Public
OHering Regulations, 2017

We bave been requested 10 provide you 8 teport on centain inferenation of Symmetry
Group Limitad [the “Company "} 8nd 15 subsidianes [together the "Grodp ) for
onvrard submission to Pakistan Stock Exchanad Limited (FSX] 28 required under
Clause 1 of Saction 2 of the First Schadule 1o, the Puble Offenng Regulation, 2017,

Scope of Report

The angagement soope 55 to certdy the following infermation of the Graup to'oe
submitted to PSX and includsd in prospactus to ba issued for initial public offer as
required under Clause 1of Section 2 of the First Scheduls to the Public Gﬁenng
Regulations, 2017

o Profits and losses and assets-and liabilities, of the Company 8 8 whole with
combined profits and losses of s subsidianes, and individuzlly with profit end
losses of esch subsxiedy concern,

o Thedetails of duidend (date, rate. cless of shares) paid by Company during last
o financial years immedmtely preceding the issue of prospectus of the
Company. And if no sccounts have baen made up in respect of any part of the
gériod of 1wo years ending on a dete thrée monihs bafore the issus of the:
PrOSpecUs, containing @ statement of that fact.

Management Responsibility

It is the mansgement s reSpOnsibity 1o ensure complisnce with the legs!
requirsments {6 which parposes the repeet is being requested and that all
réquirements in this espect are fufiled. Reviewing comphignce 1o the lecal
requirgment 55 devond the scope of this engagentent. Thss report daes not relidue the”
managemant from s raspensibilites.

IPEED Topns F 5 G | & It iYoo) returitond 2 Papint il p e tbes Sewy of Fyd KFID gl o joralions
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KPMG Taseer Hadi & Co. Symmetry Group Limited

Auditor's repart under clause 1 of section 2 of the First
Schedule ta the Public Offenng Regufations, 2017
f December 2022

Auditors’ Responsiblility

Our rasponsibility 1s to 1ssue a report in accordance with the ‘Guidelines for 1ssue of
certificates for special purposes by practicing chartered accotintant firms' issusd by
the Institute of Chartered Aczountants of Pakistan.

Qur verification was limited 10 tracing the financial information included in the annexed
Statemant with the audited consoclidated and uncansolidated financial statemants of
tha Company and its subsidiznes for the years ended 30 June 2022 and 30 June 2021.

Certificate

Based on the procedures mentioned above, we certify that the information centained
in the annaxad Statemant of Group Financial Infarmation i correct. The Statement is
based on audited Financial Statements.

Restriction on use and distribution

This report 15 being ssuad on the specific request of the Company's management for
the purpose of inclusion in prospectus to be issued for Initial Public Offer and tor
onward submission to PSX. Accordingly, this should not be usad distributed to any
other third party without our pricr consent, This report s restricted to the facts stated
herain,

Yours fathfully,
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KPMG Taseer Had| & Co. Symmetry Group Limited

Auditor’s report under clause 1 of section 2 of the First
Schedule to the Public Offenng Regulations, 2017
1 December 2022

Statement of Group Financial Information
Limited
Consolidated statement of financial position

As at 30 June As at 30 June

2022 2021
weeeeeee (RUpees) - ooeeeee
Non- Current Assets
Property and equipment 8,557,623 15,608,279
Right-of-use Assels 5,329,893 9,233,245
Intangible Assets 2,713,751 5,695,375
Goodwill 427771 42778721
Deterred Taxation 466,665 1,202,602
l.ong Term Depasits 1,384,000 1,858,900
61,229,853 76,273,023
Current Assets
Trade Debts 238,406,693 110,566,422
Contract Assats 7,620,548 85,011,280
Advances and Prepayments 919,278 721,940
Intarast accrued on short term investmants 2712178 488,780
Short Tarm Investmants 12,076,000 38,325,000
Taxation-net 50,710,112 27828945
Cash and Bank Balances 7.328,697 268,202
318,332,516 243,208,569
Equity
lssued, subscrbsd and paid-up capital 197,010,230 85,000,000
Unepprogriated profit 71.284 283 112,010,230
Equity attributable to cwners 268,294,515 197,010,230
Non-controlling interest 14,808 798
268,309,421 197,011,029
Non-Current Liabilities
Lease Liabilitles 1,207,432 3,381,104
Long Term Borrowings - 13,122,318
Deferrad Income-gaovernment grant - 560,067
1,207,432 17,163,483
Current Liabilities
Trade and other payables 44 238,687 40,945 634
Current portian of lease lisbilitiss 2,182,418 3,237.685
Current portion of long-term borrowings 11,709,474 19,7210
Current portion of deferred income — government
grant 189,629 1,371.251
Short term Finance 25,761,102 21,243,329
Loan Payable to Ralated Parties 25,964,314 18,786,080

110,045,516 105,307,080
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KPMG Taseer Hadi & Co. Symmetry Group Limited

Auditor’s repart under clause 1 of section 2 af the First
Schedule to the Publiz Offering Regulations, 2017
1 December 2022

Consolidated statement of profit or loss and other comprehensive income

For the year For the year
ended 30 ended 30 June

June 2022 2021
weeeseees (RUpeES) onneeeee

Revenue - net 341,559,597 786,650,837

Administrative and oparating sxpenses [243,853,250) (184,715,541

Impairment loss on financial assets o 2 (75,2286]

Operating Profit 97,706,347 91,860,070

Finance Cost (9,173,753) 9,377,282

88,532,594 82,482,788

Othar Incoma 7.782,622 5,358,302

Profit before taxation 96,315,416 87,841,090

Taxation (25,017,024) (30,358,137

Profit after taxation 71,298,392 57,482,853

Othar comprahansive income - -

Total comprenensive incoma 71,298,392 57,482,953
Details of dividend paid

For the year For the year
ended 30 ended 30 June
June 2022 2021
L T
Dividend paid - 15,564,244
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KPMG Taseer Hadl & Co. Symmetry Group Limited

Auditor's report under cdause 1 of section 2 of the First
Schedufe to the Public Offering Regulations, 2017
1 December 2022

Symmetry Group Limited
Unconsolidated statement of financial position

As at 30 June  As at 30 June

2022 2021
weseseees (Rupees)
Non- Current Assets
Property and equipment 7.957,672 7,740,680
Rignt-of-use assels 5,329,823 9,233,246
Intangible assets 2,713,751 4,050,375
Long term investments 10,996,000 10,996,000
Dafarrad taxation - 265,345
Lang-term deposits 1,384,000 1,858,200
28,381,316 34,144,546
Current Assets
Trade debts 187,926,653 90,101,281
Contract assets . 85,011,280
Advancas and prepaymants 854,278 621,940
Interest accrued on short term investments 84,510 181,312
Short tarm (nvestments 4.175,000 14,275,000
Dus from related parties 81,678,658 86,866,850
Taxation - nat 7,352.43¢ -
Cash and Bank Balances 7.315.67C 164,204
299,397,198 266,211,867
Equity
|seued, subseribed and paid-up capital 187,010,230 86,000,000
Unappropriated profit 48,115,740 102,866,639
245,125,970 187,866,639
Non-Current Liabilities
Loasa liabilities 1,207,432 3,381,104
Long term borrowngs - 4,680,589
Daferred incorne — governmaent grant - 489 665
Deferred taxation 1,148,908 -
2,356,311 8,551,258
Current Liabilities
Trade and other payabies 22,220,783 25,586,116
Currant portion of lease liabilities 2,1B2. 416 3,237,685
Current portion of long-term borrowings 4,113,056 7,340,839
Current portion of deferrad incoma -
govarnment grant 54,533 532,798
Short 1arm finance 25,781,102 21,243,329
Taxation - net - 18,724,279
Loan payabie 10 a related party 25,964,314 17,303,770

80,296,204 93938516
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KPMG Taseer Hadi & Co. Symmetry Group Limited

Audditor's report under clause 1 of section 2 of the First
Schedule to the Public Offaning Regulations, 2017
1 December 2022

Unconsolidated statement of profit or loss and other comprehensive income
For the year  For the year

ended 30 ended 30
June 2022 June 2021

el 13111+ 1:1 1)
Revanus - net 152,798,742 205,308,678
Administrative and cperating expenses (81,023,935  (91,678,687)
Impairment loss ol finencial sssets - (75.228)
Opesating profit 71,774,807 113,662,763
Finance costs (7,.6804,081) (7,128,742)
Other inccme 5,240,693 2,312,198
Profit before taxation 70,211,419 108,736,219
Taxation (12,952,088)  (25,898,481)
Profit after taxation 57,259,331 82,837,738
Other comprahensive ncome - -
Total comprehensive income 57,259,331 82,837,738
Details of dividend paid

For the year For the year
ended 30 ended 30 June
June 2022 2021
-—--—— (Rupees) —--—-

Dividend paid - 15,564,244
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KPMG Taseer Hadi & Co. Symmetry Group Limited
Auditor's report under douse 1 of seclion 2 of the Firs!
Schedule {o the Public Offenng Regulations, 2017

1 December 2022
Iris Digital (Private) Limited
Statement of financial position
As at 30 June  As at 30 June
2022 2021
~-=--—- (Rupees) -------
Non- Current Assets
Property and equipmant - 62,663
Deferred taxation 219,752 A07 762
219,752 470,425
Current Assets
Trade Debis 40,893,746 17,300,943
Contract Assets 40,000 -
Advance 10 employass 15,000 100,000
Interest eccrued on shart term investrnent 97,158 158,767
Short tarm nvestments 4,100,000 12,500,000
Taxationnet 14,470,097 15,876,771
Cash and Bank Balances 4,774 593,169
59,620,775 46,029,650
Equity
I1ssued, subscribed and paid-up capital 1,000,000 1,000,000
Unapprograted grofit 3,483,233 (2,794,320}
4,483,233 (1,794,320)
Non-Current Liabilities
Long tarm oerrowings - 5,042,2M
Daferrad incoma - government grant - 69,432
- 5,111,633
Current Liabilities
Trade and other payables 11,338,202 8.890,025
Current portion of long-term borrowings 3,847,918 5610,825
Currant portion of dafarrad incomea =
governmant grant 69,826 461,134
Due to releted Parties 40,001,349 28,220,778

55,357,294 43,182,762
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KPMG Taseer Hadi & Co. Symmetry Group Limited

Auditor's report under slause 1 of section 2 of the First
Schedule to the FPublic Offering Regulations, 2077
1 December 2022

Statement of profit or loss and other comprehensive income

For the year For the year
ended 30 ended 30 June

June 2022 2021
weeeeeeee (RUpEES) ~ooomen
Aavenua - net 163,171,620 62,007,127
Adminstrative and operating sxpanses (147,066,397) (85,145, 104)
Other income 807,283 1,748,228
Finance costs 241,158] {1,203,329)
Profit / (loss) bafore taxation 16,071,348 (22,593,078)
Taxation {9,793,785| {4,378,765)
Profit after texation 6,277,553 (26,971,843)
Other comprehansiva income - -
Total comprehensive income 6,277,553 (26,971,843)
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KPMG Taseer Hadi & Co. Symmetry Group Limited

Auditor's report under clause 1 of section 2 of the First
Schedule to the Public Offering Reguletions, 2017

1 December 2022
Symmetry Digital (Private) Limited
Statement of financial position
As at 30 June As at 30 June
2022 2021
weeeee- (RUpRES) =onennenn
Non- Current Assats
Property and Equipment 600,150 7,801,835
Intangible Assets - 1,545,000
Goodwill 42771721 42,777,721
Deaferred Taxation 1,305,822 529 395
44,773,693 52,654,051
Current Assets
Trads and othar receivablas 626.300 3,780.010
Contract gssets 7,680,649 .
Dua from a related party 38,269,848 8,971,930
Interest accrued on shart term investments 90,510 146,701
Short term Investmentis 3,800,000 11,580,000
Taxation-nat 28,887 588 30,676.461
Cash and Bank Bslances 8,253 10,829
77,263,046 54,535,931
Equity
lssued, subscnbed and pad-up capital 10,000,000 10.000,000
Uneppropriated profit 19,636,281 11,834,714
29,696,281 21,934,714
Non-Current Liabilities
Long Term Borrowings - 3,399,528
Deferred Incoma-governmant grant - 101.064
. 3rmm
Current Liabilities
Trate and other payables 10,679,688 515,304
Currant partion of long tarm borrowings 3,648,600 6,771,737
Current portion of deferred income —governmant
grant 65,171 377,318
Due to relsled parties 77.947.092 E8090,316

92,340,458 81,754,676
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6.5. AUDITOR CERTIFICATE ON OPERATING AND NET MARGINS OF THE COMPANY

Kk

KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh Sultan Trust Building No. 2, Beaumont Road
Karachi 756530 Pakistan

+92 (21) 35685847, Fax +92 (21) 35685005

The Board of Directors Ourret XA-ZO-952
Symmetry Group Limited

Third and Fourth Floor B
Plet 45-C, Shahbaz Lane No. 4 SO Mnnaes Usener Bt
Phase VI, D.H.A. '

Karachy, Pakistan

16 March 2023

Dear Board Members

Auditor's certificate on operating margin and net margin of the Company based
on consolidated and unconsolidated financial statements for the years ended 30
June 2020, 30 June 2021 and 30 June 2022,

We have been requested to provide you with a certificate verifying the calculation of
operating margin and net margin of Symmetey Group Limited ("the Company”) based
on audited consolidated and unconsolidated financial statements of the Company for
the years ended 30 June 2020, 30 June 2021 and 30 June 2022 for onward
submission to Securities and Exchange Commission of Pakistan (SECP) for the
purpose of Company’s prospectus.

Scope of Certificate

The engagement scope is to provide auditors’ certificate on the caiculation of
operating margin and net margin of the Company for the ¥ears ended 30 June 2020,
30 June 2021 and 30 June 2022. We have been informed that this certificate is

required by the SECP for the purpose of Company's prospectus.
Management Responsibility

Itis the management’s responsibility to ensure compliance with the legal
requirements for which purposes the calculation of the operating margin and net
margin is being certified and that all requirements in this respect are fulfilled.
Reviewing compliance to the legal requirement is beyond the scope of this
engagement. This certificate does not relieve the management from its
responsibilities.

Auditors’ Responsibility

Our responsibility is to certify the operating margin and net margin in accorgance with

generally accepted accounting principles, The certificate shall be issued as per the
‘Guidelines for the Issuance of Certificates for Speciat Purposas by

KEMG Tasear Hadi 5 GO, 3 Parirorsh fen segusnd in Paiistas and a sembir Ko of the KFIG grosal ngonization
uwep-mmmmmmxm:mmum.nmmsmmmmwm.
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Symmetry Group Limited

Auditor's certificate on oparaltng margin and riet oparating
margin of the Company based on consafidatad and
unconsolidsted financial statements for the years endsd 30
Jurie 2020, 30 June 20271 and 30 June 2022

16 March 2023

KPMG Taseer Hadi & Co.

Practicing Chartered Accountant Firms' issued by the Institute of Chartered
Accountants of Pakistan,

Qur verification was limited to agreeing the amounts of revenue, operating profit and
profit after taxation, to the audited consolidated and unconsolidated financial
statements of the Company for the years ended 30 June 2020, 30 June 2021 and 30
June 2022 and checking mathematical accuracy of the calculation,

Certificate

Based on the procedures mentioned zbove, we certify that the operating and net
operating margin of the Company based on audited accounts, are as follows:

30 June 30 June 30 an__e

2020 2021 2022
Unconsolidated
Revenue - net a 481,213,256 | 205,306,676 | 1 52,798.742
Operating profit b | 34,465,166 | 115,864,961 | 76,015,500
Profit after taxation - 25,540,793 | 82,837,738 57,259,331
Operating Margin bla 37.79% 56.44% 51.06%
Net Margin cfa 28.00% 40.35% 37.47%

| Consolidated

Revenue - net d 232,076,454 | 286,650,867 | 341,559,597
Operating profit e 50,758,771 | 91,860,070 | 97,706,347
Profit after taxation f 35,873,369 | 57,482,953 | 71,268,392
Operating Margin eld 21.87% 32.05% 28.61%
Net Margin t/d 15.50% 20.05% 2087%

Restriction on use and distribution

This certificate is being issued on the specific re
the purpose of inclusion in prospectus te be iss
onward submission to SECP. Accordingly, this
to any other third party without our

facts stated herein:

Yours faithfully

-

quest of Company's management for
ued for Initial Public Offer and for
certificate cannot be used or distributed
prior consent. This certificate is restricted to the

i £ ks 2.
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6.6. LATEST UNAUDITED MANAGEMENT ACCOUNTS OF THE COMPANY (CONSOLIDATED)

Accounts can be accessed through the link: https://symmetrygroup.biz/about-us

Symmetry Group Limited
Consolidated Statement of Financial Position
As at December 31, 2022
December 31, 30-Jun-22

2022
(Un-Audited) {Audited)
Notes (Rupees)
ASSETS
Non current assets
Proparty and equipment 4 12,016,214 8,557,823
Right-of-use assets 5 6,449,142 5,329,893
Inlangiole assets é 2,265,982 2,713,751
Goodwill 7 42,777,721 42.777,721
Deferrad taxation é - 466,665
Long tarm deposis &8 1,384,000 1,384,000
64,893,059 61,229,853
Current assels
Trade debta 9 277,759,827 247,011,648
Advances and prepayments 10 31,564,036 919,278
Interest aceruad on short term investments - 272,178
Short farm Investmenis 4] - 12,075,000
Taxation - net 36,843,657 50,710,115
Cash and bank balances 12 7,857,041 7,328,697
354,124,561 318,316,916
Total assels 419,017,620 379,546,769
EQUITY AND LIABILITIES
Share capital and reserves
Authorised share capilal
100,000,000 {Juna 30. 2021: 100,000,000) ardinary shares of Re. 1/- each 300,000,000 300.000,000
Issued, subscribed and paid-up share caprtal 13 197,010,230 197,010,230
Unappropriated profit 146,853,884 71,284,286
Equity attributable to owners 343,864,114 268,294,516
Non-cantrolling Intarest 14 24,966 14,906
343,889,080 268,309,422
Non - current liabilities
Lease liabilities 5 689,367 1,207,432
Long term borrowings 14 - -
Deferred income - government grant 15 - -
Deferred taxation &8 - -
689,367 1,207,432
Current liabllities
Trade and other payables 16 22,870,066 44,223,079
Current portion of lease liabilities 5 939 367 2,182,416
Current partion of long lerm barrowings 14 - 11,709,474
Currernt portion of ceferred income - govemment grant 15 - 189,529
Shon term finance 17 24 665 426 25,761,102
Loan from a related party 18 25,964,314 25,964,314
74,439,173 110,029,914
Contingencies and commitments 19

The annexad notes 110 24 form an Integral part of thase special purpese conselidated financial statamants

Director

£

Page 104 of 212


https://symmetrygroup.biz/about-us

Prospectus | Symmetry Group Limited

Symmetry Group Limited

symmetrygr:.up

possibilities transformed

Consolidated Statement of Profit or Loss and Other Comprehensive Income

For the hall year ended December 31, 2022

Revenue - nal

Administrative and operating expenses

Other income

Finance cost

Profit before taxation

Taxatlon

Profit after taxation

Other comprehensive income

Total comprehensive income for the period
\
W i

’ "3 [
Chief Executive

Nate

20

21

24

£

Pt
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For the half year ;‘;‘::d":;'
m:‘ D;gzmbor - ber 31,
3 2021
(un-Audited) {un-Audited)
(Rupees)
220,280,124 144,280,927
(125,652,323) (107,799,892)
94,627,801 36,481,035
1,315,547 1,330,456
(6,482,326) (4.373,179)
89,461,022 33,438,312
(13,866,458) (8,834,727)
75,594,564 24,603,585
Director



symmetrygr:.up

possibilities transformed

Prospectus | Symmetry Group Limited

Symmetry Group Limited
Consolidated Statement of Cash Flows
For the hall year ended December 31, 2022
For the three For the half

months ended year endad
December 31, December 31,

2022 2021
(Unaudited) (Unaudidsd)
Note (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 88,461,022 21,488,881
Adjustment for non-cash and other items:
- Depreciation 3,241,779 7,894,764
- Amartization 447,769 1,028,403
- Finarce cosis 6,482,326 4373178
- Imparrment of trade dabts - .
- Amortization of grant income - (876.201)
- Interest income on Term Deposit Receipls (482,421) (457.754)
- Exchange Gain (833,126) (895,868
Operaling profit before working capilal changes 98,317,348 32,555,406
Changes in :
Trade debis (30,748,179) (3,724,252)
Advances and prapayments (32,483,314) (97,110)
Curremt portion of defered income - gavemment grant (189,529) {2,507.174)
Loan from Direcior - -
Cash used n operations (63,421,022) 16,328,536)
Finance cost paid (6,482,326) {2,365.321)
Income lax paid (26,345.984) (22,261.209)
Long term deposits - net - 564,900
Net cash generated from / (used in) operating activities 2,068,017 2165240
CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property and equipment - [1.496.270)
Interast received on Term Dapasits Heceipts 94.821 142944
Investment in Term Deposits Racelpts redeemed / (made) 12,075,000 9,775,000
Net cash generated / (used In) In Investing activities 12,169,821 8421674
CASH FLOW FROM FINANCING ACTIVITIES
Loan repaid 1o refated parties - net - (255,784)
Long term borrowings - réet (11,709,474) {6,894.351)
Fayment of lease liabiities (295,967) (1,402, 434)
Net cash (used in) / aenerated from finanzing activities (12,005.441) {8,552 569)
Net increase n cash and cash equivaients 2,232,397 2,034,245
Cash and cash equivalents at the baginning of the perlod 18,940,782) {20,975,127)
Cash and cash equivalents at the end of the period i m (18,340,782}
Cash and cash equivalents comprise of the following:
Cash and bank balances 12 7,957,041 3,857.502
Short term running finance 17 (24,665426) (22,798.284)

- -

The annexed notes 1 to 24 form an integral part of these special purpose consolidatad financial statements.

W,

Chief Executive £\ Director
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Symmetry Group Limited
Notes to the Special Purpose Consolidated Financial Statements
For the half year ended December 31, 2022

1.1

1.2

13

THE GROUP AND ITS OPERATIONS

Symmetry Group Limited ('the Company') was Incorporated In Pakigian as a private limited company
on 3 February 2012 under the repealed Companies Ordinance, 1684, In 2018 the Campany was
converled to a public company with eifect fram 31 May 2017. The pnncipal activities of the Company
is digital media & internet marketing, technology & mability soiutions and other refated activities.

Mr. Adil Ahmed and Mr. Sarosch Ahmed 2ach holds 48.9% of shareholding respectively

The registered office of the Company is situated at 3rd and 4th Floor, Plot 45-C. Shahbaz Lane 4,
Phase VI, D.H.A. Karacnl.

These special purpese consolidaled financial statemments are prepared lor onward submission 1o
Pakistan Stock Exchange together with the application for listing of the Company.

Symmetry Group Limited and its subsidiaries ("the Group®) comprises of the following:

Symmetry Group Limited Parent Company
Subsidiary companies Percentage of Direct Holdin
31-Dec-22 June 30, 2021
Symmetry Digital (Private) Limited 99.98% 99.96%
Iris Digital (Private) Limited 99.80% 99.80%

Nature of operations of subsidiaries

Symmelry Digital (Private) Limited

Symmetry Digital (Private) Limited was Incorporated in Pakistan as a private imited company on 31
August 2008 under the repealad Companies Ordinance, 1984, Its principal activities are digltal media,
Intemet marketing and display advertising etc, and creative services Including digital design, wsb
development and other related activities,

The registarad office is situated at 3rd and 4th Fioor, Piot 45-C. Shahbaz Lane 4. Phase VI, D.HA,
Karachi.
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23

24

Iris Digital (Private) Limited

Iris Bigital (Private) Limited was incorporated in Pakistan as a private limited company on 3 February
2012 under the repealad Companies Ordinance, 1984. Its principal activities are digtal madia, intamet
marketing and display advertising etc. and creative services including digial cesign, web development
and other related activities.

The registered ofiice is situated at 3rd and 4th Floor, Plot 45-C, Shahbaz Lane 4, Phase VI, D.H.A.
Karachi.

BASIS OF PREPARATION
Statement of compliance

These special purpese consolidated financial statements have been prepared In accordance with the
accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards
as applicable in Pakistan comprise of:

- Internatonal Financial Reporting Standards (IFRS Standards) issued by tha International Accounting
Standards Board (IASB) as netified under the Companies Act, 2017, and

- Provisions of and directives issued under the Companies Act 2017

Where the provisions of and direciives issued under the Companies Act 2017 differ from IFRS Standards.
the provisions of and direclives issued under the Companies Ast 2017 have been followed,

Basis of measurement

These special purpose consolidated financial statements have been prepared under the historical cost
convention, unless otherwise stated.

Functional and presentation currency

These special purpose consolidated financial statements are presented in Pakistan Rupees which is
Group's functional currency. All financial Information presented In Pakistan Rupees has bean rounded
to the nearesl rupea, unless otherwise stated.

Use of estimales and judgments

The preparation of financial statements in conformity with accounting and reporting standards, as
applicable in Pakistan, requires management 1o make judgments. estimates and assumptons that
affect lhe application of the accounting policies and the reported amaounts of assets, liabilities, income
and expenses. The estimates and assozaled assumptions are based on histerical expenence and
various other factors that are befisvad to be reasonable under the circumstances, the results of which
form the basis of making the judgments about the carrying vaives of assets and liabilities that are not
readily apparent from other sources. Actual results may differ from these estimates.

The estimates underlying the assumptions are reviewed on an ongoing basis. Revisions to accounting
eslimates are recognized in the period in which the estimale is revised il the revision afiects only that
period, or in the penod of the revision and future penods if the revision affects both current and tuture
pariods. Informatien about the judgments made by the management in the application of 1he accounting
policies, that may have the most significant effect on the amount reconnized in these financial
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stalements, assumptions and estimation uncertainlies with significant risk of material adjustment to
the carrying amount of asset and liabilities in the next year are described in the following notes:

- Property and equipment (note 3.2)

- Leases (note 3.3)
- Intangible assats (note 3.4}

- Goodwill (note 3.5)
- Impairment (note 3.8)
- Taxation (note 3.9)

New or amendments / interpretations to existing standards, interprelation and forthcoming
requirements

The foliowing new or amended slandards and interpretations became effective during the year which
are not considered 1o be relevant 1o the Company's financial statemants:

- Interest Rate Benchmark Reform — Phase 2
- CCVID-19-Related Rent Concessions (Amendment to IFRS 16)

Standards, interpretations and amendments to published approved accounting standards that
are not yet effective

The toliowing International Financial Reparting Standards (IFRS Standards) as notfied under the
Companies Acl, 2017 and the amendments and inierpretations thereto will be effective for accounting
periods beginning on or after 01 Oclober 2021

- Onerous Conlracts — Cost of Fullilling a Contract (Amendments Lo IAS 37) effective for the annual
periads beginning on or atter 1 January 2022 amends IAS 1 by mainly adding paragraphs which
clarifies what comprises the cast of fulfilling a contract, Cost of fulfiling a contract is relevant
when determining whether a contract is anerous. An entity is required to apply the amendments to
cantracts for which it has not yet fulfilled all its obligations at the beginning of the annual reporting
pericd in which it first apglies the amendments (the date of Initial application}. Restatement of
comparative information is not required, instead the amendments require an entity fo recognize the
cumulative effect of initially applying the amendments as an adjustment to the opening balance ol
relained earnings or other component of equity, as appropriate, at the data of initial application

- The following annual iImprovements to IFRS Standards 2018-2020 are effective lar annual reporting
perieds beamning on or atter 1 January 2022,

- IFRS 9 - The amendment clarhies that an enlity includes only fees paid or received between
the entity (the borrower) and the lender, including fees paid or received by either the entity or
the lender on the ather's behalf, when it applies the ‘10 per cent’ test in paragraph B3.3.6 of
IFRS 9 in assessing whether 10 deracognize a financial liability.

- IFRS 16 - The amendment partially amends lllustrative Example 13 accompanying IFRS 16
by excluding the illustration of reimbursement of leasehold improvements by the lessor, The
objective of the amendment is (o resolve any potential confusion that might arise in lease
incentives.
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- |IAS 41 — The amendment removes the requirement in paragraph 22 of IAS 41 for entities lo
exclude 1axation cash flows when measuring the fair value of a biologice! asset using a
present value technigue.,

- Property, Plart and Equipment; Procseds before Intended Use (Amendments to |AS 16) effective
for annual periods beginning on or alter 1 January 2022 clanlies that sales proceeds and costs of
items produced while bringing an item of property, plant and equipment to the location and
condilion necessary lor it to be capable of operating in the manner illended by management e.g.
when testing etc., are recognized in profit or l0ss in accordance with applicable Standards. The
entity measures the cost of those itams applying the measurement requirements of IAS 2. The
standard also ramoves the requirement of deducting the nat sales proceads from cost of testing.
An entity shall apply those amandments retrospectivaly, but only to itams of property, plant and
equipment that are brought to the location and condition necessary for them to be capable of
operaling in the manner intendad by management on or after the heginning of the earliest period
presented in the financial statements in which the entity first applies the amendments. The entity
shall recognize the cumulative effect of initially applying the amendments as an adjustment to the
opening balance of retained earnings (or other component of equity, as appropriate} at the
beginning of that earliest period presentad.

- Reierence to the Conceptual Framework (Amendments o IFRS 3) - Reference to the Conceplual
Framewark, Issued in May 2020, amandad paragraphs 11, 14, 21, 22 and 23 of and added
paragraphs 21A, 218, 21C and 23A 1o IFRS 3 An entity shall apply those amendments to
business combinations for which the acquisition date is on or afier the beginning of the first annual
reporting perioc beginning on or after 1 January 2022, Earlier application s permitted if at the same
time or earlier an entity also applies all the amendments made by Amendments to Referencas to
the Concepiual Framework in IFRS Standards, issued in March 2018,

- Classification of liabilities as current or non-current (Amendments to I1AS 1) amendments apply
retrospectively for the annual periods beginning on or after 1 January 2023. These amendmenis in
the standards have been added to further clarify when a liability is classified as currem, The
standard also amends the aspect of classification of llability as non-current by requiring the
assassment of the entity's right at the end of the reporting period to defer the settlement of liability
for at least twelve months after the reporting peried. An entity shall apply those amendments
retrospectively in accordance with IAS 8.

- Disclosure of Accounting Policies (Amendments Lo IAS 1 and IFRS Praclice Statement 2) - the
Board has Issued amendments on the application of materiaiity to disclosure of accounting policies
and to help companies provide uselul accounting policy disclosures. The key amendments to IAS
1 Include:

- requiring companies to disclose their material accounting policies rather than their significant
accounting policies;

claritying that accounting policies related to immatenal fransactions, oiher events or
conditrons are themselves immatenal and as such need not be disclosed; and

clarifying that not all accounting policies that relate to material transactions. other events or
conditions are thamselves malerial to a company's financial stataments.

The Board also amended IFRS Practice Statement 2 fo include guidance and two additional
exampies on the application of materiality to accounting policy disclosures. The amendments are
effective for annual reporting periods beginning on or after 1 January 2023 with eariier application
permitted.
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- Definition of Accounting Estimates (Amendments to IAS 8) — The amendments introduce a new
definition for accounting estimates clarifying that they are monetary amounts In the financial
statements that are subject to measurement uncertainty. The amendments also clarify the
refationship between accounting palicies and accounting eslimates by specitying that a company
davelops an accounting estimate to achieve the objective set cut by an accounting policy. The
amendments are efieclive for periods beginning on or alter 1 January 2023, and will apply
prospectively to changes in accounting estimates and changes in accounting policies occurring on
or atter the beginning of the first annual reporting period in which the company applies the
amendmants,

- Delarred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to
IAS 12) — The amendmants narrow the scopa cf the Initial recognition examption (IRE) so that it
doas not apply to transactions that give rise to equal and offsefting temporary diffarences. As a
result, companies will need to recegnise a deferred tax asset and a deferred tax liability for
temporary differences arising an initial recognition of a lease and a decommissioning provision. For
leases and decommissioning liabilities, the associated deferred tax assel and liabilities will need
lo be recognised from ihe beginning of the garliesi comparative penod presented, with any
cumulative effect recognised as an adjustment to retained earnings or alher components of equily
at that date. The amendments are effective for annual reporting pesiods beginning on or after 1
January 2023 with earlier application permitted

- Sale or Contribution of Assets between an Investor and Its Associate or Joint Venture
(Amendments to IFRS 10 and 1AS 28) - The amendment amends accounting reatment on loss of
control ol business or assats. Tha amendments also introduce new accounting for less frequent
transaction that involves neither cost nor full step-up of certain ralained interests in assets that are
not businesses. The effective date for these changes has been deferred Indefinitely until the
cemplaetion of a broader raview.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies set cut below are consistenlly applied for all periods presented in
these special purpose consolidated financial statements.

Basis of consolidation and equity accounting
Business Combination

Business combinations are accounted for using the acquisition method when contral is transferred 1o
the Group. The consideration transierred in the acquisition is generally measured at fair value, as are
the identifiable net assets acquired. Gooawlll arising on acquisition date is measured as the excess of
the purchase consideration, Including the acqulisition date fair value of the acquirer's previously heid
aquity interest in the acquiree in case of step acquisition, over the fair value of the identifiable assets
acquired and liabllities assumed including contingent liablities less impairment losses, if any. Any
goodwill that arises is not amertised and tested annually for impairment. Any gain on bargain purchase
is recognised immediately in special purpose consolidated statemnent of profit or loss. Transaction cost
are expensed as incurred, except if related to the issue of debt or equity securities. Any contingent
consideration payable Is measured at fair value at the acquisition date. If the contingent consideration is
classified as equity, then it is not remeasured and settlement is accounted for within equity.

Otherwise, subsequenl changes in the fair value of the contingent consideration are recognised in
special purpose consolidated statement of profit and loss.
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3.2

Subsidiaries

Subsidiaries are entities controlled by the Group, Control exists when the Parent Company is exposed
to, or has rights to, variable relums from its involvement with the enidy and has the ability o affect
those returns through its power over the antity. The financial statements of subsidiaries are included in
the special purpose consolidated financial statements from the date that conlrol commences until the
date on which control ceases

These speclal purpese consolidated financial statements have been prepared using uniform accounting
policies for the like transactions and other events in similar circumstances and the accounting policies
of subsidiaries have been changed when necassary to align them with the accounting policles adopted
by the Parent Company. The assels and |iabilities of subsidiary companies have been consolidated on a
line-by-line basis. Tha carrying value of investments held by the Parent Company is eliminated against
the subsidiary's sharehalders’ equity in these special purpose consolidated financial statements.

Changes in the Group's interest in a subsidiary that do not result in a loss of cantrol are accounted for
as lransactions with owners in their capacily as owners,

Upon the loss of cantrol, the Group derecognises the assets and liabilities cf the subsidiary, any
non-controlling interests and other components of equity related to the subsidiary. Any surplus or
deficit arising on the loss of control is recognised in special purpose consolicatad statement of profit or
loss. Any retained Interest In the former subsidiary Is measured al fair value where control is lost.

The financial year of the Parant Company and its subsidiaries are Ihe same and also auditad.
Non-controlling interests

Non-controlling interest Is that portion of equity in a subsidiary that is not attributable. directly or
indirectly, to the Parent Company. Non-controlling interests are measured at their proportionate share

of the subsidiaries' identifiable net assets. They are presented as a separate item in the special
purpose consofidated financial statemenis.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealised income and expenses ansing from
intra-group transactions are eliminated on censolidation,

Property and equipment

An lterm of property and equipment is Initlally recognised at cost which is equal 1o the fair value af
considaration paid at the time of acquisition or construction of the asset These are stated at cost less
accumulated depreciation and accumulated impairment losses, if any.

Depreciation is charged to income at rates using straight line method. Depreciation on additions is
charged from the month during which the asset is available for use. For disposals during the year.
depreciation is charged up fo the month preceding the month of disposal. The useful life and
depreciation method are reviewed and ad|usted, if appropriate, at the reporting date.

Page 112 of 212



Prospectus | Symmetry Group Limited

33

symmetrygr:.up

possibilities transformed

Maintenance and repairs are charged to income as and when incurred. Major renewals and
improvemaernts are capilalized and the assets so replaced, if any, are retwed. Gains and losses on
disposal of assets, if any, are included in current income.,

Leases
Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease (i.e, the date the
underlying asset is available for use). Right-of-use assels are measured al cost, less any accumuiated
depreciation and Impairment losses, and adjusted lar any remeasurement of fease liabilities. The cast
of right-of-use assets includes the amoun! of lease liabllilies recognized, initial direct cosis incurred,
and laasa payments made at or before the commencemeant date less any lease Incentives received.
Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
esfimated useful lives of the assets.

If ownarship of the leased asset transters 1o the Group at the end ol the lease term or the cost
reflects the exercise of a purchase option, depraciation is calculated using the estimated useful life of
the asset. The right-of-use assets gre also subject to impairment.

Lease liabilities

At the commencement date of the Isase, the Group recognizes lease liabllities measured at the present
value of lease payments to ba made over the lease term. The lease payments include fixed payments
(including in substance fixed payments) less any lease incentives receivable, vanable lease payments
that depend on an index or a rate, and amounts expecled 1o be paid under residual value guarantees,
The lease payments also include the exercise price of a purchase option reasenably certain to be
exercisad by the Group and payments of penallies for terminating the lease, i the lease term reflects
the Group exarcising the option to terminate. Variable lease payments that do not depend on an index
or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in
which the evant or condition that triggers the payment occurs,

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at
the lease commencement date because the interest rale implicit in the lease is not readily
determinable. Alter the commencement date. the amount of lease labilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carying amount of
|zase liabilities is remeasured f there is a modification, a change in the lease term, a change in the
lease payments (2.g., changes to future paymenls resulting from a change in an indgx or rate used to
determine such lease paymaents) or a change in the assessment ol an option to purchase the
underlying asset

Short-term leases
The Group applies the short-term |ease recognition exemption fo its short-term leases where the lease
term is of 12 months or less from the commencement date and do not contain a purchase option and

leases for which the underlying asset is of low value. Lease payments on short-term ieases are
recognized as expense on a straight-line basis over the lease term.
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3.6

Intangible assets

Intangible assets acquirad by tha Group are stated at cost less accumulated amoriisation and
Impairmeant losses, It any. Subsequent expenditure on intangible assets is capitalized only when it
increases the future econemic benefits embodied in the specific assets to which it relates. All other
expendiiure Is expensed out as incurred.

Amoertisation is charged to profit and loss account on reducing balance method at the rates specified in
respective notes in these special purpose consolidated financial statements unless lives of assets are
indefinite. All intangible assets with an indefinite useful life are systematically tested for impairment at
each reporting date. Amortisation on additions to intangible assats is charged from the date on which an
item is acquired or capitalized and uplo the date preceding the disposal. Where the carrying amount of a
asset exceeds its estimated recoverable amount it is written down immediately to ils racovarable amount

Goodwill

Goodwill that arises upon the acquisition of assets and assuming liabilities is included in Intangible
assets. The acquisition method of accounting is Used to account for the acquisition of the assers and
assuming liabilities, The cos! of acquisition is measured at the fair value of the assets lransierred,
equity instruments issued and |labilities incurred or assumed at the acquisition date. The cost of
acquisition includes fair value of assets and labiliies resulling from consideration agreement.
Identifiable assels acquired and he liabilities assumed are measured initially at their fair values al the
acquisition date  Transactions costs are expenzed out as inourred except if they relate to the issue of
debt or equity securities.

The excass of the consideration transferrad over the fair value of the idantifiable nal assets acquired ie
recorded as goodwill, If this is less than the fair value of the net assets of the Acquiree in the case of a
bargain purchase, the difference is recognised directly in the profit and loss account,

Goodwill has indefinite usetul life and is subsequently measured at cost less impairment in value, if any.
Goodwill is testec tor impairmant on an annual basis and also when there is an indication of impairment.
Impairment loss an goodwill is not reversed, On dispasal of an entity, the atiributable amount of
goodwill is included in the determination of the profit or loss on disposal.

Gaodwill is allecated 1o cash-generating units for the purpose of impairment testing. The allacation s
made to those cash-generating units or groups of cash-generatng units thay are expected to benafit from
the business combination in which the goodwill arose.

Share capilal - ordinary shares

Ordinary sharas are classified as equity. Incremental costs directly atiributable to the issue of grdinary
shares are recognised as a deduction from equity, net of any tax effects.
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3.71

3.7.2

Financial instrumentis

Initial measurement of financial asset
Tha Group classifies Its finangial assets in to following three categories:

fair value through other comprehansive income (FVOCI);
- lair value through profit or loss (FVTPL), and
- measured at amortised cost.

A linancial assst is initially measured at fair value plus, for an ilem not at FYTPL. lransaction costs that
are directly atnbutable to its acquisition,

Subsequent measurement

Debt Investments at FYOC! These assels are subsequently measured at fair value. Interest /
markup income calculated using the effective interest method, foreign
exchange gains and losses and Impairmant are recognised In the
statement of prefil or loss acoount and other comprehensive income.
Other nei gains and lnsses are recognized in ather comprehensive
income. On de-recognition, gains and losses accumulated in other
comprehensive Income are reclassified o the consolidated stalement
of profit or loss account and other comprehensive income.

Equity Investmenls at These assels are subsequently measured al fair value. Dividends are
FVOCI recognised as Income In the consolldated statemant of profit or loss
account and other comprehensive income unless the dividend clearly
represents a recovery of par of the cos! of the investment, Other net
gains anxd losses are recognised In other comprehensive income and
are never reclassified to the consolidated statement of profit or loss
account and other comprehensive income.

Financial assets at FVTPL These assets are subsequently measured at tair value. Net gains ana
losses, Including any interest / markup or dividend income, are
recognised in consolidated statement of profit or loss account and
other comprehensive income.

Financial assets measured These assets are subsequently measured at amortised cost using the
at amortised cost effective intarest method. The amortised cost is reduced by impairment
losses. Interest / markup income. fareign exchange gains and losses
and impairment are recognised in the consolidatad statement of prafit
or loss accaunt and other comprehansive income.

Non-derivative financial assets
All non-derivative financial assets are initizlly recognised on trade date |.e. date on which the Group
Decomas party 1o the respactive contractual provisions. Non-derivative financlal assets comprise loans

and receivables that are financial assets with fixed or determinable payments that are not quoted in
active markets and inchsdes trade debts, advances, other raceivables and cash and cash equivalent.
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The Group derecoanises the financial assets when the contractual rights to the cash flaws from the

asset explres or it transfers the rights 1o receive the contractual cash flows in a transaction in which

substantizlly all of the risk and rewards of ownership of the financial assets are transterred or it neither
transfers nor retaln substantially all of the risks and rewards of ownership and does not retain control
over the transferred asset

Cash and cash equivalents

For the purpose of presentation in consolidated statement of cash flows, cash and cash equivalents incl.
cash in hand, balancas with banks and short tarm borrowings availed by the Group, which ara repayable
on demand and form an integral part of the Group's cash management.

Offsetting of financial assets and financial liabilities

Financial assets and financial habilities are offset and the net amount is reportad in the financial
statements only when the Group has currenlly legally enforceable right to set-off the recognised
amounts and the Graup ntends either ta ssttie on a net basis or {0 realise the assets and 1o setftie the
liabilities simultanecusly. The legally enforceable ngh! must net be continganl on tuture events and mus!
be enforceable in normal course of business and in the even! of defaull. Insolvency or winding up of the
Group or the counter parties

Impairment
Financial assets

Tha Group recognises loss allowances for Expactad Credit Losses (ECLs) in respect of financial assets
measurad at amorised cost.

The Group measures loss allowances al an amount equal ta lifelime ECLs, exceapt lor the lollowang,
which are measured at 12-month ECLs:

- debt securities that are determined to have low credit risk at the reporting date; and

- other debt securities and bank balance for which credit risk (i.e. the risk of default occurring over
the expected life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal lo lifetime ECLs.

When datermining whether the eredit risk of a financial assat has increased significantly since initial
recognition and when estimating ECLs, the Group considers reasonable and supportable information tha
is relevant and avallable without undue cost or effort. This includes both quantitative and qualitative
Information and analysis based on the Group's histerical experience and Informad credit assessment
and including forward-looking informatian.

The Group assumes that 1he credi! risk on a financlal asset has increased significantly if it is more than
past due for a reasonable period of lime. Lifetime ECLs are the ECLs that result from all pessible defaull
events over the expectad life of a financial instrument. 12-month ECLs are the portion of ECGLs that
result from detault events that are possible within the 12 manths atter the reporting date (or a shorter
period If the expectad life of the instrument is less than 12 menths). The maximum period considered
when estimaling ECLs is the maximum contractual period over which the Group is exposad 1o cradit
nsk.
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Loss allowances for financial assels measured al amortised cosl are deducted from the Gross carrying
amount of the assals.

The gross carrying amount of a financial assel is written off when the Group has no reasonable
expaclations of recovaring of a financial asset In its entirely or a portion thersol. The Group Individually
makes an assessment with respect 1o the timing and amaunt of write-off based an whether thera is a
reasonacle expectation of recovery, The Group expects no significant recovary from the amount written
off. However, linancial assels tha! are writlen off could still be subjec! to enforcament activitias in order
lo comply with the Group's procedures for recovery of amounts due.

The adoption of the expectad loss approach has not resulted (n any material change in impairment
provision for any financial assal.

Non-financial assets

The carrying amounts ol the Group's non-financial assets, other than deferred tax assets and invenlones
arg reviewed at each reporting date (o determine whether there is any indication of impairment. If such
indicalion exists, the assel's recaverable amount, being higher of value in use and lair value less cosls
lo sell, is estimated. In assessing value in use, the estimated future cash flows are discounted to their
prasent value using a pre-tax discount rata that reflacts current markat assessments of the tme value
of money and the risks specific 1o the assel, For the purpase of impairment testing, assets that cannot
be tested individually are grouped together into the smallest group of assets that generates cash inflows
from continuing use that are largely incdependant of the cash inflows of other assats or groups of assels.
An impalrment loss is recognised whenever the carrying amount of an asset exceeds s recoverable
amount. Impairment losses are racognised in the consolidated statement of profit or loss account and
other comprehansive income.

Taxation
Current

Provision for current taxation is based on taxable income at current rates of taxation after taking into
account tax rebates and credils, if any.

Deferrad

Deierred tax is provided using balance sheset liability method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the amourits
used for taxation purposes. The amount of deferred tax providad is based on the expectad mannear of
realisation or settlement of the carrying amount of assets and liabiliies, using tax rates enacted or
substantively enacted al the reporting date. A deferred 1ax asset is recognized 1o the extent that it is
probable that future taxable profits will be available against which the temparary differences can be
utilised. Deferred 1ax assets are reviewed at each reparting date and are reduced 1o the extent that it is
no longer probable that the related tax benefit vill be realised.
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Provisions

A provision is recognised in 1he balance sheet when the Group has a legal or censtructive obligation as
a result of a pas! event, il is probable that an oulflow of resources embaodying economic benafils will ba
required 1o sefttle the obligation and a reliable estimate can be made ol the amount of the obligation.
However, provisions are reviewed at each reparting date and adjustad 1o reflect current bast estimate.

Foreign currency transactions

Transactions in fereign currencies are accounted for in rupees a! the rate ol exchange prevailing on the
date of transaction. Monelary assels and liabilities in foreign currencies as at the reparting date are
expressed in rupees at rates of exchange prevailing on that date except where forward exchange cover

has been obtained for payment of liabilities, in which case the contracied rates are applied. Exchange
gains and losses are included in income currently.

Functional and presentation currency

Itams included in the financial statements are measured using the currancy of the primary aconomic
environment In which the Group operaltes, The financial stalements are presented in Fak Rupees, which
is the Group's functianal and prasentation curency and have been raunded aff to the neares! rupee.
Revenue recognition

Revenue from contracts with customers Is recoanised when control of the services are translerred to

the customer at an amount that reflects the consideration lo which fhie Group expects to be entilled in
exchange lor those goods and services.

Revenue from media buying setvices is recognised ata point in time when the performance critera
have been met in accordance with the conlract and acknowledged by the cusiomer,

- Revenue from providing Social madia management sarvices is recognised on a straight line basis
over the line ol the respective contracts.

Revenue from content creation services is recognisad at a point in time when the performance
cnteria have been met in accorsance with the contract and acknowledged by the customer.

= Revenue from agency commissions and discounts is recognised at a point in time when the
performance criteria have been met in accordance with the contract and acknowledged by the
customar.

Expenses

All expenses are recognised in the consolidated statement of profit and loss on an accrual basis.

Dividends and appropriations

Dividend distributions and appropriations are recorded in the panod in which the distributions and
appropriations are approved,

Page 118 of 212



symmetr sl
Prospectus | Symmetry Group Limited Yy posm!lgstra furmg

4, PROPERTY AND EQUIPMENT

Furniture Office Computer Vehicles Total
and equipment and ancillary
fixtures esquipment
(Rupees)
As al 30 June 2022/ 1 July 2022
Cost 5,789,388 9,334,407 47,789,159 7,051,255 69,064,209
Accumulated depreciation (4,732,496)  (8,890,173)  (41,589,983)  (6,183,724)  (61,406,386)
Net book value 1,056,892 444,234 6,189,166 867,531 8,557,823
Additions - - 8,700,171 - 6,700,171
Transfer from ACLIA
Cost - - - - -
Accumulated depreciation - - - . .
Net book value - - - - -
Depreciaton charge for the pariod (312,710) (354,867) (2,290,039) (284,158) (3,241,779)
Closing nat book value 744,182 89,367 10,599,223 583,373 12,016,214
As at 31 Dec 2022
Cost 5,789,288 9,334 407 54,489,350 7,051,255 78.664.3&
Accumulated depreciation _ (5,045,206) _ (9,245040) _ (43,890,037) (6,467,882)
Net book value 744,182 89,367 10, Sﬁﬂ. 583,372 12.010.214
Depraclation rates (% per annum) 15 30 30 15

41 Tha depreciation charge for the year / peried has been allocated to adminictrative and genaral axpenses, The cost
of lully deprecialed assels still in use at the raporling date is Rs. 28,890,487 (30 June 2021; Rs. 18,286.810).

5. LEASES Dec-2022 June 30, 2022
(Rupees)

5.1 Right-of-use assets
Opening balancs 9,233,245 9,233,246
Additions = :
Transter 1o PPE - (1,118,248)
Degraciaton for the peried (2,784,104)  2.784,104)
Closing balance 6,449,142 5,322,893
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5.2

6.1

Lease liabilities

Rental contracts are made for a fixed peried subject to renewal upon mutual consent of the Group and
lessor. Whesever practicable, the Group seeks to include exlension option to provide operational
flexibility, Lease term is negolialed on an individual basis and coniain a wide range of different lerms
and conditions. Management exercises significant judgement in determining whether these extensions
and termination options are reasonably certain to be exercised The {uture lease payments have been
discounted using interest rates ranging from 6.32% to 11.05% (June 30, 2021: 6.32% to 9.37%}.

Set oul below is the camying amount of lease liabilities and the movements dunng the penod / year.

31-Dec-22 June 30, 2022

(Rupees)
Opening balance 2,077,111 6,618,789
Additions 4 :
Interest expense for the penod / year 458,572
Payments during the period  year (448,377) (3.667.513)
Closing balance 1,628,734 3,389,848

Lease liabilities are classified in the consolidated statement of financial position in the
following manner:

Gurrent 939,367 2,182,416

Non-current 689,367 1,207,432
1,628,734 3,389,848

INTANGIBLE ASSETS

Computer software

Cost

Balance as at 1 July 36,000,000 36.000,000

36,000,000

Amortisation

Balance as at 1 July 33,286,249 30,404,625

Amortisation for the period / year 447,769 2,881,624

Balance as at 31 December 33,734,018 33,286,249

Net book value 2&22 2,713,751

Amortisation rate (% per annum) 33.33% 33.33%

The amortisation charge for the penod [ year has been allocated to administrative and operating expenses
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8. LONG TERM DEPOSITS

Deposit for
- rant 1,384.000 1.384,000
- finance lease s
1.384,000 1,284,000
9. TRADE DEBRTS 247011648
Trade debts 277,759.827 247,011,648
Iess: Allowance lor expecied credit losses 91 - <
277,759,827 247,011,848
10. ADVANCES AND PREPAYMENTS Note  31-Dee-22 Juna 30, 2022
(Rupees)
Advance to stall - unsecurad 1,028,036 486,000
Prepayments;
- rent 36,000 198,000
- media advances 30,500,000 “
- insurance - 235,278
30,536,000 433,278
31,564,036 919,278
1. SHORT TERM INVESTMENTS
Investments in Term Depost Racelpts - 12,075,000

111 The Term Deposit Receipts are maintained wih Bank Al Habib Limited carrying mark-up rats of 6.10% (June 30,
2021: ranging from 6 60% to 7.10%) per annum and having maturity upte 23 April 2022

12.  CASH AND BANK BALANCES

Cashin hand 121523 182,661

Cash at bank

- Forelgn currency aceoun!s 7,122,725

- Curmrent accounts 7.835.510 23,303

- Savings account 12.1 8 8
7,835,518 7.1456,036
7.957.041 7,328,897

12,1 The saving accounts carnes markup ranging from 6.5% 1o 7% per annum (June 30, 2021: 6.5% o 7% per annum),
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13.  ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

31-Dec-21 June 30, 2021
{Number of shares)

31,462,472 31,462,472 Ordinary shares of Re, 1 each
tully paid In cash
165,547,758 165,547,756 Ordinary shares of He. 1 each
iasued as bonus shares
197@10&0 197.010.230

13.1  Share capital was subscribed and paid-up by the following:

31-Dec-21 June 30, 2022

31-Dec-22 June 30, 2022
(Rupees)
31,462,472 21,462 472

165,547,758 165,547,758

197.010.230 197,010,230

December 31, Juna 30, 2022

2022
Percentage holding (Number of Shares)

0.00% 0.00% Bull's Eye Communication (Private) Limited -
48.87% 48.87% e, Adil Ahmed 96,288,747 96,288,747
48.87% 48.87% M. Saracsh Ahmed 96,288,747 96,288,747
2.25% 2.25% Wasim Akram 4,432,730 4,432,730
0.01% 0.01% Others 6 6
100% 100% 187,010,230 197,010,230
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[

LONG TERM BORROWINGS - secived 31-Dec-22 June 90 2022
(Rupees]

Loan from canvantional tinancial Instiutions 161 I - " 11,709 474

Gurren: porion Shown undar current datiives - (11,708.474)

Dun 1o the effacts of pandamic. Stats Bank of Pakistan toos vanous atans te suppart tha ecanomy. 58P mtraducad a rafinarcs schama fo
paymerd of sawries and wages al subsidized rate of borrowng.

Tha Group hao obisined tna eald borowing from Bank Al-Habib Limited ("8AHL") &t subsidized rata in filftasn tranches at 3% conoassional
Interes! rate which isepiyable in October 202200 8 guantarly ins tlliments 1o SAHL under the SBP scheme,

DEFERRED INCOME - GOVERNMENT GRANT

Deterred ingomu - governmen gsant I - | 186,529
Current portion of deferied incame - g grant - (188.520

- -

The value 0! benelit of belou-markel inferest rale on the Borowings discosed in nole 16 10 Mese specal purpose consoadaied fnanclal
statamems nas been accountsd for as govarnment grant under 185 - 20 (Sovarnmeant grants.

TRADE AND OTHER PAYABLES 31-Dec-22 June 30, 2022
(Rupees)
Trado payabics 3,083,659 8,861,507
Acotied expenses 16,899,134 27413321
‘Withbelding tax payable 1,071,842 4077 96T
Workers wellare fund 181 143,176 143175
EOB pagable 801,224 796,600
Salas tax payatia 582,001 3,081,381
Omers 108,520 108,921

2870066 WAI0R
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16.1  The Finance Act 2006 and Finance Act 2008 intfraduced amendments o the Workers' Weltare Fund
{WWF) Ordinanca, 1971 (tha Ordinance) whareby the definition of industrial establishment was
extended. The Honourable Supreme Court of Pakistan vide its judgment dated 10 Navember 2016 has
annulled the said amendments which were considered lo be ultra vires the Constitution of Pakistan.
The Fedaral Board of Revenue has filed a Civil Raview Patitions in respect of said judgment,
Management has booked a provisicn amounting to Rs. 143,176 on account of WWF provision for the
year 2015 and earlier. The provision has not been raversed on the basis of prugance. Further provision
has not been made on account of WWF.

17. SHORT TERM FINANCE - secured

This represents running finance taciity obtained from Askari Bank Limited against available im# of

Rs. 35 million, which carries mark-up @ 3 manths KIBOR plus 2% payable quarterly in arrears.

The facility is secured against hypothecation charge over receivables with 25% margin, mortgage

over 100 yards commerelal plot situated in Phase - VIl (Ext.) DHA, cwned by family member of director
and personal guarantees of all directors and owner of mortgaged property. Amount unutilized for such
facility as at 30 December 2021 was Rs. 1.777 thousand (June 30. 2021: Rs. 34,574 thousand).

18. LOAN FROM A RELATED PARTY

Mrs. Dur-e-Shahwar Fareed 18.1 25,964,314 25,064,314

18.1  This represents lecan from Ms. Dur-e-Shahwar Fareed (close family member of the Company’s
sharesholders, Mr, Adil Ahmed and Mr. Sarocsh Ahmed) and bearing interest at the rate of 12% (30
June 2021: 18%) per annum, The loan is payable on demand.

18. CONTINGENCIES AND COMMITMENTS

There were no cantingences and commitments as al the reparting date (June 30, 2022 Rs. Nil).

20. REVENUE - net For the half For the half year

year ended ended

December 31,  December 31,
2022 2021
(Unaudited) (Audited)
{Rupees)

Gross sales 478 268,262 305,602,024
Salos tax (23,913,413) (18,037,534)
454,354,849 287,564,490
Cosl of services (234,074,725)  (143,283,563)

220,280,124 144,280,927
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21. ADMINISTRATIVE AND OPERATING EXPENSES

Salaries and ather benelits
Traveling and conveyance
Depreciation

Amortization

Utilites

Entertainment

Advertisement / sales promotion
Rent, rates and taxes

Legal and professional

Fees and subscription

Repairs and maintenance
Insurance

Otffice supplies

Auditors' remuneration 21.1
Printing and stationary
Gommunication and courier
Miscelianeous expenses

21.1  Auditors’ remuneration
Audit fee for special purpese financial statement

Sindh sales tax
Out of pocket expenses
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87,744,660 73,277,112
10,526,619 8,097,292
3,241,779 7,894,764
447,769 1,028,403
4,431,070 4,268,313
4,147,271 3,607,914
1,876,983 345,627
6.058,740 4,540,990
2,038,200 1,160,479
369,410 261,050
1,161,733 287,320
2,140,591 377.456
616,113 533,030

- 1,782,000
183,620 112,852
89,820 64,155
577,945 161,335
125,652,323 107,799,892
" 1,500,000

- 132,000

- 150,000

B 1,782,000
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22,  OTHER INCOME For the half  For the hall year
year ended ended
December 31,  December 31,
2022 2021
(Unaudited) (Unaudited)
(Rupees)
Interest income on Term Deposit Receipts 482,421 281,188
Ameortization of government grant - -
Exchange gain 833,126 1,049,268
1,315,547 1,330,456

23.  FINANCE COST

Markup charges on:
- short term finance 427,231 640,847
- lease labilities 152,410 228,615
- long term borrowings 1,353,552 1,512,656
- lgan from a related party 1,200,000 1,268,862
3,133,193 3,651,000
Bank charges 3,349,133 722179
6,482,326 4,373,179
24. TAXATION
Current 13,866,458 8,834,727
Prior - -
Deferred - -
13,866,458 8,834,727

241  Income tax assessmenls of the Group have been deemed to be finalised upto and including tax yesar
2021 on the basis of tax return filed under section 120 ¢f Income Tax Ordinance 2001, However, the
return may be selected for detailed audit within five years from the date of filing of return and the
Inceme Tax Gammissioner may amend the assessment if any objection is raised in audit.

; -< Lo tuninst
Qo
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6.7. LATEST UNAUDITED MANAGEMENT ACCOUNTS OF THE COMPANY (UNCONSOLIDATED
Accounts can be accessed from : https://symmetrygroup.biz/about-us#financial-reports

Symmetry Group Limited
Unconsolidated Statement of Financial Position - Unaudited
As.at 31 Decomber 2022 December 31, June 30, 2022
2022
(Unaudited) { Auditad)
Note  —--—-(Rupeesg}——-—
ASSETS
Non current assats
Froperty and squpment 5 6,006,193 7,957 672
Hight-of-use assats (] 6,449,142 5,329,853
Intangible ascels 7 2,265,982 2,713,761
Long term investments 8 10,996,000 10,996,000
Taxation - not 120,857 7,352 430
Deferred taxaton g9 - -
Lorg teem ceposits 10 1,384,000 1,384.000
27,222214 35,732,746
Current assets
Trade debts 1 230,642 918 197 536 653
Contract assels - -
Advances and prepayments 12 31,564,036 854278
Interest accrued on short term investmants - 84 510
Shart tarm (nvestments 3 - 4,175,000
Due from related parties 4 41,447 669 81,678.658
Cash and bank bakances 15 6,375,547 7,315,670
310,030,170 292,044,769
Total assets 337,252 384 327,778 515
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital
100,000,000 (30 June 2022}: 100,000,000 ordinary shares of Rs. 1/- each 300,000,000 100,000,000
Issued, subscribed and paid-up capital 16 197,010,230 197,010,230
Unappropriated profit 90,957,000 48,116,740
287,967,230 245,125.970
Non current liabilities
Loase labilitles G 689,367 1,207 432
Long torm Lorowings 7 - -
Dsferred taxation 9 1,998,820 1,148,909
Ooferred income - government grant % - -
2,688,187 2,356.341
Current liabilities
Currant portion of lease liabiities 8 939,367 2,182.416
Current portion of long lerm borowings 17 - 4,113,056
Cunent portion of defecred insome - gavernment grant 18 - 54,533
Trade and other payables 19 7,779,474 22,220,783
Short term finance 20 20,831,142 26,761,102
Loan payablz to a related party 21 16,946,924 25,964 314
46,596 967 80,296 204
Total equity and liabilities 337252384 327,778615
Comlnmm?u and commitmenis 22 - -

The amexalnmgs 1 10 27 form an integral part of these special purpose financial stataments,
K g £ —_—
Chief Executive by — Directar

\
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Symmetry Group Limited
Unconsolidated Statement of Profit or Loss Account and Other Comprehensive Income
Forthe haif year ended December 31, 2022

For the haif For the half
year ended year ended
December 31, December 31,
Note 2022 2021
(Unaudited) (Unaudited)
Hevenue - net 23 134,528,195 76,805.291
Administrative and general éxpenses 24 (79,319,660) {67,481,158)
55,208,535 9324133
Impairment loss on financial assets -
rther incoma 25 999,926 5917,357
Operating profit 56,208,461 15,241,450
Finance costs 26 (6,292,619) (3.370,555)
Profit before taxation 49,915,832 11,870,935
Taxation 27 (7.074,582) (3,333,911)
Profit alter taxation 42,841,260 8.537.024
Other comgrehensive income -
Total comprehensive Income for the period 42,841,260 8,537 024

The annexed nates 1 10 27 form &n inlegral part of thesé special purpose financial statements.

AV : t
v e | S Qe
Chiel Executive ;’Fﬁ Director

Vo
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Symmetry Group Limited
UnConsolidated Statement of Cash Flows
For the hall year ended December 31, 2022

For the three For the half year

months ended ended
December 31, December 31,
2022 2021
(Unaudited) (Unaudted)
Note (Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 49,915,842 11,870,235
Adjustment for nan-cash and other itame:
- Depreciation 3,241,779 5477.702
- Amortizanon 447,769 434 403
- Finance costs 6,482,326 3,370,555
- Amortizaton of grant income: - -
- Interest ncome on Term Deposit Receipte (482,421) (105,338)
- Exchanga Gain (833,126) (639,668)
Operating profit before working capital changes 58,772,169 20,408,593
Changes In :
Trade debls (30,748,179) (3,724,252)
Advances and prepayments (32,483,314) 97,1100
Currarnt portien of deterred incoma - governmant grant (189,529) -
Loan from Director / from related parties 21,697,970 9,483,664
Cash used in operations (41,723,052) 5,662,302
Finance cost paia (6,482.326) (2,365,321)
Income tax pad (6,345,984) (22,281,209)
Long tarm depcsits - net - 564.900
Net eash generated from / (usad in) eperating activilies 4,220.807 2,009,271
CASH FLOW FROM INVESTING ACTIVITIES
Acqguisition of property and equipment - (1,290.300)
Interest received on Term Deposits Receipls 94,821 92.944
Investment in Term Deposits Receipis redeemed / (made) 12,075,000 9.775.000
Nat cash generated / (used In) In Investing aelivities 12,169,821 8,577,644
CASH FLOW FROM FINANCING ACTIVITIES
Loan repaid to related parties - net - (255,784)
Long tarm borrowings - net (11,709,474) (6,894 351)
Payment of lease habilties (295,967) (1,402,434)
Nat cash (used In) / generated from financing activities (12,005.441) (8.552.569)
Neot increase in cash and cash equivalents 4,385,187 2.034.345
Cash and cash equivalants at the baginning of the paricd (18,940,782) (20.975,127)
Cash and cash equivalents al the end of the period (14,555,505) (18.940,782)
Cash and cash squivalents comprise of the following:
Cash and bank balances 2 6,375,547 3,857,502
Short term running finance 20 _ (20,831,142) (22,798.284)

14,555,535) (18,940,782)

1

Chief Executive £ Direclor
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Symmetry Group Limited

Notes to the Unconsolidated Special Purpose Financial Statements
For the hall year ended December 31, 2022

1.

21

23

STATUS AND NATURE OF BUSINESS

Symmetry Group Limitsd (the Company’] was incorporated in Pakistan as a private limitad company on 3 Februasy
2012 under the repealad Companies Ordinance, 1984, In 2018, the Company was canverted to a public company
with atlect from 31 May 2017, The pnncipal actvities of the Company s digital media, internet marketng and
display advertising, technology & mebiity solutions, websile and apps development and other related services,

The registared office of the Company Is situatad at 3«d and 4th Floor, Plot 45-C, Shahbaz Lane 4, Phase VI, D.HA.
Karachi,

These financial statements are the Decarate finandial stalements of the Company n which Investment in
subsidiaries is accounted for in accordance with the accounting policy as stated note 4.4, Gonsolidated financial
statements are prepared Decaralely.

Detall of Company's investment in subsidiary companies (s given in note 8 1o these special purpose finansial
statemnants.

These special purpose financial statements are prepared for onward submission to Pakistan Stack Exchange
tegether wilh the application lor Izting of the Company.

BASIS OF PREPARATION
Statement of compliance

These special purpose financial slatements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan, The azcounting and reporming standards as applicable in Pakistan comprisa of:

Intarnational Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standards
Board (IASB) as nolified under tha Companias Act, 2017, and

- Provisions of and directives mssued under the Companies Act 2017,

Whare the provisions of and directives issued under the Companles Act 2017 differ rom IFRS Standards. the
provisions ot and directives issued under the Companies Act 2017 have been faliowed,

Basis of measurement

These special purpose financial statemenls have been preparad under the historical cost convention, unless
ctherw:se stated.

Functional and presentation currency
Tnesa special purposs linancial siatements are presanted In Pakistan rpees which is Company's functional

currenoy. All financial information presanted in Pakistan rupees has been rounded 10 the nearest rupes, unlgss
ctherwise stated.
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24 Use of estimates and judgments

The preparaton of financial statements in conformity with accounting and reporting standards, as applicable in
Pakisten, requires management lo make judgments, estimales and assumptions that affect the apphcation of the
aceounting pofcias and the reportzd amounts of assets, llabilities, incama and expenses. The astimates and
associated assunplions are based on historical experience and varlous other factors that are believed 1o be
reasonable under the circumstances, the resulls of which farm the basis of making the judgments about the carrying
valuss ol assets and liabaliles thal are nol readily apparent from other sources. Actual results may ditfer irom these
estimates.

The estimates undedying the assumptions are reviewed on an angoing basis. Revisions e accounting estimates
arg recognized in the pariad in which the estimate is revised if the revision allects only thal peried, or in the period
of the revisicn and future periods if the revision affects both current and future periods. Information about the
|uggmenis made by tha managament In the application of the aceouning poieies, that have the most significant
effect on the amount recognized in these special purpose financial statements, assumptions and estimabon
unoeriainties with signiticant rigk of maleral adjustmant 1o the earrying amount of asset and liabilities in the next
year are desonbed in the following notes.

»  Lease (note 4.2)

- Property and egulpmant {note 4.1
- Intangible assets (note 4.3)

- Financial assets (note 4.5)

- Taxation {nole 4.8)

- Provisions {note 4.9)

- Government grants (note 4.1

3 CHANGES IN ACCOUNTING STANDARDS, INTERPRETATIONS AND PRONOUNCEMENTS
Changes in accounting policy resulting from adoption of new standard during the period

The following new or amended slandards and inlarpratations bacame alfective during the yaar which are not
considered to be ralevant 1o the Company’s linancial statements:

- Interest Rate Benchmark Reform — Phase 2
COVID-189-Related Rent Concessions (Amendment to IFRS 16)

Standards, interpretations and amendments to published approved accounting standards that are not yet
effective:

The following Internatianal Financial Reporting Standards (IFRS) as nafified under the Companias Act, 2017 and
the amendments and interpretalions thereto will be eftective for sccounting penods deginning on or anter 01
October 2021:

- Orerous Contracts - Cost of Fulfiling a Contract (Amendments 1o IAS 37] effective for the annual periods
beginning on or after 1 January 2022 amends I1AS 1 by mainly adding paragraphs which clanfies what
campnses the cost ot fullilling & contract, Cost of tulfiling 2 contract is relevant when cetermining whether a
contract i onerous. An entily Is required to apply the amendments 1o contracts for which it has not yet
fultifed all its obligations at the beginning of the annual reperting peried In which it first applies the
amendments (the date of initial apphcation}. Restatement of comparatve information s not required, instead
the amendments reguire an entity to recognize the cumulative effect of initially applying the amendments as
an sajustment to the opening balance of retained eamings o other component of equity, as appropriate; at the
data ot initlal apglication.
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- The following annual improvements to IFRS Standards 2018-2020 are etfective for annual raponing perods
beginning on or after 1 January 2022,

IFRS 9 - Tha amandment clarifies that an entity includas only fees paid or recelvad betwean the entity
(the borrower) and the lendar. including fees paid or received by either the antity or tha landar on the
ather's behalf, when it appies the '10 per cent' test in paragraoh B3.3.6 of IFRS S in assessing whather
to derscogneze a financial habilify.

IFRS 16 - Tha amendment parially ameands lllusirative Exampla 13 accompanying IFRS 16 by exchiding
1he illustration of reimbursement of lzasehold improvements by the lessor. The abjective of the
amendment is fo resolve any potential confusion that might afise in lease incentives.

IAS 41 - The amendmen! ramaves the requirement in parageaph 22 of I1AS &1 for entties to exciuds
taxation cash flows when measunng the fair value of 5 bological assat using a present value technique.

- Property, Plant and Equipment. Proceeds before Intended Usa (Amendmanis to 1AS 16) ellective for annual
periods peginning on or after 1 January 2022 clarifies that sales proceeds and costs of items produced while
bringing an item of property, plant and egquipmant (o the location and condition necessary for il to be capable
of operating in the manner intended by management e.g. when testing eic.. are rocognized In profit or less in
accordance with applicable Standards The entity measures the cost of thase items applying the
measuremeant requirements of IAS 2. The standard also removes the reguirement of dadhcung the net sales
proceeds from cost of testing. An entity shall apply those amendmenls refrospectively, bul only to items of
proparty, plant and squipment that ara brought 1o the location and condition nacassary for hem le be capabla
of aperating in the manner intended by management on or afier the beginning of the sardiest penad pr d
in the financial statements in which the entity first applies the amendments. The entity shall recognize the
cumulative effect of initially applying the amendmenls as an adjustment 1o the opening balance of stained
eamings {or other compornent of equily, as appropriate] al the beginning of that earfiest period presented.

- Reterence 1o the Concepiual Framework (Amendments to IFRS 3) - Reference to the Conceptual Framework,
issued In May 2020, amended paragraphs 11, 14, 21,22 and 23 of and added paragraphs 21 A, 21B, 21C and
23A 10 IFRS 3. An entity shall apply those amendments 1o business combinations for which the aoquisition
date Is on or after the beginning of the first annual reporting perod beginning on or after 1 January 2022 Eardier
application is permitted if al the same time or earlier an entity alsc appiies all the amendmsnis made by
Amendments to Refererces 1o the Conceptual Framework (n IFRS, issued in March 2018 These amendments
are not likely to affect the finandlal statements of the Company.

Classification of fiaviliies as current or non-curment (Amendments Lo IAS 1) amendments apply retrospectively

for the annuai periods beginning on or after 1 January 2023, These amendments in the standards have been
added to further clarify when a liabilty is classifiad as current Tha standard also amends the aspect of
classification of llability as non-current by requinng the assessment of the entity’s right at the and of the
reporting period to defer the sattlement of iabil ity for 4! least twelve months alter the reporting period.

An entity shall apply those amendments ratrospectively in accordance with 1AS 8. Thase amendments would
net have a significant impact on the financial statements of the Company.

- Disclosure of Accounting Policies (Amendments to 1AS 1 and IFRS Praciice Statemant 2) - the Board has

fssued amendments on the application of materiality 1o disclosure of accounting pollcies and to help
companies provide uselul accounting palicy disdosures, The key amendmanis 1o 1AS 1 include:
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- requiring companies to disclose their material accounting policias rather than their significant aceounting
policies.

- dlardfying that accounting policies related to immatenial transactons, other events or conditions are
nemselves immalerial and as such neec not be disciesed; and

= dlantying thal nol all accounting policies tha! refals (o matenal bansactions, other evenis or conditions are
themselves material to a company's financal staiements.

The Board alsa amended IFRS Practice Statement 2 to include guidance and two additional examples on the
application of materizlity 1o accounting polioy disclosures. The amandments are eflective for annual reporling
periods beginning on or after 1 January 2023 with earier applcation pennitted.

- Definition of Accounting Estimates (Amendments fo IAS 8) - The amendments introduce & new definition for
accounting estimates clarifying that thay are menetary amounis In the financial statements 1hat are subject 10
measuremeant ungardainty,

The amendments also clanfy the relationship between actounting policies and acceuntng estimates by
specifying that a company develops an accounting estimate 1o achieve the objective sat out by an accounting
pelicy The amendmants ara effective for periads beginning an or after 1 January 2023 and will spply
prospeactively 1o changes in accounting estmates and changes in accounting policias occurring on or after the
beginning of the first annual reperting pencd in which the company applies the amendments.

Deferred Tax related to Asseis and Liabi#ies arising from a Single Transaction (Amendments to IAS 12] - The
amendments narrcw the scope of the initial recognition exemption (IRE) so that it does not apply to
fransactions thal give rise to equal and offsatting lemporary differsnces. As a resull, companies will need 1o
recagnize a defemed lax assel and a delered tax ability for temporary differences arising on inilial recognition
of a lease and a decommissioning provision. Forleases and decommissioning liabilities. the associated
detamed tax asset and habi ties will need 10 be recogmized trom the beginning of the earliest comparative
period prasanted, with 2ny cumulative eflgct recognized as an adjustment o retained earnings or other
componants of equity a1 that date. The amandments are effective for annual reporting periods beginning on or
aftar 1 January 2023 with sardier applicaton permitied.

Sale or Gontribution of Assats between an Invastor and Iis Associale or Jont Yeniure {Amendments to IFRS
10 and IAS 28) - The amendment amends accounting treatment on loas of contral of business or assets. The
amangments aiso introduce new accounting for less Irequent transaction that inveolves neither cost nor full
step-up of certain relained inderesls in assels that are not businesses. The effective date for these changes
has been deferred indefinitely until the completion of a broader review. These amendmenis would not have a
significant impact on the financal statemants of the Company.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The signiicant accounting palioss set out below are consistently applied for all perods presented in these financal
statemants.

Property and equipment

An tem of property and eguipment is initially recognized at cost which is equal to the fair value of conslderation paig
at the ime of acquistion or construction of the assetl. These are stated al cosi less acoumulated deprecialion and
accumulated impairmeant lossas, if any.

Depreciafion is charged 1o income at rates using straight line mathod, Depreciation on addtions is charged from the
month during which the assel is available for use. For disposals during the year, depreciation is charged up fo the
month preceding the menth of disposal. The useful ile and depreclation method are reviewed and adjusted, If
appropriate, at the reporting date.

Maintenanca and repairs are charged to stalamant of profit or loss account as and when incurrad. Major renewals
and improvements are capitalized and the asaets so raplaced. if any, are retired. Gains and lcsses on disposal of
assets, If any, are included In current income.

Leases
Right-of-use assels

Tre Company recognizes right-of-use assets at the commencement daie of the lease {i.e. the date the underlying
assel is available lor use). Right-ol-use assets are measured al cosl, less any accumulaled depredation and
Impairment losses, and adjusled for any remeaswrement of lease llablities The cost of righl-of-use assets
Includes the amount of lease labitties recagnized. initial direct costs incurred. and lease payments made at or
tetore the commencement date less any lease incentives receved. Right-ot-use assets are depreciated on 2
straight-line basis over the shorter ol the lease term and the estimated uselul livas ol ths assets.

Right-ct-use assets comprise of head office sales olfice and warehouse bullding which is depreciated over period
of lease on straight line basis ranging from one year to five years. If cvmership of the leased asset transfers to the
Company al the end of the (gase term or the cost reflects the exercise of a purchase option, depreciation is
calculated using the estmated useful life of the aaset The right-of-use assets are also subjact to Impairment.

Lease labilities

At the commencament date of the lease, the Company recognizes lease Rabilities measurad al the present value
of lease paymenis 1o be mada over the lease term. The leasa payments incluce fixed paymanis (including in
substance fixed payments) less any lease incentives receivable, variable lease payments thal depend on an index
of & rate, and amounis expected 1 be paid under residual value guarantess, The lease payments also include the
exercise price of a purchase optian reasonably certain 1o be exercised by the Company and payments of penalties
for tarminating the lease, if the 'easa term raflects the Company exercising the option to terminate. Vasiable lease
payments that do not depend on an index or a rate are recognized as expenses (unless they are incurred to
preduce Inventoras) in the paried in which the event or condition that triggers the payment occurs.
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In calculating the present value of lease payments, the Company uses ils incremental borrowing rate al the lsase
commencemen! dats bacausa tha interest rae impliclt In the fease is not readlly determinable. After the
commencement cate, the amount of lease ladiites is increased to reflect the accretion of interest and reduced for
the lease payments made. In additon, the camying amount of lease liabilities is remeasuied il there 15 @ modificabion,
a change In tha lease tarm, a changa In the lease payments (2 g, changes to future payments rosulting from a
change in an index or rale used o determing such lease paymaenis) ar a change in the assessmant of an option 1o
purchase the underlying asset,

Short-term leases

The Company appiies the shon-tenm lease recognition examption 10 its short-term [eases where the lease term is
ol 12 months orless from the commencement dale and do not contain a purchase option and keases for which the
underlying asset is of low value. Lease payments on short-term leases are recogrized as expenseona
straight-line hasis over the ease term,

43 Inanglble assels

Inlangitle assels acquired by the Company are staied at cost lss accumulated amortization and impakment losses,
if any. Subsequent expanditure on intangible assets is caphalized only when it increases the future economic
benefits embadied In the specific assets to which it relalas. All ather expendilure is expensad oul as incurrad.

Amortizaben |s charged to statemeant of profit or loss account on reducing balance methed at the rates specified in
respective notes in these epecial purpose financial stataments uniess fives of asaets are indafinite. All intangible
assets with an indefinite useful e are systematically tested for impairment at each reporting date. Amortization
on additions to intanglie assels is charged fram the date on which an em is acouited or capitalized and upto the
dale pracading the disposal, Where the carrying amount of an asset exceeds its estimatod recoverable amount it
is written down immediately 10 ita recoverable amount.

4.4 Long term investment - subsidiary companies

Subsidiangs are the entities controlled by the Cempany. Tha Company controls an eality when it is exposad to or
has right to varable mitums from is invoivement with the entity and has the ability 1o affact those rétums through
its powear over the entity.

The invesiment n subsidiary is inffiady recognizod and carmed a1 cost. The carryling amount cf 1he investment is
reviewed at each reportng date lo determine whether there is any indication of impasrment. if any such indicalion
exists the invesimeant's racaverable amount is estimated. An impairment loss is recognized if the carrying amoun!
excends itz recovarable amount A recaverahie amount is higher ot its fair value less cost 1o sek and value in use.
Impairment losses are racognizad in tha statemeant of profil ar [oss acoount. An impairment loss |s revarsed if there
has been a change in estimates used to determine the recoverable amount but limited to the extent of initial cost of
investment. A reversal of impaimmen kss is recogmzed in the statement of profit or loss account, On loss of control
of subsidiary company, any gain o¥ loss is recognized in the statement of profit ar loss account. being the difference
between purchase prica and dispasal proceeds
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Financial instruments
Financial assets
Classification

Tne Company classifies financial assets on the basis of the busiress madel within which they are held and
their contractual cash flow eharacieristics, The financial assets of the Company are calegonzed as follows:

a) Financial assats at amortised cost

- these are the financial assets held within a business medel whose objective & to hold financial
assals In order to colleel conlractual cash flows; and

- the contrastual terms ol the financial asset give rise on specilied dates to cash liows that are solely
payments af nrincipal and nterast on the principal amount sutstanding.
b} Financial assets measured at fair value through other comprehensive income (FVOCH)

- these ara tha financial assets held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets; and

= the canractual terms of the financial asset give rise on specified daies to cash fiows that are solely
payments of principal and nterest on the principal amount outstanding.
¢) Financial assets measured at fair value through profit or loss (FVTPL)

- these are tha financial assets measured at fair value througn profit or ioss unless it is measured &t
amortised cost or at fair value through other comprehensive income (FVOCH).

Initial recognition and measuroment

All financial assets are recognised ai the time the Company bacomes a party to the contractual provisions
of the instrument. Financlal assels are inllially recognised at fair value plus transaction cests except for
financial assets camiad at fair value through profit or loss. Finarcial assets camed at fair value through profit
of loss are nitally recognised at fair value and transaction cosls associated wih these linancial assets are
laken directly to the slatement af profit or loss,

Subsequent measurement
Subsequanl to initial racognition, financial assets are valued as lollows.
a) Debt Investments al FVOCI
These assals are subsequently measured al fair value. Interast / markup income calculated using the
effective interest method, forsign exchange gains and Insses and impairment are recognisad in the statament
ol profil or loss. Other nel gans and losses are recognised in othar comprahensive incoms. On desreccgnition,
gains and losses accumulzted in other comprehansive ncome ame reclassified to the statemant of proft or loss.
b} Equity Investments at FVOCI
These assals are subsequantly maasured al falr value. Dividands are racognised as incoma in the
statement of profit or foss unless the dividend ciearly represents a recovery of pan of the cost of the

investment. Other net gains and losses are recognised in other comprehensive income and are never
reciassified to the statement o1 profit or loss.
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c) Financial assets st FVTPL

These assels are subsequently measured al fair value. Nel gains and losses, including any interest /
markup or dividend incume. are recognised in profit or less.

d) Financial assets measurad at amortized cost

These assels are subsequently measured al amorlised cost using the efleclive interest rate method.
The amortised cast is reducad by impairmeant bases. Interest / markup Income, foreign exchange gains
and osses and impairment ara recognisad in the statement of profit or loss.

Impairment

The Company applies the IFRS 9 simpl fied approach to maasure expected credit iesses which uses a
Iifebme expeclad loss allowanca lor all riade and othar recenvables. Impairment losses refated (o rade and
other receivabies, are presented Decarately in the statement of profit or loss. Trade and other recelvables are
written ofi when there is no reasonable axpectation of recovery. Management has used actual credit loss
expenence over past years 10 base the calculation o1 ECL.

Ofisetting of tinancial assets and liablilities

Financial assels and financial [izbilites are offset and the net amount is reported in the financial statements
when thers ig a legally enforcoable right o set off the recognised amounts and there ig an Intention to seitle
on a net basis, or reakse the assats and settle the lighilities simuttaneously, The legzally enforcasble nght
must not be coningant on future eévents and must ba enforceable In normal course of business and In the

event af defaull, insolvency or winding up of the Campany or the counterparties,
Financial liabilities

Financial liabilities are mitially recognised on rade date i.e. dats on which the Company becames party lo
the respective contragtual provisions, Financlal liablities include mark-up bearing borrowings and trade and
other payaties. The Company darecognisas the financal labiltes when contractual obligations are
discharged or cancelied or expire. Financial l@bilities cther than at fair value through profit or loss are intally
measured at fair value less any disectly attributable ransaction cost. Subsequent i initial recognition, these
liabilties sre meagurad at emortised cost using effective intarest rate method,

Derecognition

Financial assels are derecognised at the time when the Company's contractual right to the cash flows from
the asset expires or { transiers the right lo receive the coniractual cash flows in a lransaction in which
substantially all of the risks and rewards of ownarship of the financial assets are transferrad or it neither
transters nor retaing substantially all of the risks and rewards of ownership and deas not retain control the
transferred asset. Financlal Habilities are deracognisad at tha tima when they are extinguished i.a. when the
obfigation specified in the contract is discharged, cancelleg, or expires. Any gain or loss on derscognition of
financial assets and financial liabilities Is taken 1o the statement of profit or loss,
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Cash and cash equivalents

For the purpose of presentation in statemen! of cash low, cash and cash equivalents inciudes cash in hand,
batances with banks and short term borrowinps avalled by the Company, which are repayable on demand and form
an integral part of the Company's cash managament.

Impalrment
Financial assets

Tne Cempany racognizes ioss allowances for Expected Credit Lesses (ECLs) In raspect of financial assets measured
atamortized cost.

The Company measuras loss allowances at an amaunt equal to Metime ECLs. except for the following, which are
measured at 12-month ECLs:

- debi securlties thal are determined 10 have low credit risk al the reporting date; and

- other debl securities and bank balance tor which credit risk (i.e. the risk of default occurning over the expected
lite of the Tmancial instrument) has net Increased signiticantly since inkial recognition,

Less allowances for rade racavables ars always measured at an amount equal to lifetime ECLs.

When delermining whether the credi risk of a financial assel has increased significantly since initial recognilion and
when estimating ECLs, the Company considers reasonsble and supportable information that is relevant and avallable
without undue costor affort. This inciudes bam gquantitative and qualitative |nformation and analysis, based on the
Company's historical experience and inlormed credit assessmant and including forward-looking information.

The Company assumes that the credit risk on a financlal assel has increased significantly if it is mare than past due
ter a reasonable penod af time. Lidetime ECLs are tha ECLs that result from all possible default events aver the
expectad life of a financial instrument. 12-month ECLs are the portion of ECLs that result from default events that
are possible within the 12 months after tha regarting date (or a shortar period if the expected e of the instrumant &
less than 12 months), The maximum perlod considered when estimating ECLs is the maximum contractual period
over which the Company is xposad to cradit rsk.

Loss allowances for financial assels measured at amortized cost are deducted from the Gross carrying amount of
the ssgete.

The gross canying amount of a financlal assat is written off when the Company has no reasonable expectations of
racovaring of a financial asset in ils entirety or a portion thereol. The Company indvidually makes an assessmant
with respect to the timing and amount of write-off based oo whetber there & a reasonable expectation of recovery.
The Company expects ne significant recovery from the amount wntten off, However, financial assets that are written
coff cauld stil be subject to enforcemant actvitias in order to comply with the Company's precedures for recovery of
amounts dus.

The adoglion ol the expecled loss approach has not rasulled in any mataral change in impairmeant provision far
any financial asset,
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Non-financial assets

The carrying amounts of the Company’s non-financial assetz, other than deterrad tax assets and inventorles are
reviewed at each reporting date 1o determine whather there is any indication of impairment. If such indication
exists, the assel's recoverable amount, being higher of value in use and fair value less costs to sell, is estimated.
In assessing value in use, tha estimaled fulure cash flows are discounted to their present value using a pre-lax
discount rate that reflects curent market asaessments of the time value of maoney and the risks specific ta the
asset. For the purpose of impairmant tasting, assets that cannot be testad individually are groupad together inio
the smallest group of assets that generates cash inflows from continung use that are largely independent of the
cash inflows of olher assals or groups ol assets. An smparmment loss is recognized whaenever tha canying amourt
of an asset sxceeds its recoversble amaount. Impairment nsses are recognized in the statement of profit or fos3
account and other comprehensive income.

Taxation
Current

Provision for current taxaticn is based on taxable income al currant rates of taxation after laking into accoun! lax
rebates and eredits, it any

Deterred

Dalerred tax is proviced using balance sheet labilty method, praviding lor iemporary differences betvraen the
carrying amounts of assets and liabilities for financial reporfing purposes and the amounts used for taxatian
purposes The amount of defered tax proviced is based on the expectad manner of realization or settiemant of the
carrying amoun! of assets and liabilities, using tax rates enacted or substantively enacted al the batance sheel
date. A deferred tax asset Is recognized 1o the extent thal It is probable that future taxable profits will be available
against which tha temporary diferances can be utilized Deferred tax assats are reviewsd at each reporting cate
and are reduced to the extent that it is no longar probable that 1he related tax benefit will be realized.

Provisions

A provision is recognized in the balance shest when the Company has & lega! or constructive obligation as a
result of a past event. 1 Is prebable that an outflow of rescurces embadying econemic benefits will ba required to
settle the obligation and & reliable estimate can be made of the amount of the obligation. Howevar, provigions are
reviewed at each reporting date ard &djusted to reflect current best estimats.

Gevernment granis

CGovernment grants are transfers of resources fo an entity by a government entity in retum for compliance with certain
past or future conditions refated te he entity’s operating activities - 8.9 a government subsidy. The definition of
"govemment" reters to governments, govemment agencies and similar bodies. whather lozal, nationa!l or intamational,

Tne Company recognéizes governmenlt granis when there is reasonable assurance thal granis will be raceived and the
Company will be able to comply with canditions associated with grants.

Govermant grants are racagnized at far value, as deferred income, wher thers is reasonable assurance that the
granis will be received and the Company will be able 1o camply with the conditions assaciated with the grants.
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Grants 1nat compensata the Company for expenses incurred, are recognizad on a systematic basis in the income for
the year in which the related expenses are recognized. Grants that compensate for the cost of an asse! are recognized
In income on & systermalic basis over the axpacied usalul lile of the relaled asset.

A lnanis initially racognized and subaequently measured in accordance with IFRS 9. IFAS 9 requires loans at below-
marke! rates (o be mbaly measured al their fair value - e.g. the piesent vaue of the expaciad lulure cash flows
discaunted at a markat-related interest rate. The barefit that Is the govermment grant is measured as tha diffarence
betvreen 1he fair value of the loan on initial recognition and the amount recs ived, which is @ccounted for according lo
the nature of the grant.

Fareign currency transactions

Transactions in fareign cunencies are accounted for in rupees at the rate of axchange prevailing on the date of
transaction. Maonetary assets and llabilities in forelgn currencies as al the reporling date are expressed in rup2es at
ratas of gxchange prevaiiing on that date excap! where lorward axchange cover has been obtained for payment of
liabil ies, in which case the contracted rates are applied. Exchange gains and losses are included inincoms
currentiy.

Functional and presentation currency

Items included in the financial stataments are measured using tha curency of the primary econamis enviranment
in which the Company operales. These special purpose financial statements are presentad in Pak Rupses. which
is the Company’s functional and presentation currency and have been raunded off to the nearest rupee.

Revenue recognition

Revenue from centracts with customers Is recogrized when control of the services are transferred 1o the cuslomer at
an amount that reflects the consisaration to which the Company expacts fo he enfitled in exchange for those geods
and senices.

- Hevenue from media buying services is recognized at a point in time when the performance criteria have been
me! in accordance with the contrac! and acknowfedged by the customer.

Revenue from providing sockal media management services s repegnized on @ stralght line basis over the line of
the ragpective contracts.

- Revenue from content creation services Is recognized at a point in ime when the performance criteria have
been met in accordanca with the contract and acknowledgaed by tha customer.

= Ravenue from agancy commissions and discounts is recognized at a point in time whas the parformanoe ediaria
have begn met In accordance with the contract and acknowledged by the customer.

Expenses
All expanses are rasognized in the statament of proiit or loss account on an accrual basis.
Dividends and appropriations

Diviceno distributions and apprepriations are recorded in the period in which the distntutions and appropriations are
approved.
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5. PROPERTY AND EQUIPMENT

Fumiture Office Computer Vehicles Total
and equipment  and anclliary
fixtures equipment
———————— (Rupees) ————————

As at 1 July 2022
Cost 1,996,283 1,485,471 18,696,891 3,143,390 25,322,035
Accumulated cepreciation (939,392)  (1,041,237) (13,107,875)  (2,275859)  (17,364,363)
Net book value 1,056,891 444,234 5,589,016 867,531 7.957,672
Additions . o 1,290,300 g 1,200,300
Transter from right-of-use assais
Cost - - - - -
Accumulated Depreciation - - - - -

- - 1,290,300 = 1,290,300
Depraciation charge for the pancd (312.710) (354,867) (2,200,044) (264,158) (3,241,779)
Closing nst book value 744,181 89,367 5,879,572 583,373 6,006,193
As at 31 Dacember 2022
Cost 1.996.283 1,485,471 19,987,191 3,143,390 26,612,335
Arcumulated depreciation (1.252102)  (1,396,104)  (15,397,919)  (2,560,017)  (20,606,142)
Net book value 744,181 88,367 4,589,272 563,373 6,006,193
Depreciation rates (% per annum) 15 30 30 15

5.1 The depreciation charge for the year has been aliocatad to administrative and general expenses.
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6. LEASES
6.1 Right-of-use assets

Opening balance
Additions
Transler to PPE
Depreciation
Clesing balange

6.2 Lease liabilities
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Nate December 31,
2022

=== (Rupees) —--—---

June 30, 2022

5,329,893 9,233,246
2,982,768 -
(1,119,250) (1,119,249)
(784,269 (2.784104)
6,449,142 5,329,893

Rental contracts are made for a fixed period subject 1o renewal upon mutual consent of the Company
and lessor, Wherever practicable, the Company sesks to include extension oplicn fo provide
operational flexibility. Lease term s negotiated on an individual basis and contain a wide range of
different terms and conditions. Management exercises significant judgement in determining whether
these extensions and terminalion options are reasonably certain lo be exercised. The future lease
payments have been discounted using interest rates ranging from 6.32% to 11.05% (30 June 2021;

6.32% 1o 11.05%).

Set out balow is the carrying amount of lease liabilities and the movements dunng the year:

Opening balance
Additions
Interest expense

Payments
Closing balanca

Current
Non-current

T INTANGIBLE ASSETS

Computer software
Cost

Balance as at 1 July
Balance as at 30 December / 30 June

Amortization

Balance as at 1 July

Amartization for the period / year
Balance as at 30 December /30 June

Net book value

Amortization rate (% per annum)

3,389,848 6,618,789
& 458,572
(1,761,114) (3,687,513)
1,628,734 3,389,848
939,367 2,182,418
689,367 1,207,432
1,628,734 3,389,848
December 31,
2022 June 30, 2022
(Rupees)
30,000,000 30,000,000
30,000,000 30,000,000
27,286,249 25549 625
7.1 447,769 1,336,624
27,734,018 27,286,249
2,265,982 2,713,751
33.00% 33.00%

71 The amortization charge for the year has been allocated lo adminisirative and general expensas.
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LONG TERM INVESTMENTS - Subsidiaries ai cost

December June 30,

31, 2022 2022
(Number of shares)
999,800 999,800 Symmelry Digital
(Private) Limited 8.1 9,998,000 9,898,000
99,800 99.800 Iris Digital (Private)
Limited 6.2 998,000 998,000
1.099.600 1,099,600 10,996,000 10,896,000

This represents investment in Symmetry Digital (Privaie) Limited ("Symmetry Digital”) at par value ol
Rupeas. 10 sach. The Company held 98.8% (30 June 2021: 98.8%) shareholding in Symmetry
Digilal as at 31 December 2022.

This reprasents investmeant in Iris Digilal (Private) Limited ("Iris Digital") at par vaiue of Rupees 10
each, The Company held 99.8% (30 June 2021: 99.8%) shareholding in Iris Digital as at 31
December 2022,

DEFERRED TAXATION

Deterred taxation 2.1 (1,998,820) (1,148,909)

Deductible / (taxable) temporary differences

Property and equipment 614,441 (67,030)

Intangible assets 864,052 {641,238)

Allowance for impalrment loss 17,776

Deierred income - government grant (104,151) -

Finance lease obligation 624,478 (458,417)
1,998,820 (1,148,909)

LONG TERM DEPOSITS

Deposit for

-rent 1,384,000 1,384,000

- finance lease - -
1,384,000 1,384,000
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11, TRADE DEBTS Deaember 31, June 30, 2022
2022
(Rupees)
Trade debis 230,642,918 198,011,878
less. Allowance for impairment foss bl | - {75.226)
230,642,018 197.836.653
111 Allowanee for impairment loss
Opening balance - 75226
Expense for the peficd ; year = =
Closng balance . 75226
12, ADVANCES AND PREPAYMENTS
Advarce to staff - unsecured 380,000 421,000
Prepayments: 648,036
- rent 36,000 198,000
Media 30.500,000 235278
31,184,036 433278
T 31,564,056 854278
13 SHORT TERM INVESTMENTS
Investmenis in Term Depesit Feceipts - at amortised cest - 4.175.000

131 The Term Deposi{ Receipts are mairtained with Bank Al Habib Limited carrying mark-up rate of § 10% (30 June
2021 ranging from 6.60% to 7.10%6) per annurm and having maturty upto 23 April 2022

14, DUE FROM RELATED PARTIES

Symmetry Digital (Privata| Limited 87.687,380 3,731,559

Iris Digital [Privatz) Limited (34,019,945) 77,047,099
53,667,454 51.675,658

The maximum aggregate amou nt due from the refated padies at the and of any month during the year is as

Toflows:

Iris Digital {Private) Limited __ 20333846 58,714,827

Symmetry Digital (Private) Limited 70,169,804 77.947 099

15 CASH AND BANK BALANCES

Cash wnith banks

- In saving sccounts 159 8 g

- In foreign currency accounts 5,121,531 71227286

- In current accounts 1,024,560 12476
6,146,099 7,135,208

Cash m hand 229,448 180461
8,373 847 7.315,670

151 The saving accounta camry markup ranging from B.5% 1o 7% per annum. (2021: 6.5% to 72 per annum}.
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ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Decamber 31, December 31,
2022 June 30, 2022 2022 Juna 30, 2022
(Number of sharos) (Rupees)
Orclinary shares of Re. 1 2ach
31,462,472 31,462,472 tully paid in cash 31,462,472 31.462472
Ordinary shares of He. 1 oach
165,547,758 165,547,758  issued as bonus shares 165,547,758 165,547,758
197,010,230 197,010,230 197,010,230 197,010,230
Share capital was subscived and paid-up by the lollowng.
December 31, December 31,
2022 June 30, 2022 2022 June 30, 2022
{Percentage holding) (Number of Shares)
0.00% 0.00% Bull's Eye Communication (Privale) Limited - -
L3.87% 48.87% M. Adil Ahmed 96,288,747 96,288,747
43 BT % 48.87% Mr. Sarocsh Ahmed 96,268,747 96,288,747
2255, 225w Wasim Akram 4,432,750 4,842,730
0.01% 0.01% (rners 6 6
157,010,230 187,010.230
LONG TERM BORROWINGS - securad
Sec| December 31, JLina 30, 2022
2022
(Rupees)
Loan trom conventional financial Institutions 171 - 4,113,056
Cunrent portion shown under current liabilit es - (4,112,058)
- 4,680,588

Due 1o the affects of pandemic, State Bank of Pakistan ook vasdous sleps to support the economy. SBP
introduced & retinance scheme for paymant of salaries and wages aj sunsidized rata of barrowing.

The Company has abtared the said borrowing from Bank Al-Habh Limited (*BAHL") at subsidized rate i five
tranches on 21 May 2020, 25 June 2020, 14 July 2020, 24 Auqust 2020 and 13 Oclober 2020 at 3% concessional
nlerest rats which s repayable in Oclober 2022 11 8 guarledy installments (o BAHL under the SEBP scheme,
DEFERRED INCOME - GOVERNMENT GRANT

Dalerred income - goveryment grani 18.1 54,533
Currenl portion of deferred income - government grant {54,533}

The value of benefit of balow-mearket interest rale on the borrowings disclosed in note 17 to these special purpose
financial statamenis has baen accounted for as govemmant grant undar IAS - 20 Govarnmant grants.

TRADE AND OTHER PAYABLES

Trada payables 4,456,200 4,353,690
Atorues expanses - 17.545274
Withhaiding tax payable 3.120,244 -
EOBI payable 203,030 248270
Sales tax payable - 73.549

7,779,474 22,220,783
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20, SHORT TERM FINANCE - secured

This represents running finance facility obtained from Askari Bank Limited against available limit of Rs.
16.70 million. which caries mark-up @ 8 months KIBOR plus 2% payable quarterly in atrears. The facility
is secured against hypothecation charge over receivables with 25% margin, mortgage over 100 yards
commercial plot situated m Phase - VI (Ext.) DHA, owniad by lamily member of deeclor and personal
guarantees of all directors and owner of morgaged property. Amount unutilized for such facility as at 30
December 2021 was Rs. 1,777 thousand (30 June 2021: Rs. 34,574 thousand).

21. LOAN PAYABLE TO A RELATED PARTY December3t, | .o
2022
Ms. Dur-e-Shahwar Fareed 21.1 16,946,984 25,964,314

211 This represents loan from Ms. Dur-e-Shahwar Fareed (close tamily member of the Company's
shamholders, Mr. Adil Ahmed and Mr. Sarocsh Ahmed) and bearing interest al the rale of 12% (30 June
2021: 15%) par annum. The loan is payable on demand.

22. CONTINGENCIES AND COMMITMENTS

There ware nd contingences and commitments as al reporting daie (30 June 2021: NIl

23. REVENUE- net For 1:: year For the hal year
D ber 31, ended Decamber

2022 3, 2021

(Un-udited) {Un-audiled)
= (Rupees)

Gross sales 242,135,283 156,518,148
Sales tax (12,708,764) {11,715,635)
23.1 228,428,518 144,802,513
Cost of sarvices 23.2 (94,800,324) (67,997.222)
134,528,195 75,805,291

23.11 Export of IT services are nol laxable as per clause 9815.600, First Schedule o the Sindh Sales Tax Act,
2011,
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ADMINISTRATIVE AND GENERAL EXPENSES

Salaries and other benefits
Traveling and conveyance
Depreciation

Amortisation

Utlites

Entertainment
Adverisement / sales promotion
Rent, rates and taxes

Legal and professional
Fees and subscriplion
Repairs and maintenance
Insurance

Office supplies

Auditors’ remuneration
Printing and stationery
Miscellaneous expenses
Communication and courier
Others

Auditors' remuneration

Audil lee lor special purpose financial statements
Sindh sales lax
Out of pocket expenses

OTHER INCOME

Irterest income on Term Deposil Receipts
Amartization of government grant

Shared servica income

Exchange gain

symmetryg
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43,055,198 36,673,739
9,676,619 7.543.762
3,281,779 5477702

447,769 434,403
4,431,070 4268313
4,147,271 3,607,914
1,850,885 336.627
6,058,740 4,540,980
1,690,100 1,018.679

369,410 261.050
1,161,733 287220
2,140,591 377.456

516,113 532.030

24,1 s 1.782,000
183,620 112,652
158,942 .
89,820 64,155
- 161.335
79,319,660 57,481,158
. 1,500,000
- 132,000
- 150.000
= 1,782,000
166,800 105,338
25.1 . 5172261
833,126 830,658
999,926 5,917,357

This includes salaras of key managament parsonal. uliities, insurance, canveyance, fenl, securily cast,
cleaning, office supplies, computer cost, printing and stationary, courler, advertising and marketing, staff
and guest entertainment, repair and maintenance, ravelling and accommodation, donatinns and other

miscellaneous expanses allocated among group companies on an agreed basis.
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26. FINANCE COSTS 'For the half 'For the haf

year ended year ended
December 31, December 31,

2022 2021
(Un-audited) (Un-audited)
wmeeeee (RUpEES) e
Markup charges on:
- running finance 3,070,651 540 847
- finance lease - 228,615
- long term borrowings - 575,551
- lean from other parties - 1,268,882
3,070,651 2,713,895
Bank charges 3,221,968 656,660
6,292,619 3.370.555
27. TAXATION
Current 7,074,582 3333911
Delerred = =
7,074,582 3,333911

Page 148 of 212



symmetrygr:. up

possibilities transformed

6.8. SUMMARY OF UNCONSOLIDATED FINANCIAL HIGHLIGHTS OF SYMMETRY GROUP LIMITED

Unconsolidated Financials

Amounts in PKR'000 FY20 Fy21 FY22 6MFY23*
Income Statement (Audited) | (Audited) | (Audited) | (Unaudited)
Gross Revenue 2 140,476 371,408 424,208 242,135
Revenue- net3 *** 91,213 205,307 152,799 134,528
EBITDA * 34,465 115,865 78,016 56,208
Depreciation and Amortization® 8,957 7,422 8,854 4,434
Operating Profit © 34,465 115,865 78,016 56,208
Financial Charges’ 5,053 7,129 7,804 6,293
Profit before Taxation 29,413 108,736 70,211 49,916
Taxation 3,872 25,898 12,952 7,075
Profit after Taxation 25,541 82,838 57,259 42,841

FY20 FY21 FY22 6MFY23*
Balance Sheet (Audited) | (Audited) | (Audited) | (Unaudited)
Non-Current Assets 8 35,057 34,145 28,381 27,222
Current Assets 164,382 256,212 299,397 310,030
Total Assets 199,440 290,356 327,779 337,252
Paid-up Capital 85,000 85,000 197,010 197,010
Total Equity 120,593 187,867 245,126 287,967
Short-Term Borrowings 60,512 49,125 58,021 38,817
Non-Current Liabilities 6,642 8,551 2,356 2,688
Current Liabilities 72,204 93,939 80,296 46,597
Trade debts ° 75,773 90,101 197,937 230,643

FY20 Fy21 FY22 6MFY23*
Cash Flow Statement (Audited) | (Audited) | (Audited) | (Unaudited)
Operating Activities *° 23,504 25,500 (1,315) 4,221
Investing Activities 1 (12,444) (9,830) 6,883 12,169
Financing Activities (13,252) (17,313) (2,935) (12,005)
Cash & Cash Equivalents at the end of year (19,4360 (21,079) (18,445) (14,555)
Cash at Bank 190 164 7,316 6,375
Capital Expenditure 2 (5,994) (2,747) (3,831) -

FY20 FY21 FY22 6MFY23*
Growth (Audited) | (Audited) | (Audited) | (Unaudited)
Revenue Growth (%) 14.13% 125.08% (25.58%) 75.15%
EBITDA (%) 38.91% 183.92% (29.54%) 186.68%
Net Profit Growth (%) 3 185.12% 224.34% (30.88%) 401.82%

FY20 FY21 FY22 6MFY23*
Margins®*® (Audited) | (Audited) | (Audited) | (Unaudited)

46 EBITDA/ Revenue-net
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EBITDA Margin (%) 14 47.61% 60.05% 56.85% 44.52%
Operating Margin (%) 1> *** 37.79% 56.44% 51.06% 41.78%
Net Margin (%)*** 28.00% 40.35% 37.47% 31.85%
Break-up Value per Share 1.42 2.21 1.24 1.46
Break-up Value per Share? 0.42 0.66 0.86 1.01

FY20 FY21 FY22 6MFY23*
Profitability and Earnings Ratios*’ (Audited) | (Audited) | (Audited) | (Unaudited)
Profit after Tax ¢ 25,541 82,838 57,259 75,595
Earnings per share (PKR) (Weighted Average no of shares) 0.3 0.65 0.45 0.89
Earnings per Share (PKR) (Year end number of shares) 0.3 0.97 0.29 0.89
Earnings per Share (PKR)! (Post-IPO number of shares) 0.09 0.29 0.20 0.15
Return on Equity (%) 7 11.38% 53.71% | 26.45% 16.07%
Return on Asset (%) 2 6.20% 33.83% 18.53% 12.70%

FY20 FY21 FY22 6MFY23*
Balance Sheet Ratios*® (Audited) | (Audited) | (Audited) | (Unaudited)
Fixed Asset Turnover (x) 4.15 9.48 8.25 4.27
Asset Turnover (x) 0.46 0.71 0.47 0.4
Current Ratio (x) 2.28 2.73 3.73 3.64
Receivables Turnover (days) *° 182.97 87.76 135.26 NA
Payables Turnover (days) 163.57 48.41 36.97 NA
Debt To Equity 0.54 0.3 0.24 0.14
Debt To Assets 0.33 0.2 0.18 0.12

FY20 FY21 FY22 6MFY23*
Leverage Ratios (Audited) | (Audited) | (Audited) | (Unaudited)
EBITDA/Interest (x) 8.59 17.29 11.13 9.64
(EBITDA - Capex) 49,417 126,034 90,700 NA
(EBITDA - Capex)/Interest (x) 9.78 17.68 11.62 NA
Number of Shares Outstanding ('000) 85,000 85,000 197,010 197,010

*6MFY23 numbers are as per management accounts
1 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524

2 The increase in Gross revenue is due to an increase in sales of content

creation and increase in export.

Operating profit/ Revenue-net
Net Margins/ Revenue-net
Total Equity/ Number of shares

47 Net profit/ Average Equity
Net profit/ Average assets

48 Revenue-net/ Average Fixed Assets
Revenue-net/ Average Total Assets

Current Assets/ Current liabilities

Average trade debts x 365/ Gross Sales
Average trade payables x 365/ Cost of services
Total debt/ Total Equity

Total debt/ Total Assets
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3 The decline in net revenue during FY22 is due to higher cost of services of content creation owing to higher charges paid to
third party vendors for content creation services and due to decline in revenue form designing and development owing to
fewer number of contracts for this particular segment during the year.

4 The decline in EBITDA during FY22 is due to an increase in admin and general expenses

5 Depreciation and Amortization relates to Furniture, office equipment, vehicles, computer and ancillary equipment.
6 Decline in operating profit during FY22 is due to lower net revenue and higher administrative costs

7 Increase in finance costs during FY22 is due to elevated interest rates

8 The decline in Non-current assets is due to lower Right Of Use assets due to an increase in depreciation

9 The increase in trade debts during FY22 is commensurate with an increase in Gross Sales

10 Negative operating cashflows during FY22 is due to higher tax payments

11 Investing cashflows are positive during FY22 due to investment in term deposit receipts

12 Capex relates to maintenance expenditure

13 Negative net profit growth in FY22 is due to lower net revenue and increased cost of sales

14 Higher EBITDA margins during FY21 is due to higher net revenue and reduction in Admin
and general expenses

15 Higher operating margins during FY21 is due to higher net revenue and reduction in
admin and general expenses

16 Lower PAT in FY22 is due to lower net revenue and higher costs of services
17 Lower ROE during FY22 is due to lower profitability and higher paid-up capital on account of capitalization
18 Lower ROA during FY22 is due to higher total assets and lower profits during the year

19 The increase in receivable turnover during FY22 is due to higher trade debts during the year

*** Net revenue is reported in line with IFRS 15. The Operating and Net margins of the Company are calculated based
on Net Revenue as per the confirmation of the auditors and through the treatment provided by IFRS 15, where the
standard clarifies 2 points, as given under:

Test 1:

When another party is involved in providing goods or services to a customer, the entity shall determine whether the
nature of its promise is a performance obligation to provide the specified goods or services itself (i.e., the entity is a
principal) or to arrange for those goods or services to be provided by the other party (i.e., the entity is an agent). An
entity determines whether it is a principal or an agent for each specified good or service promised to the customer.

Test 2:

An entity is an agent if the entity's performance obligation is to arrange for the provision of the specified good or service
by another party. An entity that is an agent does not control the specified good or service provided by another party
before that good or service is transferred to the customer. When (or as) an entity that is an agent satisfies a performance
obligation, the entity recognizes revenue in the amount of any fee or commission to which it expects to be entitled in
exchange for arranging for the specified goods or services to be provided by the other party. An entity's fee or
commission might be the net amount of consideration that the entity retains after paying the other party the
consideration received in exchange for the goods or services to be provided by that party.

IFRS 15. B37 further stipulates the 3 indicators that an entity controls the specified good or service before it is
transferred to the customer (and is therefore a principal) include, but are not limited to, the following:

a) the entity is primarily responsible for fulfilling the promise to provide the specified good or service.

b) the entity has inventory risk before the specified good or service has been transferred to a customer or after
transfer of control to the customer (for example, if the customer has a right of return).

c) the entity has discretion in establishing the price for the specified good or service

6.9. COMMENTARY ON UNCONSOLIDATED FINANCIAL POSITION AND SELECTED RATIOS
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i.  Revenue Growth:

In FY22, on an unconsolidated basis, Symmetry Group Limited recorded negative revenue growth of 25.58% YoY due to
higher cost of services. The cost of services as a % of gross revenue grew from 40% in FY21 to 61% in FY22 which led to
lower net revenue for the Company during FY22. In term of gross revenue, the Company witnessed YoY growth of 13%
during FY22.

The higher cost of services was mainly due to higher costs for content creation due to expensive third-party resource
for content creation.

ii. Profitability Ratios:

EBITDA margins remained stable and hovered around 54.84% from FY2020-FY2022. Net margins witnessed slight
attrition of 2.88 percentage points and settled at 37.47% during FY22 compared to 40.35% during FY21. The decrease
in margins is primarily attributable to lower revenue during FY22.

iii. Liquidity and Turnover Ratios:
Fixed Asset Turnover witnessed a slight decline at 8.25x during FY22 from 9.48x in FY21 due to lower revenue during
FY22. Receivables turnover days increased to 135.26 in line with the higher gross sales.

iv. Leverage Ratios

On unconsolidated basis Symmetry Group Limited’s Debt to Equity ratio have declined steadily to 0.24x in FY22 from
0.30in FY21 as the non-current liabilities reduced significantly. Similarly, Debt to Assets of the Company reduced from
0.20x in FY21 to 0.18x in FY22.

6.10. SUMMARY OF CONSOLIDATED FINANCIAL HIGHLIGHTS OF SYMMETRY GROUP LIMITED

Consolidated Financials

Amounts in PKR'000 FY20 FY21 FY22 6MFY23*
Income Statement (Audited) (Audited) (Audited) | (Unaudited)
Gross Sales 2 475,587 714,401 833,520 478,268
Revenue- net 3 ** 232,076 286,651 341,560 220,280
EBITDA 69,824 109,199 115,369 97,957
Depreciation and Amortization * 19,065 17,339 17,663 3,690
Operating Profit 50,760 91,860 97,706 94,268
Financial Charges ® 5,370 9,377 9,174 6,482
Profit before Taxation 45,555 87,841 96,315 89,461
Taxation 9,582 30,358 25,017 13,866
Profit after Taxation 35,973 57,483 71,298 75,595

FY20 FY21 FY22 6MFY23*
Balance Sheet (Audited) (Audited) (Audited) | (Unaudited)
Goodwill*** 42,777 42,777 42,777 42,777
Other Non-Current Assets © 43,388 33,496 18,453 22,116
Current Assets 186,501 243,209 318,317 354,125
Total Assets 272,666 319,482 379,547 419,018
Paid-up Capital 85,000 85,000 197,010 197,010
Total Equity 155,092 197,011 268,309 343,889
Short-Term Borrowings 54,814 62,990 65,617 51,569
Non-Current Liabilities 12,290 17,163 1,207 689
Current Liabilities 105,283 105,307 110,030 74,439
Trade debts ’ 114,330 110,566 247,012 277,760
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FY20 FY21 FY22 6MFY23*
Cash Flow Statement (Audited) (Audited) (Audited) | (Unaudited)
Operating Activities & 27,244 21,081 (3,822) 2,068
Investing Activities ° (22,844) (22,502) 24,010 12,169
Financing Activities (1,701) (7,499) (17,645) (12,005)
Cash & Cash Equivalents at the end of year (12,055) (20,975) (18,432) (16,708)
Cash at Bank 7,571 268 7,329 7,957
Capital Expenditure ° (5,994) (2,747) (3,831) -

FY20 FY21 FY22 6MFY23*
Growth (Audited) (Audited) (Audited) | (Unaudited)
Revenue Growth (%) 16.36% 23.52% 19.16% 52.67%
EBITDA (%) 27.77% 56.39% 5.65% 119.44%
Net Profit Growth (%) 112.11% 59.79% 24.03% 207.25%

FY20 FY21 FY22 6MFY23*
Margins®® (Audited) (Audited) (Audited) | (Unaudited)
EBITDA Margin (%) 30.09% 38.09% 33.78% 44.47%
Operating Margin (%) 1** 21.87% 32.05% 28.61% 42.79%
Net Margin (%)** 15.50% 20.05% 20.87% 34.32%
SB;(;E:I;L)Jp Value per Share (Pre-Issue No of 182 532 136 175
E;esar::e[:;)\/alue per Share! (Post-Issue No 0.54 0.69 0.94 121
e T
e et

FY20 FY21 FY22 6MFY23*
Profitability and Earnings Ratios®° (Audited) (Audited) (Audited) | (Unaudited)
Profit after Tax 35,973 57,483 71,298 75,595
Earnings per Share (PKR) 0.42 0.68 0.36 3.84
Earnings per Share (PKR)? 0.13 0.20 0.25 0.27
Return on Equity (%) 25.42% 32.65% 30.64% 24.70%
Return on Asset (%) 13.79% 19.42% 20.40% 18.93%

FY20 FY21 FY22 6MFY23*
Balance Sheet Ratios’! (Audited) (Audited) (Audited) | (Unaudited)

49 FBITDA/ Revenue-net
Operating profit/ Revenue-net
Net Margins/ Revenue-net
Total Equity/ Number of shares

50 et profit/ Average Equity
Net profit/ Average assets

51 Revenue-net/ Average Fixed Assets
Revenue-net/ Average Total Assets
Current Assets/ Current liabilities
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Fixed Asset Turnover (x) 5.01 7.96 14.52 NA
Asset Turnover (x) 0.89 0.97 0.98 0.55
Current Ratio (x) 1.77 2.31 2.89 2.89
Receivables Turnover (days) 88.75 60.99 82.05 NA
Payables Turnover (days) 92.98 41.87 35.58 NA
Debt To Equity 0.43 0.4 0.25 0.15
Debt To Assets 0.24 0.25 0.18 0.12

FY20 FY21 FY22 6MFY23*
Leverage Ratios (Audited) (Audited) (Audited) | (Unaudited)
EBITDA/Interest (x) 13.03 12.22 13.42 15.73
(EBITDA - Capex) 75,984 117,304 126,983 NA
(EBITDA - Capex)/Interest (x) 14.15 12.51 13.84 NA
Number of Shares Outstanding ('000) 85,000 85,000 197,010 197,010

*6MFY23 numbers are as per management accounts

**Explanation of the revenue policy in accordance with IFRS 15 is provided in section 6.7

*** On 31%t August 2009, the Group acquired assets and assumed liabilities of The Symmetry (Sole proprietorship) from Mrs. Faiza Sarocsh (wife
of Mr. Sarocsh Ahmed) which resulted in the creation of Goodwill of PKR 42,777,721. The auditors of the Company undertake impairment
testing annually as part of the annual audit.

The tangible assets as a % of total assets of the Company is 2% in FY22.

1 EPS and BVPS calculated at Post IPO number of shares i.e., 285,245,524

2 The increase in revenue due to an increase in sales of Digital media, content creation services and exports

3 The increase in revenue due to an increase in sales of Digital media, content creation services and exports

4 Depreciation relates to office equipment, motor vehicles, and amortization of software

5 The increase in finance cost is due to higher interest rates

6 The decrease in non-current assets is due to amortization of software and depreciation of property and equipment

7 The increase in trade debt is due to an increase in sales. During the last three years a minor PKR 75k has been considered bad debt.
8 Negative operating cash flows during FY22 is due to higher income taxes paid

9 Investing cashflows are positive during FY22 due to investment in short term deposits

10 Capex relates to maintenance expenditure

11 Higher operating margins are due to higher revenue

12 Decrease in receivable turnover during FY21 is due to reduction in trade debts

6.11. COMMENTARY ON CONSOLIDATED FINANCIAL POSITION AND SELECTED RATIOS

i. Revenue Growth:

In FY22, Company recorded revenue growth of 19.16% YoY on the basis of price increase led by growth in demand,
addition of new products/segments, and addition of new customers as business and consumers adopted to digitization
during the last two years due to the pandemic. The company’s revenue has grown at a 3-year CAGR of 14%.

ii. Profitability Ratios:

Operating margins of the company witnessed a slight decline from 32.05% in FY21 to 28.61% in FY22 owing to relatively
higher administrative expenses during the year. However, Net Margins of the company remained similar in FY22 at
20.87% compared to 20.05% during FY21 due to tighter cost controls and higher other income which includes Foreign
exchange income and interest income.

Average trade debts x 365/ Gross Sales
Average trade payables x 365/ Cost of services
Total debt/ Total Equity

Total debt/ Total Assets
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Liquidity for the Company improved further in FY22, as the receivable turnover days declined to 45 days from 56 days
in FY21 At the same time, Current Ratio of The Company improved from 2.31 times in FY21 to 2.89 times in FY22.

iv. Leverage ratios

Symmetry Group Limited’s Debt to Equity ratio has declined steadily to 0.25x in FY22 from 0.4x in FY21. Similarly, SGL’s
Debt to Assets ratio improved further to 0.18x in FY22 from 0.25x in FY21.

6.12. SUMMARY OF MAJOR EXPENSE ITEMS

Cost of Revenue (Unconsolidated) ‘ FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 1,544 3% 39,361 28% 40,465 17%
Hosting & Registration - 0% 4,348 3% 2,025 1%
Content Creation* 45,133 97% 95,936 69% 193,337 82%
46,677 100% | 139,645 100% | 235,827 100%

Cost of Revenue (Consolidated)** FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
Media Buying 132,867 61% 197,807 51% 177,032 41%
Digital Services - 0% 4,348 1% 2,025 0%
Content Creation* 86,534 39% 95,936 25% 193,337 44%
Outsourcing Cost - 0% 88,184 23% 64,485 15%
219,401 100% | 386,275 100% | 436,879 100%

Breakup for cost of Content Creation

Cost of Content Creation - Unconsolidated ‘ FY20 FY21 FY22
PKR'000 % | PKR'000 % | PKR'000 %
'(I;(I:e)nt Acquisition (Influencers & Artist 33.303 709% 74,247 77% | 174,234 90%
Production / Studios / Voiceovers 11,830 26% 21,689 23% 19,103 10%
Total 45,133 100% 95,936 100% | 193,337 100%

Cost of Content Creation - Consolidated ‘ FY20 ‘ FY21 FY22

PKR'000 % | PKR'000 % | PKR'000 %
'(Ie':cle)nt Acquisition (Influencers & Artist 69,485 80% 74,247 77% | 174,234 90%
Production / Studios / Voiceovers 17,049 20% 21,689 23% 19,103 10%
Total 86,534 100% 95,936 100% | 193,337 100%

Source: Management

*Explanation of cost of revenue is provided below:

Cost of Revenue

Explanation

Media Buying

It is the process of purchasing placements for
advertisements on websites, apps and other digital
platforms. Advertisers frequently use platforms such as
Google, Meta, Instagram, ESPNcricinfo, Tik Tok etc. to
run their advertising campaigns.
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Digital Services:
= Internet Hosting
=  Domain Registration

=  Third party tools and Plugins

This contains cost of Internet Hosting and Domain
Registration.

Internet Hosting is a service that runs servers
connected to the Internet, allowing
organizations and individuals to serve content
or host services connected to the Internet. Most
basic example of this service is hosting of
websites and mobile apps. Service Providers like
Rapid Compute and Amazon Web Services are
providing hosting services in the local and global
markets.

The process of acquiring a domain name from a
domain name registrar is called Domain
Registration. Registrar.com and enom.com are
the leading global players in this space.

Purchase and subscription of third-party
software including platforms, tools, APls, access
to databases etc. are often required for
development and operations of products
offered by the Company. Asana, Hootsuite,
Mailchimp, Microsoft Corporation, Zapier and
Zendesk are some of the players providing this
software.

Content creation

Costs under this category majorly
acquisition, hiring of influencers, use of production
facilities, sound studios, voiceovers and various other
similar services and products that are required for
creation of content.

involve talent

6.13. BIFURCATION OF REVENUE WITH RESPECT TO LOCAL AND EXPORT REVENUE

Local & Export Revenue (Unconsolidated)

FY20 FY21 FY22

Revenue PKR'000 % | PKR'000 % PKR'000 %
Local Revenue

Digital Media 1,545 1% 75,594 22% 66,682 17%
fgtca:?r:gf:h‘is management and 15,895 12% | 28,450 8% 40,838 11%
Content creation 83,357 60% 101,451 29% 171,374 44%
Agency commissions and discounts 8 0% 2,657 1% 5,335 1%
Web hosting & Registration 16 0% - 0% 1,990 1%
Designing and Development 2370 2% 95,336 28% 17,824 5%
Website maintenance - 0% 3,475 1% 6,019 2%
Exports

Export of IT services 34700 25% 37,989 11% 78,563 20%
Total Revenue* 137,891 | 100.00% | 344,952 | 100.00% 388,625 | 100.00%
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Local & Export revenue (Consolidated)

FY20

Revenue PKR'000 % PKR'000 % PKR'000 %
Local Revenue

Digital Media 156,685 34.70% 281,420 41.82% 302,204 | 38.82%
Digital Services 93,223 20.65% 207,184 30.79% 148,708 | 19.10%
Content Services 166,869 36.96% 146,333 21.75% 248,963 | 31.98%
Exports

Export of IT services 34,700 7.69% 37,989 5.65% 78,563 10.09%
Total Revenue* 451,478 100% 672,926 100% 778,438 100%

*Revenue is inclusive of cost of services

6.14. BREAKUP OF OTHER INCOME / (EXPENSES)

Other Income PKR’000 % PKR’000 % PKR’000 %
Markup Charges on:

Interest income on Term Deposits 30 0.04% 893 1.78% 518 8.29%
Amortization of government grant 27 0.04% 933 1.85% 968 15.51%
Exchange gain - - 486 0.97% 4,756 | 76.20%
Shared Service Income 63,824 91.35% 47,989 95.40% - -
Dividend Income 5,985 8.57% - - - -
Total Other Income 69,866 100% 50,301 100.00% 6,241 | 100.00%

Source: Unconsolidated Accounts

Other Income PKR’000 % PKR’000 % PKR’000 %
Markup Charges on:

Interest income on Term Deposits 89 53.61% 2,118 39.53% 1,376 17.68%
Amortization of government grant 77 46.39% 2,414 45.06% 1,842 23.67%
Exchange gain - - 826 15.42% 4,565 58.65%
Dividend Income - - - - - -
Total Other Income 165 100.00% 5,358 100.00% 7,782 | 100.00%

Source: Consolidated Accounts

6.15. REVALUATION OF FIXED ASSETS

No revaluation of has assets has been performed by the company.

6.16. DIVIDEND POLICY

The Company intends to follow a consistent profit distribution policy at the rate of 20% per annum for its

shareholders subject to profitability, availability of adequate cash flows, the Board’s recommendation and
shareholders’ approval, where required.
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The rights in respect of capital and dividends attached to each ordinary share are and will be the same. The Company
in its general meeting may declare dividends but no dividend shall exceed the amount recommended by the Directors.
Dividend, if declared in the general meeting, shall be paid according to the provisions of the Companies Act 2017.

The Board of Directors may from time to time declare interim dividends as appear to be justified by the profits of the
Company. No dividend shall be paid otherwise than out of the profits of the Company for the year or any other
undistributed profits.

No unpaid dividend shall bear interest or mark-up against the Company. The dividends shall be paid within the period
laid down in the Companies Act.

Under Section 242 of the Companies Act, any dividend payable in cash by a listed company, shall only be paid through
electronic mode directly into the bank account designated by the entitled shareholder.

Therefore, the applicants must fill-in the relevant part of the Shares Subscription Form under the heading, “Dividend
Mandate”

Covenants/Restriction on Payment of Dividends:

There is no restriction on the Company by any regulatory authority, creditor, stakeholder etc. on the distribution and
capitalization of its profits.

Cash Dividend Track Record

Dividend Payout History in PKR (‘000)

Year 2018 2019 2020 2021 2022

Payment 149,523 - 8,805 15,564 -

Source: Company accounts

Bonus Track Record

Bonus History in PKR (‘000)

Year 2018 2019 2020 2021 2022

Payment 32,296 21,242 - - 112,010

Source: Company accounts

DIVIDEND PAYOUT BY LISTED GROUP / ASSOCIATED COMPANIES

SGL does not have any listed subsidiary or an associated company over which it has control.
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7.1. BOARD OF DIRECTORS

Address

Designation

Directorships in
Other
Companies**

Date of
Appointment*

Chairman, Mr. Zaheer Dodhia
A2 Ammar Non- has no common
Mr. Zah 42201-
1) Dordh?a eer 698(5)655-7 Homes Block 3 | Executive & directorship in 07-Jan-22
PECHS Karachi Independent companies located
Director in Pakistan
nd
115/1, 22 CEO & .
2) Mr. Sarocsh 42000- Street, Kh-e- Executive Leap Technologies 26-Jul-21
Ahmed 5587941-7 Bukhari, Ph VI, Director (Pvt Limited)
DHA, Karachi
115/1, 22"
! Co-Founder &
. 42301- Street, Kh-e- . Leap Technologies
3) Mr. Adil Ahmed | ) ¢ 1665-7 | Bukhari, Ph VI, E’I(f:;to“r’e (Pvt Limited) 26-Jul-21
DHA, Karachi
CEO 1LINK &
Member Board
Chairman &
Member Board
House No 6/2 Non-Executive | First Women Bank
Mr. Najeeb 42301- Khayaban-e- & Ltd.
4) Agrawalla 1093599-5 | Ghazi PhaseV, | Independent 07-Jan-22
DHA Karachi Director Board Member
Pakistan
Freelancers
Association
(PAFLA)
House No 41/2 | Non-Executive
. 42301- Khayaban e & Kaizen Pakistan
5 Syed Asim Zaff 07-Jan-22
) yed Asim Zattar 1495394-5 | Mujahid Phase | Independent Limited an
V DHA, Karachi | Director
House No 7c,
12th Non-Executive Microsoft in
Mr. Jibran 42301- Commercial &
6 Pakist Publi 15-Feb-22
) Jamshad 0713251-1 | Street, Phase Il | Independent .a !S an  (Public €
. . Limited)
Extension. DHA | Director

Karachi
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House No.151,
Street No 27,

Non-Executive

7) Ms. Musharraf 42000- Off. Khayaban- | & Pakistan Fashion 15-Feb-22
Hai 0506919-8 | e-Muhafiz Independent Design Council
Phase VI, DHA, | Director
Karachi

*Current Board of Directors of the Company were elected/re-elected on 15 February, 2022. Mr. Sarocsh and Mr. Adil , being the sponsors were
appointed in July 2021. While the rest of directors were appointed with minor difference in days from Jan22-Feb22

**Details of the associated companies of the directors are mentioned in section 3.28
7.2. PROFILE OF DIRECTORS

7.2.1. Mr. Zaheer Dodhia (Chairman, Non-Executive & Independent Director)

Mr. Dodhia is a US based tech entrepreneur. He is the Founder and CEO of Design Mantic, a company providing SaaS
platforms that features on-the-go brand design tools for startup and entrepreneurs. He has also founded and heads
several other businesses including Zillion Designs, LogoDesignGuru.com, 2nd Bazar and PC Store. Based on his 23+ years
of hands-on experience, he shares advices to help other entrepreneurs grow their businesses online with accessible
technologies and modern branding methods.

He has been featured in leading publications in the US, Middle East and Asia and actively contributes to major
publications like Forbes, Business.com, Hackernoon, Business2Community, Mashvisor, and Real Estate Express. Zaheer
earned his MBA degree from Institute of Business Management Karachi.

7.2.2. Mr. Sarocsh Ahmed (CEO)

Mr. Ahmed is the CEO and Co-Founder of Symmetry Group Limited. He brings with him 23+ years of experience of the
technology, marketing and banking industries. During his career, he has worked in various positions with both local and
multi-national organizations of high repute. He has been associated with Symmetry Digital (Pvt) Limited (the
predecessor) since 2009 and was appointed CEO of SGL in 2012. Before joining Symmetry Group Limited, he worked
with Bank AL Habib Limited and Dubai Islamic Bank Pakistan Limited at mid-management positions

He graduated from Institute of Business Management Karachi in 1999 with a degree of Masters in Business
Administration.

7.2.3. Mr. Adil Ahmed (Executive Director/ Co-Founder)

Mr. Ahmed is the Executive Director and Co-Founder of Symmetry Group Limited. He is working in the digital and
marketing industries for more than 20 years. In the course of his career, he has worked with tech giants like Yahoo and
Soug.com which are operating in Pakistan and Middle East. He has been serving in key management roles at The
Symmetry since 2005 and later with The Group.

He graduated from Staffordshire University in 2002 in Bachelor of Science (Computing) and completed his post-
graduation from Shaheed Zulfigar Ali Bhutto Institute of Science and Technology in 2004 with a Masters of Science
(Computing).

7.2.4. Ms. Musharaf Hai (Non-Executive & Independent Director)

Ms. Hai is a visionary leader, and a powerhouse of knowledge credited to have grown brands exponentially across
Pakistan and for establishing new businesses. She has a wealth of experience in strategic marketing, sales and
distribution, product development, business planning, public relations and brand image building all while forging new
pathways especially in Pakistan. She pioneered reaching lower income households and providing access to quality
consumer products.
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Ms. Hai worked at Unilever for 23 years, and was the first Pakistani woman to become CEO of Unilever Pakistan. She
then went on to establish L’Oreal Pakistan and build the foundations for a successful Beauty and personal care business
in the country. Her last assignment was at Khaadi as an advisor on branding and marketing.

She was awarded Sitara e Imtiaz by the Government of Pakistan and Knight of National Order of Merit, Government of
France. Her external role has included Board positions in Education institutions, Banking, Non- Government
Organizations and the Health sector.

Ms. Hai earned her undergraduate degree from Boston University (BU) and Master’s degree from London School of
Economics(LSE).

7.2.5. Mr. Najeeb Agrawalla (Non-Executive & Independent Director)

Mr. Najeeb Agrawalla is the Chief Executive Officer for 1LINK (Pvt.) Ltd. He is a seasoned banker having spent three
decades plus in the sector. He has held several management positions in major financial centers in disciplines of sales,
marketing, product and retail. He has been associated with major financial institutes — Bank AL Habib, UBL & American
Express. In the past, he has also been associated with leading manufacturing companies — Philips Pakistan and Lever
Brothers.

Prior to his current position, he also served as a board member of Bank AL Habib for 1LINK (Pvt.) Ltd. Mr. Agrawalla has
been recently appointed as Chairman of Board at First Women Bank Ltd. In addition, he is part of the Institute of
Business Administrations (IBA) Karachi’s visiting faculty of Marketing Department since 1996.

7.2.6. Mr. Jibran Jamshad (Non-Executive & Independent Director)

Mr. Jamshad is the Country Education Lead at Microsoft in Pakistan. He is an energetic, result-oriented technology
leader with over 17 years of Relationship Building, Public Policy, People Management, Sales, Service Delivery,
Evangelism & Development experience by winning and delivering upon the largest & complex ICT (Information and
Communications Technology) projects in Pakistan focusing Education, Banking, Oil & Gas, Telecom & Government.

His focus Technology Stack includes Public Cloud, Artificial Intelligence, Cyber Security / Compliance, Workplace
Productivity & Business Apps (ERP). While Public Sector Sales & Policy Influence, People Management, C-Level
Relationships, Product Development, Solution Selling & Building Communities are his key competencies.

Mr. Jamshad has done Masters in Software Systems Engineering from the University of Melbourne and holds Masters
in Business Administration from Institute of Business Management Karachi. He is a Certified Change Management
Practitioner and a Microsoft Certified Trainer. Besides multiple technical certifications on Microsoft Platforms he has
done Industry Courses from London Business School and The Wharton School.

7.2.7. Mr. S. Asim Zafar (Non-Executive & Independent Director)

Mr. Zafar is co-founder and Managing Director of Himmah Capital Limited, a company established in the Dubai
International Financial Centre (DIFC), United Arab Emirates. He is an investment banking and asset management
professional with over 20 years’ experience of overseeing cross border M&A, capital markets and private equity
transactions valued at over USD 10 billion.

During his career, he has founded successful businesses in the area of financial services, technology, and entertainment.
He serves on boards and board committees of various companies in Saudi Arabia, United Arab Emirates and Pakistan
where he is instrumental in corporatizing these businesses. In his personal capacity, he has advised various regulators
and government bodies in the region. He is an MBA from Institute of Business Administration and has attended
Leadership Program at Duke University.

7.3. PROFILES OF KEY MANAGEMENT

7.3.1. Mr. Sarocsh Ahmed (Chief Executive Officer)

Mr. Ahmed is the CEO and Co-Founder of Symmetry Group Limited. He brings with him 23+ years of experience of the
technology, marketing and banking industries. During his career he has worked in various positions with both local and
multi-national organizations of high repute. He has been associated with Symmetry Digital (Pvt) Limited (the
predecessor) since 2009 and was appointed CEO of SGL in 2012.
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7.3.2. Mr. Adil Ahmed (Executive Director & Co Founder)

Mr. Ahmed is the Executive Director and Co-Founder of Symmetry Group Limited. He is working in the digital and
marketing industries for more than 20 years. In course of his career, he has worked with tech giants like Yahoo and
Soug.com which are operating in Pakistan and Middle East. He has been serving in key management roles at The
Symmetry since 2005 and later with The Group.

He graduated from Staffordshire University in 2002 in Bachelor of Science (Computing) and completed his post-
graduation from Shaheed Zulfigar Ali Bhutto Institute of Science and Technology in 2004 with a Master’s of Science
(Computing).

7.3.3. Mr. Mohammad Sajid (Chief Technology Officer)

Mr. Sajid is a veteran tech professional with 20+ years of experience in developing, implementing, and supporting large
technology infrastructures. He has been affiliated with Symmetry Group Limited in various roles since 2008.

Before joining Symmetry Group Limited, he worked with Magsnet & Softnology in various positions, managing small to
large teams. He has a history of delivering small to large scale projects for clients like HBL, Jazz, TPL Corp, MCB, UBL,
and Unilever.

He is an expert in n-tier application architecture, design, development, testing, and maintenance and is skilled in a
variety of software development languages and frameworks including C++, C#, VB.NET, Java, Microsoft .NET
Framework, Windows Communication & Presentation Frameworks, REACT, HTML, CSS, SCSS, JS, PHP, ASP, VB, Nodels,
Cl, YI, Laravel, Next JS and Expression Engine etc.

He holds a Bachelor of Commerce degree from Karachi University and an e-ACCP Software Engineering Degree from
APTECH.

7.3.4. Mr. Uzair Ahmed (Chief Operating Officer)

Mr. Ahmed has a proven track record of providing exemplary services with over 16 years of experience including Digital

Content & Influencer Marketing Services in Pakistan, Far East, Gulf and Bangladesh Markets. During his career he has
specialized in servicing a broad range of clients from FMCGS, Telecommunication, Financial Services, Food and
Beverages to Aviation Industry.

He is a home-grown talent and has grown through the ranks within the organization. He was appointed COO of the
Company in 2019. He has also been at the fore front of winning several local and international awards for the Company
including Effie Awards, Campaign Asia Awards, & Pakistan Digi Awards.

He graduated from Institute of Business Management with a BBA (Hons.) degree in 2009.

7.3.5. Mr. Ayaz Ahmed (Chief Financial Officer and Company Secretary)

Mr. Ahmed heads the finance function at SGL. His role encompasses leading the finance and accounting teams with
responsibility for the entire spectrum of finance, accounts and taxation matters.

He is a commerce graduate from University of Karachi & is closely affiliated with Institute of Chartered Accountants of
Pakistan, he has also done his MBA in Finance from Preston University. He has over 14 years of experience working in
Pakistan & UAE markets. Prior to joining Symmetry Group Limited he was associated with KPMG Taseer Hadi and Jalis
Ahmad & Company (Chartered Accountants) where he served a diverse portfolio of clients including Financial,
Manufacturing, Trading and Services industries. He is proficiently skilled in IFRS, Corporate Laws, Secretarial Practices
& Taxation matters of the companies.

7.3.6. Mr. Shoaib Rehman (Head Infrastructure & Applications)

Mr. Rehman leads the Infrastructure and Applications team. He has a diverse career spanning 20+ years where he has
worked on tech side in telecom, technology and finance industries. His previous employers include NIFT, World Call,
Pakcert, Abu Dhabi Media and Innovative Solutions UAE where he has managed small to large teams in both corporate
and start-up settings.
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He is highly versatile in infrastructure & cloud technologies, SysOps, DevOps, DeepOps, DevSecOps with extensive open-
source experience and expertise, with broad experience in designing and implementing large-scale IT infrastructures
for development, testing, and production environments over cloud. He also has strong background in cybersecurity and
have been acknowledged for finding serious vulnerabilities over the years.

He is a Bachelor of Computer Science from Al Khair University, Azad Kashmir and has earned technical professional
certifications in Redhat, 1ISC2, CNCF.

7.3.7. Mr. Rihan Saeed (Head Developments)

Mr. Saeed leads the Development team at Symmetry Group Limited. A seasoned programmer with at least 18 years of
experience and a track record of employment in the digital sector. He is highly skilled in VB.NET, ASP.NET, Codelgniter,
WordPress, jQuery, and Java Script. Oracle, Expression Engine, Laravel, MySQL, Meta platform development, and API
development and integration. He is a specialist in building and implementing database designs.

He has worked on server configurations, website deployment, desktop-based application and web-based software
applications for leading corporates like Unilever, Bank AL Habib, HBL, MCB, PSX, Jazz and Martin Dow etc. He earned
his MSIT degree from Al-Khair University (AJK) in 2003 and later obtained a web development certification from The
Skill Development Council (SDC) Pakistan.

7.3.8. Mr. Uzair Razavi (Head Mobility)

Mr. Razavi is heading Mobility at Symmetry Group Limited. He brings in 18+ years of experience of Business Operations,
Products & Services Marketing along with HRM related to Telecom, Technology and Banking Sectors.
He has managed and launched various local and international projects, including the nationwide commercial services
launch of 4 Telecom Operators within Africa Region and 5 Telecom Operators within the Middle-East & Asia
Region. Launched ‘Pakistan's First Ever’ Services including VAS based 24/7 News Desk, SMS based Complaint
Management System and VAS Multi-Lingual IVR based Music Station. He has worked in key positions with both local
and multi-national organizations such as VectraCom International, Infotech ANZ Pty. Ltd and Teltonika loT Group.

He holds a Bachelors and a Masters Degree in Business Administration from Bahria University Karachi along with a
Diploma in Project Management from Pakistan Institute of Management.

7.3.9. Mrs. Mahrukh Shaikh (Head Content Excellence)

Graduate in Modern Political History from the University of Karachi, Mrs. Shaikh is a multi-award-winning advertising
creative professional with 15+ years of experience. She started her career in 2006 and has worked at various levels from
Copy Writer to Creative Director at various local and global franchises including SOHO, Ogilvy and Adcom Leo Burnett.

During her conventional agency era, she brought to life extensive communications for multi-million-dollar brands like
Tarang, Cadbury Dairy Milk, Coca-Cola, Nando’s and other leading FMCG bigwigs.. In 2017, she finally decided to venture
out on her own into the creative wilderness of ideas and content creation, as the co-founder and idea whisperer for
WUNDERNERF.

She joined Symmetry Group Limited in 2021 where she crafts and develops content, created to transform business
possibilities for the Group’s clientele. She is trained in the Humankind® Philosophy from Leo Burnett’s Workshop South
Asia and is certified in the WPP Code-of-Conduct, Anti-Bribery & Corruption Training from LRN Legal Compliance &
Ethics Center.

7.3.10. Mr. Kamran Elahi Shaikh (Head Design)

Mr. Elahi brings with him 21+ years of experience of the communication & digital design. He has worked on the biggest
local and multinational brands such as Jazz, Telenor, Coca-Cola, HBL and Martin Dow etc. As Head — Design, Kamran
plays a pivotal role, split between leading projects, mentoring team members, and advocating design thinking in all
directions.
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He leads the entire design process and all-important technical decisions attached. He has a proven track record of
effective communication, innovation, and high-level design problem-solving. He has the capability to easily traverse the
scale between minutia and big-picture, adding immense value to the company. He completed his communication
design degree from Karachi School of Arts in 2000.

7.4. NUMBER OF DIRECTORS

Pursuant to Section 154 of the Companies Act, 2017 a listed Company shall not have less than seven (7) directors. At
present, the Board consists of 07 directors, including the Chief Executive Officer and one female director. The Company
is complaint with Listed Companies Code of Corporate Governance.

7.5. QUALIFICATION OF DIRECTORS

No person shall be appointed as a Director of the Company who is ineligible to be appointed as Director on any one or
more of the grounds enumerated in Section 153 of the Companies Act or any other law for the time being in force.

7.6. REMUNERATION OF THE DIRECTORS

As per the Article 49 of the AOA any director who serves on any committee or who devotes special attention to the
business of the Company, or who otherwise perform services which in the opinion of the directors are outside the scope
of ordinary duties of a director, may be paid such extra remuneration as the Board of Directors may determine from
time to time subject to provisions of the Companies Act, 2017.

The remuneration of a director for attending meetings of the Board shall from time to time be determined by the Board
of Directors.

Each director of the Company may, in addition to any remuneration receivable by him, be reimbursed his reasonable
travelling and hotel expenses incurred in attending meetings of the Board of Directors or of the Company or otherwise
whilst employed on the business of the Company.

*No remuneration was paid to directors for the past three years
7.7. BENEFITS TO PROMOTERS AND OFFICERS

No benefit has been given or is intended to be given by the Company to the promoters and officers of the Company
other than remuneration for services rendered by them as full-time executives of the Company.

7.8. INTEREST OF DIRECTORS

The directors may deem to be interested to the extent of fees payable to them for attending the Board meetings. The
Directors performing whole time services in the Company may also be deemed interested in the remuneration payable
to them by the Company. The nominee directors have interest in the Company to the extent of representing the
sponsors in the capital of the Company.

Following directors are holding ordinary shares of the Company:

Pattern Of Shareholding of the Issuer

S. No EE Particulars Shares %

1 Mr. Sarocsh Ahmed CEO / Sponsor 96,288,747 48.90%

2 Mr. Adil Ahmed Executive Director/ Sponsor 96,288,747 48.90%

3 Mr. Syed Asim Zafar N.on-Executlve & Independent 2 0.00%
Director

4 Mr. Zaheer Dodhia N'on-Executlve & Independent 1 0.00%
Director

5 Mr. Najeeb Agrawalla N.on-Executlve & Independent 1 0.00%
Director
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Pattern Of Shareholding of the Issuer

S.No Name Particulars Shares %

6 Mr. Jibran Jamshad N.on-Executlve & Independent 1 0.00%
Director

7 Musharraf Hai N.on-Executlve & Independent 1 0.00%
Director

8 Wasim Akram Other Shareholder 4,432,730 2.25%

Total 197,010,230 100%

7.9. BENEFITS TO PROMOTERS AND OFFICERS

No benefit (monetary or otherwise) has been given by the Company to the sponsors, promoters, substantial
shareholders and Directors of the Company other than remuneration for services rendered by them as full-time
executives of the Company.

7.10. APPOINTMENT AND ELECTION OF DIRECTORS AND CHIEF EXECUTIVE

The Directors of the Company are elected for a term of three years in accordance with the procedure laid down in
section 159 of the Companies Act and Article 51 of the AOA.

The Directors shall comply with the provisions of Sections 154 to 159 and Sections 161 and 167 relating to the election
of Directors and matters ancillary thereto.

Subject to the provisions of the Companies Act, the Company may from time to time increase or decrease the number
of Directors.

Any casual vacancy occurring on the Board of Directors may be filled up by the Directors, but the person so appointed
shall be subject to retirement at the same time as if he / she had become a Director on the day on which the Director
in whose place he / she is chosen was last elected as Director.

The Company may remove a director in accordance with the provisions of the 157,161, and 162 of the Companies Act,
2017.

Current Board of Directors of the Company were elected/re-elected on 15 February, 2022 and next election will be
held in compliance with Provisions of Companies Act, 2017.

7.11. VOTING RIGHTS

According to the Article 51 of the AOA, any rights or restrictions for the time being attached to any class or classes of
shares, every member present in person (where all the participants of a general meeting can see each other) shall have,
whether on a show of hands or on a poll, votes proportionate to the paid-up value of the shares or other securities
carrying voting rights held by him according to the entitlement of the class of such shares or securities.

Members may exercise voting rights at general meetings through electronic means if the Company receives the
requisite demand for poll in accordance with the applicable laws.

Every member present in person shall have one vote and upon a poll every member present in person or by proxy shall
have one vote in respect of each share held by him.

7.12. AUDIT COMMITTEE

The Board of Directors has set up an effective internal audit function managed by suitable qualified and experienced
personnel who are conversant with the policies and procedures of the Company and are involved in the internal audit
function on a full-time basis.

The audit committee comprises of the following members where Mr. Asim Zafar is the Chairman while the rest are
members

1. Mr. Asim Zafar (Chairman)
2.  Mr. Jibran Jamshad
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3.  Mr. Najeeb Agrawalla

7.13. HUMAN RESOURCE AND REMUNERATION COMMITTEE

The Board of Directors has set up an effective Human Resources function managed by suitable and qualified personnel
who are conversant with the policies & procedures of the Company and are involved in Human Resources function on
a full-time basis.

The human resource and remuneration committee comprises of the following members where Ms. Musharaf Hai is the
Chairperson and the rest are members

1. Ms. Musharaf Hai (Chairperson)
2.  Mr. Najeeb Agrawalla
3. Mr. Jibran Jamshad

7.14. BORROWING POWERS OF DIRECTORS

As per the Article 62 of the AOA the directors may exercise all the powers of the Company to borrow money and to
mortgage or charge its undertaking, property and assets (both present and future) and to issue debentures, debenture
stocks and other securities whether outright or as collateral security for any debt, liability or obligation of the Company
or of any third party.

In regard to the issue of securities the directors may exercise all or any of the powers of the Company arising under
Sections 66 of the Companies Act and in particular the directors may issue any security as defined in Section 2(1) (61)
of the Companies Act or may issue any instrument or certificate representing redeemable capital as defined in section
2(1) (55) of the Companies Act.

7.15. POWERS OF DIRECTORS

The control of the Company shall be vested in the Board of Directors and the business of the Company shall be managed
by the Board of Directors who may exercise all such powers of the Company and do all such acts and things as may be
exercised or done by the Company as by the Act or by Articles of the Company or by a special resolution expressly
directed or required to be exercised or done by the Company.

7.16. FINANCIAL PERFORMANCE OF LISTED ASSOCIATED COMPANIES
There are no listed associated companies of Symmetry Group Limited
7.17. INDEMNITY AVAILABLE TO THE BOARD OF DIRECTORS AND OTHER EMPLOYEES OF THE COMPANY

Every Director and other officer or servant of the Company shall be indemnified by the Company against, and it shall be
the duty of the Directors to pay, out of the funds of the Company, all costs, losses and expenses which any such officer
or servant may incur or become liable to by reason of any contract entered into, act or thing done by such officer or
servant as such or in any way in the discharge of the duties of such officer or servant including travelling expense.

No Director or other officer of the Company shall be liable for the acts, receipts neglect or default of any other Director
or officer or for joining in any receipt or other act for conformity or for any loss or expenses happening to the Company
through the insufficiency or deficiency of / to any property required by order of the Directors for or behalf of the
Company or for the insufficiency or deficiency of the security or investment in or upon which any of the moneys of the
Company shall be invested or for any loss or damage arising from the bankruptcy, insolvency or tortuous act of any
person with whom any moneys, securities or effects shall be deposited or for any loss occasioned by an error of
adjustment or oversight on his part or any other loss damage or misfortune whatever which shall happen in the
execution of the duties of his office or in relation thereto unless the same happen through his dishonesty.

7.18. CORPORATE GOVERNANCE
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The Company shall comply with all the rules and regulations applicable to the Company with regards to the Listed
Companies (Code of Corporate Governance) Regulation, 2019 which encourages that:

1. by June 30th, 2020, at least half of the directors on it board;
2. by June 30th, 2021 at least 75% of the directors on its board; and
3. By June 30th, 2022 all the directors on its board have acquired the prescribed certification under any director

training program offered by institutions, local or foreign, that meet the criteria specified by the Commission and
approved by it.

4. Furthermore, a newly appointed director on the Board may acquire the training program certification within a
period of 1 year from the date of appointment as a Director on the Board.

The Company shall also encourage representation of minority shareholders on the board of directors

7.19. INVESTMENT IN ASSOCIATED COMPANIES

Subsidiary details of Symmetry Group Limited*

Amount at Par /

Subsidiary Details % Shareholding | No of Shares Par Value Amount Invested
(PKR)

Symmetry Digital (Private) Limited 99.98% 999,800 10 9,998,000
Iris Digital (Private) Limited 99.80% 99,800 10 998,000

*The Investment was made at par
7.20. CAPITALIZATION OF RESERVES

On 9th August, 2021, Symmetry Group Limited has capitalized 100% of its total reserves standing as at June 30t 2021.

Shares Issued in Preceding Years

Date of Allotment No. of Shares Description of Activity Consideration Total Value
Issued (PKR) (PKR)
01-Feb-12 1,000,000 Initial Capital 1 1,000,000
19-Oct-15 9,000,000 Right Issue 1 9,000,000
02-Feb-18 5,204,082 Right Issue 7.21 37,500,000
26-Oct-18 32,295,918 Bonus Shares - 3
19-Apr-19 16,258,390 Right Issue 231 37,500,000
12-Jul-19 21,241,610 Bonus Shares -
14-Feb-22 112,010,230 Bonus Shares - 112,010,230
Total 197,010,230 197,010,230
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8 LEGAL PROCEEDINGS AND OVERDUE LOANS

8.1. LEGAL PROCEEDINGS

As at June 30, 2022 there are several pending cases filed by / against the Company. All these cases are still pending
adjudication for decision. The management of the Company based on the written advice of legal counsel expects the
outcome of these cases to be in favor of the Company. The auditors of the Company have not made any provision for
liability that may arise as a result of these cases in the financial statements for the year ended June 30, 2022.

Summary of outstanding legal cases other than normal course of business

Case e Case Brief Management Stance Impact'
Status Analysis

As per section 152 of the Income

Tax Ordinance 2001, Every person

making a payment for

advertisement services to a non-

resident media person relaying

from outside Pakistan shall deduct

tax from the gross amount paid.

However, there are instances

when the tax is avoidable due to

availability of Double Taxation

Treaties between various | Management is of the view that there is
CP No. D-5079 of countries and the person intends | no need of income tax deduction at
2019 (Symmetry Stay to make a payment to a non- | source while paying to these 3™ parties
Group Limited , granted resident person without deduction | as they are exempt from such tax under
Symmetry Digital in favor of tax under this section, the | Avoidance of Double Taxation treaties Nil
Pvt Limited, Iris of the person shall, before making the | between their respective countries &
Digital Pvt Company | payment, furnish to the | Pakistan. The Company had won a
Limited) Commissioner a notice in writing & | similar case on same grounds, order in

the Commissioner on receipt of | favor of the Company was passed by

notice shall pass an order | SHC on 3-May-2019.

accepting the contention or

making the order. We have

received such exemption earlier as

well. However, our application for

FY 2019 was not accepted by the

commissioner nor it was rejected,

therefore forcing us to file a case

against FBR.

The appeal was filed by company

to the Inland Commissioner Inland | Management is of the view that there is

Revenue for grant of stay against | no need of income tax deduction at

the undue payment of tax | source while paying to these 3™ parties
IT/I- Case is amounting to PKR 5,191,266/- as they are exempt from such tax under
127/Appeal//2021 | pending | The tax amount was calculated by | Avoidance of Double Taxation treaties Nil
(Iris Digital Pvt for next the FBR officer against section 152, | between their respective countries &
Limited) hearing withholding of tax at source while | Pakistan.

paying to non-residents which is

already explained above. The management believes that the case

will turn out in their favor and hence no
provisioning has been made.

122(9) Notice to Case s Company has claimed a refund of Nil
amend pending PKR 1,544,103 for Tax Year 2020

Page 168 of 212



symmetrygr:. up

possibilities transformed

Case e Case Brief Management Stance Impact'
Status Analysis

assessment for next against the income tax deducted at | Order is erroneous. Management is of
(Symmetry Digital | hearing source in excess of the tax liability | the view that the refund claim is valid
Pvt Limited) for the year. However, the officer | and should be adjusted against the tax

has rejected the said claim and has | liability.

passed the erroneous order.

Company has filed an appeal | The management believes that the case

against the order will turn out in their favor and hence no

provisioning has been made.

C.P Number Petition filed by the company
3230,3231,3232 & against the notice issued by FBR
3233 of 2021 for u/s 177(1) of Income Tax | Management is of the view that their
Symmetry Group Ordinance 2001 to get the | stance is valid since the said clause NIL

Limited, Iris Digital
and Symmetry
Digital (Private)
Limited

accounts audited by FBR as per the
clause 94 of Part 4 of Second
Schedule  of the Income Tax
Ordinance 2001

against which the notice is issued was
omitted by Finance Act 2019.

Apart from the three legal proceedings disclosed above, there are no outstanding legal or taxation proceedings other
than the normal course of business involving the Issuer, the Group, its sponsors, substantial shareholders, directors,
subsidiaries, and associated companies over which the Issuer has control. The legal proceedings outstanding other than
the normal course of business are not anticipated to have any material impact on the Company.

8.2. ACTION TAKEN BY THE SECURITIES EXCHANGE AGAINST THE ASSOCIATED LISTED COMPANIES OF THE ISSUER
DURING THE LAST THREE YEARS DUE TO NONCOMPLIANCE OF THE ITS REGULATIONS.

The Company does not have any associated listed company.

8.3. OVERDUE LOANS

There are no overdue loans (local or foreign currency) on the Company, its directors and its sponsors. The Company, its
CEO, its directors and its sponsors, under the oath, undertake that they have no overdue payment to any financial

institutions.
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9 UNDERWRITING ARRANGEMENT, COMMISSIONS, BROKERAGE AND OTHER EXPENSES

9.1. UNDERWRITNG

9.1.1. BOOK BUILDING PORTION

Topline Securities Limited, have been appointed as the Book Runners to the Issue. The Book Runners will credit
underwrite 101,240,082 shares being offered for subscription through book building representing 100% of the Issue as
required under regulation 7 (6) of the PO Regulations, with the limitations in effect that the Book Runners shall only
underwrite the default portion of the Book Building, if any, at the Strike Price determined through the Book Building
process.

9.1.2. GENERAL PUBLIC PORTION
The General Public Portion of the Issue has not been under written in terms of Regulation 7 (4) of the Regulations

9.1.3. BUYBACK/ REPURCHASE AGREEMENT

The Book Runner in the capacity as underwriter of the book building portion has not entered into any buy back / re-
purchase agreement with the Company or any other person in respect of this issue of shares.

Also, the Company has not entered into any buy back / re-purchase agreement with the book runners in the capacity
as underwriter or its associates. The Company shall not buy back / re-purchase shares from the book runners and its
associates taken up, if any, by it in capacity as the book runner.

9.1.4. FEES AND EXPENSE FOR E-IPO SYSTEMS

Commission on application received through PES and CES will be paid to PSX and CDC which shall not be more than
0.8% of the amount of the total applications. PSX and CDC will share the fee with other participants of the e-IPO system
at a ratio agreed amongst them.

9.1.5. COMMISSION OF THE BANKERS TO THE ISSUE

Commission at the rate of 0.25% (inclusive of all taxes) of the amount collected on allotment in respect of successful
applicants will be paid by the Company to the Bankers to the Issue for services to be rendered by them in connection
with the Retail Portion of the Issue.

9.1.6. BROKERAGE

For this Issue, brokerage shall be paid to the TRE Certificate Holders of PSX at the rate of 1.00% of the value of shares
(including premium, if any) on successful applications for Book Building and General Public Portion. No brokerage shall
be payable in respect of shares taken up by the Successful Bidders pursuant to under subscription of retail portion of
the Issue.

9.2. ESTIMATED EXPENSE OF THE ISSUE

Expenses to the Issue are estimated not to exceed PKR 31,034,984. The break-up of these preliminary expenses is given
below:

ESTIMATED EXPENSES OF THE ISSUE

. Expense
Particulars Rate ?PKR)
*Consultant and Book Runner Fees? 2.25% 9,681,083
Commission to Bankers for General Publict 0.25% 1,075,676
e-IPO Facility Charges 0.80% 3,442,163
Bankers to the Issue — Out of Pocket 50,000 350,000
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TREC Holders' Commission? 1.00% 4,302,703
PSX Initial Listing Fees 0.1% of paid up (subject to a cap of 1.5mn) 285,246
PSX Services Fee Fixed 50,000
PSX Book Building Software charges Fixed 1,000,000
Transfer Agent and Balloting Agent 1,000,000
Marketing & Printing Expenses 5,000,000
CDC - Fresh Issue Fees! 0.144% 619,589
EI;ECS)- Annual Fees for Eligible Security (Listing Fixed 1,000,000
SECP IPO Application Processing Fee 200,000
SECP Supervisory Fee 10% of PSX Listing fee 28,525
Miscellaneous Expenses 3,000,000
Total 31,034,984

1Represent the maximum amount that is expected to be paid based on the Floor Price of PKR 4.25/- per share.

Page 171 of 212



symmetrygr:. up

possibilities transformed

10  MISCELLANEOUS INFORMATION

10.1. REGISTERED OFFICE / CORPORATE OFFICE

3rd and 4th Floor. Plot 45-c, Shahbaz Lane 4, Phase VI, D.H.A Karachi
Tel: +92 21 3534 0688

Fax: +92 21 3538 0066

Email: info@symmetrygroup.biz

Website: www.symmetrygroup.biz

10.2. BANKERS AND FINANCIAL INSTITUTIONS OF THE COMPANY

Bank Relationship Branch Email Address Contract Number
Name Manager
Bank Al Seaview
Habib Mr. Ali Imran Branch, Aliimran@Bankalhabib.com 021-35309881,84,85
Karachi

10.3. AUDITORS OF THE COMPANY

KPMG Taseer Hadi & Company

Sheikh Sultan Trust Buildings, Ground, No 2 Beaumont Rd,
Civil Lines, Karachi

Tel: +92 21 3568 5847

Email: owaisahmed2@kpmg.com

Website: www.kpmg.com.pk

10.4. LEGAL ADVISOR OF THE COMPANY & THE ISSUE

Legal Adviser of the Company:

GHULAM ALI & CO.

Advocates & Legal Advisors

Office No.10, Imperial Residency, 1st floor, Block A, Garden East Karachi.
Email: alighulam1121@gmail.com

Contact# :0345-3111441

M. Ishaq Ali & Co.

C-3-C Phase« 7 Khayaban-e-Saadi, Phase 2 Commercial Area Karachi, Karachi City, Sindh 75500
Email: mishagalico@hotmail.com

Phone

Tel: 021-35317685

Tel: 021-35317686

Tel: 021-35313754

Fax: 021-35317688

Lahore: 042-35781251-2

Legal Advisor to the Issue:

Vadria and Pinjani Law

1st Floor, 24-C Khayaban-e-Bukhari,
D.H.A Phase 6 Bukhari Commercial Area
Phase 6 Defence Housing Authority,
Karachi,

Tel: 021-35347751-2

Email: office.manager@vplawyers.com.pk
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Website: www.vplawyers.com.pk

10.5. COMPUTER BALLOTER AND SHARE REGISTRAR

F.D. Registrar Services (Pvt) Limited

Suit # 1705, 17th Floor, Saima Trade Tower — A,
. I. Chundrigar, Road,

Karachi - 74000

PABX: (92-21) 35478192/32271905-6

Fax: (92-21) 2621233

Email: info@fdregistrar.com

Website: www.fdregistrar.com

10.6. BANKERS TO THE ISSUE FOR GENERAL PORTION

S No Bank

1 Meezan Bank Limited

Faysal Bank Limited

2
3 Dubai Islamic Bank

4 Habib Metropolitan Bank Limited
5 Bank Al Habib Limited

10.7. BID COLLECTION CENTERS

Cor?tact Mr. Muhammad Raza Pirwani Mr. Hamza Rehan

Officer:

Direct No.: +92-35303347/+92 336 8088309 +92-35303347/+92 321 2237069

PABX No.: 92-35303339-40 Ext:151 92-35303339-40 Ext:151

Fax No.: 92-35303349 92-35303349

Email: m.raza@topline.com.pk hamza@topline.com.pk

Postal 801, 8" Floor Horizon Tower, 801, 8™ Floor Horizon Tower,

Address: Block 3, Clifton, Karachi Block 3, Clifton, Karachi

Contact . .

Officer: Syed Sheraz Ahmed/Azhar Ahmed Qureshi Syed Azeem Farooq/Farhaj Raees

Direct No.: 0322-2160896/021-32470928 021-34370157/021-34370158

Cell No.: 0322-2160896/0333-2222143 0304-0921393/0321-3767261

VolP.: 4849/4848 4349/4348

Email: BM.KHI9909@meezanbank.com BM.KHI9951@meezanbank.com

) OM.KHI9909 @ meezanbank.com OM.KHI9951@meezanbank.com

(9909) MBL Stock Exchange Branch, (9951) MBL Razi Road Branch,

Postal Room # 7-13, Ground Floor, Plot No 44-A, Nice Trade Orbit,

Address: Stock Exchange Building, PECHS, Block 6, Razi Road,
I.I.Chundrigar Road, Karachi Main Shahrah e Faisal, Karachi

Lahore Islamabad

Contact . . e

Officer: Malik Tayyab Moazam/Syed Raheel Abbas Sumaira Subhan Wazir/ Sidra Ayaz

Direct No.: 042-35870929/042-35755716 051-2894676 / 051-2894675
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PESHAWAR.
Mirpur Azad Kashmir

Cell No.: 0301-1189235/0333-4649795 0301-5686763/ 0314-4749889
VolP.: 5000/5001 6675/ 6674
Email: BM.LHRO1@meezanbank.com BM.ISD30@meezanbank.com
) OM.LHRO1@meezanbank.com OM.ISD30@meezanbank.com
MBL, Gulberg Branch (0201), MBL, Stock Exchange Islamabad (0330)
Postal 60 Main Boulevard. Gulber Room No0.218, 2nd Floor, 55-B,
Address: Lahore ! & Islamabad Stock Exchange Tower,
Jinnah Avenue, Blue Area, Islamabad
Faisalabad Abbottabad
Contact . . . .
Officer: Amer Adnan/ Muhammad Tariq Nazir Muhammad Yasir Saleem/Wajahat Khan
Direct No.: 041-2603586/ 041-2603587 0992- 863221/ 0992- 863125
Cell No.: 0304-0920999/ 0321-9655770 0321-9544858/ 0331-5734388
VolP.: 5212/5211 6287/ 6286
Email: BM.FSDO2 @meezanbank.com BM.ABDO1@meezanbank.com
’ OM.FSD0O2@meezanbank.com OM.ABDO1@meezanbank.com
Postal MBL, Kotwali Road, Faisalabad (0402), MBL, Abbottabad Branch (1501)
o . . Plot No. 843-846, Manshera Road,
Address: Civil Line, Main-Faisalabad
Abbottabad
gizz::t Muhammad Ali Muhammad Tahir Panezai/ Shahzad Rana Akhtar
Direct No.: 091-2612023 (Ext-105) 081-2829755/ 081-2829473
Cell No.: 0333-9225261 0309-7772570/ 0345-3855707
VolP.: 6236 4404/ 4401
Email: OM.PEW04@MEEZANBANK.COM bm.qta0l@meezanbank.com
om.qta0l@meezanbank.com
Postal MBL, Peshawar Branch (0704), MBL, M.A Jinnah Road Branch (1101),
Address: GT ROAD BRANCH, GT ROAD, M.A Jinnah Road Branch,

Main Manan Chowk, Quetta.
Multan

Azad Jammu & Kashmir.

g?fr:(t:::t Kashif Hussain/ Munir Ahmed Khalid Mahmood/Muhammad Bilal
Direct No.: 05822-920461/ 05822-923180 061-4513672/061-4588538
Cell No.: 0300-8157502/ 0345-5382557 0300-6340448/0314-6106272
VolP.: 6367/ 6366 5284/5281
Email: bm.mzd01@meezanbank.com BM.MTNO1@meezanbank.com
’ om.mzd01@meezanbank.com OM.MTNO1@meezanbank.com
MBL, Muzaffarabd Branch (3401), MBL.' Nawan Shaher Branch
Postal Secretariat Road, Sathra Muzafrabad (Main Branch) (0501),
Address: ! ! 92,93,94, LMQ Road,

Chowk Nawan Shaher, Multan

Contact .
Officer: Sahafgat Wali Khan
Direct No.: 05811-458038
Cell No.: 0346-9219217
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VolP.: 6447

Email: om.glt9834@meezanbank.com
MBL, Gilgit Branch (9834),

Postal

Address: Shop# 433, NLI Market,

Gilgit, Baltistan

10.8. LEAD MANAGER & BOOK RUNNER

Topline Securities Limited

8™ Floor, Horizon Towers

Plot # 2/6, Block 3, Clifton, Karachi
Tel: 021- 3530 3338-40

Fax: 021- 3530 3349

Email: m.raza@topline.com.pk

Website: www.Topline.com.pk

10.9. BANKER TO THE ISSUE FOR BOOK BUILDING

Meezan Bank Limited
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11  MATERIAL CONTRACTS

11.1. DETAILS OF LONG-TERM FINANCING FACILITIES
The company has no long-term financing facility.

11.2. DETAILS OF SHORT TERM FACILITIES

Facility Utilized Security
amount (PKR
(PKR Mn) Mn)

Type of

Facility

= Hypothecation
Charge over
receivables of the
Company with 25%
margin

= Foreign Currency in
Group Account

=  Mortgage over 100
yds commercial

. Running . .
Bank Al Habib . 3M KIBOR + plot situated in
! Limited ';'2;::5 26.8 257 2% Sep 2025 Phase- VI DHA
owned by family
member of
director,&

=  Personal
Guarantees of all
directors and
owner of
mortgaged
property

The Company did not have any sizeable long-term loans as at 30" June 2022. However, during the pandemic of COVID-

19, the State Bank of Pakistan introduced a salary refinancing scheme, that allowed the companies to borrow at a

discounted rate of 3% to assist the companies counter the impact of the COVID-19 crisis. SGL borrowed PKR 31.289

million and with payments started from January 2021, the facility is paid off.

11.3. DETAILS OF RELATED PARTY AGREEMENTS

The Company has a related party agreement with Ms. Dur-Shahwar (close family member of the Company’s
shareholders, Mr. Sarocsh Ahmed and Mr. Adil Ahmed) for a loan outstanding of PKR 8.6 Mn as of 30th June 2022 (PKR
8.6 Mn during 2021) and is payable on demand. The loan has been taken to meet the working capital needs and bears
an interest rate of 12% per annum. This Loan is included in the total outstanding Related party loan of PKR 25.9 Mn as
of 30th June 2022, (PKR 17.3 Mn during 2021).

11.4. INSPECTION OF DOCUMENTS AND CONTRACTS

Copies of the Memorandum and Articles of Association, the Audited Financial Statements, the Auditor’s Certificates,
Information Memorandum and copies of the agreements/certifications, if any referred to in this Prospectus may be
inspected during usual business hours on any working day at the registered office of the Company from the date of

publication of this Prospectus until the closing of the subscription list.

11.5. MEMORANDUM OF ASSOCIATION
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The Memorandum of Association, inter alia, contains the objects for which the Company was incorporated and the
business which the Company is authorized to undertake. A copy of the Memorandum of Association is annexed to this
Prospectus and with every issue of the Prospectus except the one that is published in newspapers as advertisement.

11.6. FINANCIAL YEAR OF THE COMPANY

The financial year of the Company commences on July 1 and ends on June 30.
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12 APPLICATION AND ALLOTMENT INSTRUCTIONS FOR RETAIL PORTION

12.1. BOOK BUILDING PROCEDURE
12.1.1. BRIEF STRUCTURE

The Present Issue
The Issue comprises of 101,240,082 Ordinary shares of face value of PKR 1.00/- each, which constitutes 35.49% of the
total post-IPO paid up capital of the Company.

Initially, 75% of the issue size or 75,930,061 Ordinary Shares will be allotted to Successful Bidders and 25% of the Issue
or 25,310,021 Ordinary Shares will be offered to Retail Investors at the Strike Price. Any unsubscribed retail portion will
be allocated to Successful Bidders on a pro-rata basis. The entire issue will be offered through Book Building at a Floor
Price of PKR 4.25/- per share. The Floor Price of PKR 4.25/- has a maximum Price Band of 40% above which no bid shall
be accepted. At maximum Price Band, the highest strike price that can be bid for shall be PKR 5.95/- per share.

The bidders shall give an undertaking along with the application that they would subscribe to the unsubscribed shares,
if any, by the retail investors and their remaining bid money would remain deposited/ blocked till allotment of
unsubscribed shares, if any, of the retail portion to them on pro-rata basis. In case the retail portion is fully subscribed,
the bid money shall be unblocked within one (1) working day or refunded within three (3) working days of the closing
of the public subscription.

Within 3 working days of the closing of the Bidding Period, a Supplement to the Prospectus will be published in at least
all those newspapers in which the Prospectus is published. The Supplement will contain information related to the Strike
Price, the Offer Price, dates of the Public Subscription, and category wise break-up of the Successful Bidders. Format of
the Supplement is given on page 2 of this Prospectus

12.1.2. TYPES OF BIDS AND PROCEDURE FOR MAKING A BID

Book Building is a process whereby investors bid for a specific number of shares at various prices. The Issuer sets a
Floor Price, which is the minimum / lowest price a Bidder can bid at. An order book of bids is maintained by the Book
Runner, which is then used to determine the Strike Price through the “Dutch Auction Method”.

Under the Dutch Auction Method, the Strike Price is determined by lowering the Bid Price to the extent that the total
number of shares issued through the Book Building process are subscribed.

A bid by a Bidder can be a “Limit Bid”, or a “Step Bid”, each of which are explained below:

e Limit Bid: Limit bid is at the Limit Price, which is the maximum price a Bidder is willing to pay for a specified
number of shares.

In such a case, a Bidder explicitly states a price at which he / she / it is willing to subscribe to a specific number of shares.
For instance, a Bidder may bid for 1 million shares at PKR 14.00 per share, based on which the total Application Money
would amount to PKR 14 million. In this case the Bid Amount will also be PKR 14 million. Since the Bidder has placed a
Limit Bid of PKR 14.00 per share, this indicates that he / she / it is willing to subscribe the shares at a price up to PKR
14.00 per share.

e Step Bid: A series of Limit Bids at increasing prices. The amount of any individual step shall not be less than PKR
1,000,000.

Under this bidding strategy, Bidders place a number of Limit Bids at different increasing price levels. A Bidder may, for
instance, make a bid for 0.7 million shares at PKR 14.00 per share, 0.6 million shares at PKR 14.25 per share and 0.5
million shares at PKR 14.50 per share. Therefore, in essence the Bidder has placed one Step Bid comprising of three
Limit Bids at increasing prices. The Bid amount will be PKR 25.6 million. In case of individual Bidder, the Margin Money
will be 100% i.e., PKR 25.6 million whereas in case of Institutional Bidders the Margin Money shall be 25% of the Bid
amount i.e., PKR 6.40 million.

RESTRICTIONS:
(i) AN ELIGIBLE INVESTOR SHALL NOT:
(a) MAKE BID BELOW THE FLOOR PRICE AND ABOVE THE UPPER LIMIT OF THE PRICE BAND;
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(b) MAKE BID FOR MORE THAN 10% OF THE SHARES ALLOCATED UNDER THE BOOK BUILDING PORTION
UNDER THE BOOK BUILDING PORTION

(c) MAKE A BID WITH A PRICE VARIATION OF MORE THAN 10% OF THE PREVAILING INDICATIVE STRIKE PRICE
AS PER REGULATION 10(2)(iii) OF THE PO REGULATIONS

(d) PLACE CONSOLIDATED BID
(e) MAKE MORE THAN ONE BID SEVERALLY OR JOINTLY

(f) MAKE DOWNWARD REVISION BOTH IN TERMS OF BID PRICE AND BID VOLUME; PROVIDED THAT INCASE
OF UPWARD REVISION OF THE BID PRICE, THE NUMBER OF SHARES BID FOR I.E. BID VOLUME MAY BE ADJUSTED
ENSURING THAT THE BID AMOUNT OR BID MONEY REMAINS THE SAME; AND

(g) WITHDRAW BID

(ii) RELATED EMPLOYEES OF THE ISSUER, LEAD MANAGER TO THE ISSUE AND THE BOOK RUNNER SHALL NOT
PARTICIPATE IN THE BIDDING PROCESS.

(iii) NO PERSON SHALL TAKE PART IN THE BOOK BUILDING PROCESS, DIRECTLY OR INDIRECTLY SEVERALLY OR
JOINTLY IN ANY MANNER OR ENGAGE IN ANY ACT OR PRACTICE WHICH CREATE A FALSE AND MISLEADING
APPEARANCE OF ACTIVE BIDDING FOR RAISING OR DEPRESSING STRIKE PRICE IN THE BOOK BUILDING PROCESS.

(iv) AS PER REGULATION 7(8) OF THE PO REGULATION, THE ASSOCIATES OF THE ISSUER AS DISCLOSED IN THE
PROSPECTUS SHALL NOT IN AGGREGATE MAKE BIDS IN EXCESS OF TEN (10) PER CENT OF THE SHARES OFFERED
THROUGH BOOK BUILDING.

(v) AS PER REGULATION 7(9) OF THE PO REGULATIONS, THE ASSOCIATES OF THE CONSULTANT TO THE ISSUE
TO THE ISSUE AND BOOK RUNNER SHALL NOT IN AGGREGATE MAKE BIDS IN EXCESS OF TEN (10) PERCENT OF THE
SHARES OFFERED THROUGH BOOK BUILDING.

LIST OF ASSOCIATED COMPANIES AND UNDERTAKINGS OF THE ISSUER, NAMES OF RELATED EMPLOYEES OF THE
ISSUER, CONSULTANT TO THE ISSUE AND BOOK RUNNERS ARE PROVIDED IN SECTION 3A (vi)

Once the Bidding Period has lapsed and the book has been built, the, Strike Price shall be determined on the basis of
Dutch Auction Method.

Successful Bidders shall be intimated, within one (1) working day of the closing of the Bidding Period, about the Strike
Price and the number of shares provisionally allotted to each of them. The bid money of bidders who have undertaken
to subscribe the unsubscribed retail portion shall remain deposited or blocked till allotment of unsubscribed retail
portion, if any, to them on pro-rata basis. Upon intimation by the Book Runner of the final allocation, successful
institutional bidders shall deposit their balance margin money within (3) days of such intimation. Where a successful
Bidder defaults in payment of shares allotted to him / her / it, the Margin Money deposited by such Bidder shall be
forfeited to the Book Runner.

As per regulation 9(16) of the PO Regulations, the successful bidders shall be issued shares at the time of issuance
of shares to the retail investors. Shares to successful bidders shall be issued only in the form of book-entry through
credit in their respective CDS accounts (Investors Account or Sub-Account). All the bidders shall, therefore, provide
number of their CDS accounts in the bid application.

The Bidders must provide the bank account details in their bidding form, so that cash dividend can be credited into
their respective International Bank Account Number (IBAN).

12.1.3. MECHANISM FOR DETERMINATION OF STRIKE PRICE

1. At the close of the bidding period, the Strike Price shall be determined on the basis of Dutch Auction Method by
the Designated Institution. Under this methodology, the Strike Price is determined by lowering the price to the
extent that the total shares offered under the Book Building Portion are subscribed.
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2. The Order Book shall display the bid prices in a tabular form in descending order along with the number of shares
bid for and the cumulative number of shares at each price level.

3. Aspertheregulation 9(12) of the PO Regulation, in case all the bids made above the Strike Price are accommodated
and shares are still available for allotment, such available shares will be allotted on proportionate basis against the
bids made at the Strike Price.

The mechanism for determination of the Strike Price can be understood by the following illustration:

1. Number of shares being Issued through the Book Building: 101,240,082 Ordinary Shares
Floor Price: PKR 4.25/-per Ordinary Share with maximum price band of 40% i.e., PKR 5.95 per share
Bidding Period: From August 08, 2023 to August 09, 2023

2.
3.
4. Bidding Time: 9:00am — 5:00pm
5. Bidding Revision Time (Upward Revision only): 9:00am — 5:00pm on all days

Cumulative Number

Bidder Price (PKR/share) Quantity of shares Category of Order
Institution A 5.95 10,124,008 10,124,008 Limit Price
Institution B 5.89 9,111,607 19,235,615 Limit Price
HNWI A 5.83 8,200,446 27,436,061 Step Bid
Institution C 5.77 7,380,401 34,816,462 Limit Price
Institution D 5.72 7,380,401 42,196,863 Limit Price
Institution E 5.66 7,011,381 49,208,244 Limit Price
HNWI B 5.60 6,660,812 55,869,056 Limit Price
HNWI A 5.55 6,327,771 62,196,827 Step Bid
Institution F 5.49 6,011,382 68,208,209 Limit Price
Institution G 5.44 5,710,813 73,919,022 Limit Price
Institution H 5.38 5,425,272 79,344,294 Limit Price
HNWI C 5.33 5,154,008 84,498,302 Limit Price
Institution | 5.27 4,896,308 89,394,610 Step Bid
HNWI D 5.17 4,418,918 93,813,528 Step Bid
HNWI E 5.12 4,197,972 98,011,500 Limit Price
Institution J 5.07 3,988,073 101,999,573 Step Bid
HNWI E 5.02 3,788,669 105,788,242 Step Bid
HNWI F 4.97 3,599,236 109,387,478 Limit Price
HNWI G 4,92 3,419,274 112,806,752 Limit Price
Strike Price el aen
determined revised Total shares
through Dutch upwards and bid for at and
Auction Method placed at PKR above the
507 Floor Price

On the basis of the figures provided in the above illustration, according to the Dutch Auction Method, the Strike Price
would be set at PKR 5.07 per share to sell the required quantity of 101,240,082 ordinary shares.

At PKR 5.95 per share, investors are willing to buy 10,124,008 shares. Since 91,116,074 shares are still available, the
price will be set lower.

At PKR 5.89 per share, investors are willing to buy 9,111,607 shares. Since 82,004,467 shares are still available, the price
will be set lower.
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At PKR 5.83 per share, investors are willing to buy 8,200,446 shares. Since 73,804,021 shares are still available, the price
will be set lower.

At PKR 5.77 per share, investors are willing to buy 7,380,401 shares. Since 66,423,620 shares are still available, the price
will be set lower.

At PKR 5.72 per share, investors are willing to buy 7,380,401 shares. Since 59,043,219 shares are still available, the price
will be set lower.

At PKR 5.66 per share, investors are willing to buy 7,011,381 shares. Since 52,031,838 shares are still available, the price
will be set lower.

At PKR 5.60 per share, investors are willing to buy 6,660,812 shares. Since 45,371,026 shares are still available, the price
will be set lower.

At PKR 5.55 per share, investors are willing to buy 6,327,771 shares. Since 39,043,255 shares are still available, the price
will be set lower.

At PKR 5.49 per share, investors are willing to buy 6,011,382 shares. Since 33,031,873 shares are still available, the price
will be set lower.

At PKR 5.44 per share, investors are willing to buy 5,710,813 shares. Since 27,321,060 shares are still available, the price
will be set lower.

At PKR 5.38 per share, investors are willing to buy 5,425,272 shares. Since 21,895,788 shares are still available, the price
will be set lower.

At PKR 5.33 per share, investors are willing to buy 5,154,008 shares. Since 16,741,780 shares are still available, the price
will be set lower.

At PKR 5.27 per share, investors are willing to buy 4,896,308 shares. Since 11,845,472 shares are still available, the price
will be set lower.

At PKR 5.22 per share, investors are willing to buy 4,651,493 shares. Since 7,193,979 shares are still available, the price
will be set lower.

At PKR 5.17 per share, investors are willing to buy 4,418,918 shares. Since 7,426,554 shares are still available, the price
will be set lower.

At PKR 5.12 per share, investors are willing to buy 4,197,972 shares. Since 3,228,582 shares are still available, the price
will be set lower.

At PKR 5.07 per share, investors are willing to buy 3,988,073 shares. Since after bidding for 3,988,073 at 5.07, no shares
will be available, the strike price will be set at PKR 5.07 per share for the entire lot of 101,240,082 shares.

The bidders who have placed bids at prices above the Strike Price (which in this illustration is PKR 5.07 per share), will
become entitled for allotment of shares at the Strike Price and the differential would be refunded.

In case all the bids made above the Strike Price are accommodated and shares are still available for allotment, such
available shares shall be allotted against the bids made at the Strike Price on proportionate basis as per regulation 9(12)
of the PO Regulations.

The Bidders who have made bids below the Strike Price shall not qualify for allotment of shares and the Book Runner
shall intimate the respective banks for unblocking their Bid Money within one (1) working day of the close of the bidding
period as per regulation 9(13) of the PO Regulation and the refunds, where required to such bidders shall be made
within three (3) working days from the close of the bidding period
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Since this Issue is being made through 100% book building, as per the regulation 7(4) of the PO Regulation, the Bidder
shall be allowed to place bids for hundred (100%) percent of the issue size and the strike price shall be the price at
which hundred (100%) percent of the issue size is subscribed. However, the successful bidders would be allotted and
issued only seventy-five (75%) percent of the issue size and the remaining twenty-five (25%) percent would be offered
to the retail investor. The bidders shall give an undertaking along with the application that they would subscribe to the
unsubscribed shares, if any, out of the retail portion of the Issue and their remaining bid money would remain
deposited/ blocked till allotment of such unsubscribed shares to them on pro-rata basis.

The bid money of bidders shall remain deposited or blocked till allotment of unsubscribed shares, if any, to them on
pro rata basis as per regulation 9(15) of PO Regulation.

In case retail portion of the Issue is fully subscribed, the bid money shall be unblocked within one (1) working day or
refunded within three (3) working days of the closing of the public subscription.

1. Pakistani citizens resident in or outside Pakistan or Persons holding dual nationalities including a Pakistani
nationality;

2. Foreign Nationals whether living in or outside Pakistan

3. Companies, bodies corporate or other legal entities incorporated or established in or outside Pakistan (to the extent
permitted by their constitutive documents and existing regulations, as the case may be);

4. Mutual Funds, Provident / Pension / Gratuity Funds / Trusts, (subject to the terms of the Trust Deed and existing
regulations); and

5. Branches in Pakistan of companies and bodies corporate incorporated outside Pakistan.

APPLICATION MUST BE MADE ON SECP’s APPROVED APPLICATION FORM OR ELIGIBLE PHOTOCOPY THEREOF ON
A PAPER OF A4 SIZE WEIGHING AT LEAST 62 GM.

12.1.4. TIME FRAME FOR INTIMATION TO THE SUCCESSFUL BIDDERS AND MECHANISM FOR PAYMENT OF THE
BALANCE AMOUNT BY THE SUCCESSFUL BIDDERS

Successful bidders shall be intimated, within one (1) working day of the closing of the bidding period, the Strike Price
and the number of shares provisionally allotted to each of them. Upon intimation by the Book Runner of the final
allocation, successful institutional bidders shall deposit their balance margin money within (3) days of such intimation.
Where a successful Bidder defaults in payment of shares allotted to it, the Margin Money deposited by such Bidder
shall be forfeited to the Book Runner.

12.1.5. BOOK RUNNERS TO THE ISSUE

Topline Securities Limited having underwriting license have been appointed by the Issuer as the Book Runner to this

Issue.

Roles and Responsibilities of the Book Runners

The Book Runners to the issue shall be responsible to:

1. Ensure that necessary infrastructure and electronic system is available to accept bids and to conduct the whole
Book Building process in a fair, efficient and transparent manner;

2. Ensure blocking of bid and margin money of the Bidders in their respective accounts;

3. The Book Runners must be financially capable for honoring its commitments arising out of defaults by their
investors, if any;

4. Use the software provided by the Designated Institution for the Book Building on such terms and conditions as may
be agreed with the Designated Institution through an agreement in writing;

5. Ensure that the software used for Book Building is based on Dutch Auction Method for display of the order book
and determination of the strike price;

6. Ensure that the bidders can access to the System and can revise their bids electronically using the user ID and the
password;

7. Ensure that it has obtained list and Unique Identification Number (UIN) of the associates of the Issuer, the
Consultant to the Issue and all the related employees;

8. Ensure that names and UIN of all the persons mentioned under section 3A are entered and capped in a manner as
prescribed in the PO Regulations before commencement of the Bidding Period;
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Ensure that no bid or bids exceeding ten percent (10%), in aggregate, is or are made by the associated companies

and associated undertakings of the Issuer;

10. Ensure that no bid in aggregate exceeding five per cent (5%) is made by the associated companies and associated
undertakings of the Consultant to the Issue and the Book Runner;

11. Enterinto an underwriting agreement with the Issuer with respect to underwriting of the Book Building portion for
covering the default risk;

12. Establish bid collection centers at least in Islamabad, all the provincial capitals, Azad Kashmir and Gilgit/ Baltistan;

13. Maintain record of all the bids received; and

14. Ensure that all the Bids received in the Bid Collection Centers are entered into the system developed by the
Designated Institution for the purpose of Book Building within the prescribed time.

The Book Runners have established bid collection centers at the following addresses (direct & fax numbers in all centers).

12.1.6. BID COLLECTION CENTERS

The Book Runner have established bid collection centers at the following addresses:

Cor.1tact Mr. Muhammad Raza Pirwani Mr. Hamza Rehan
Officer:
Direct No.: +92-35303347/+92 336 8088309 +92-35303347/+92 321 2237069
PABX No.: 92-35303339-40 Ext:151 92-35303339-40 Ext:151
Fax No.: 92-35303349 92-35303349
Email: m.raza@topline.com.pk hamza@topline.com.pk
Postal 801, 8™ Floor Horizon Tower, 801, 8™ Floor Horizon Tower,
Address: Block 3, Clifton, Karachi Block 3, Clifton, Karachi
Contact . .
Officer: Syed Sheraz Ahmed/Azhar Ahmed Qureshi Syed Azeem Farooq/Farhaj Raees
Direct No.: 0322-2160896/021-32470928 021-34370157/021-34370158
Cell No.: 0322-2160896/0333-2222143 0304-0921393/0321-3767261
VolIP.: 4849/4848 4349/4348
Email: BM.KHI9909@meezanbank.com BM.KHI9951@meezanbank.com
' OM.KHI9909 @meezanbank.com OM.KHI9951@meezanbank.com
(9909) MBL Stock Exchange Branch, (9951) MBL Razi Road Branch,
Postal Room # 7-13, Ground Floor, Plot No 44-A, Nice Trade Orbit,
Address: Stock Exchange Building, PECHS, Block 6, Razi Road,
I.I.Chundrigar Road, Karachi Main Shahrah e Faisal, Karachi
‘ Lahore Islamabad
Contact . . e
Officer: Malik Tayyab Moazam/Syed Raheel Abbas Sumaira Subhan Wazir/ Sidra Ayaz
Direct No.: 042-35870929/042-35755716 051-2894676 / 051-2894675
Cell No.: 0301-1189235/0333-4649795 0301-5686763/ 0314-4749889
VolP.: 5000/5001 6675/ 6674
Email: BM.LHRO1@meezanbank.com BM.ISD30@meezanbank.com
) OM.LHRO1@meezanbank.com OM.ISD30@meezanbank.com
MBL, Gulberg Branch (0201), MBL, Stock Exchange Islamabad (0330)
Postal 60 Main Boulevard. Gulber Room No0.218, 2nd Floor, 55-B,
Address: Lahore ! & Islamabad Stock Exchange Tower,
Jinnah Avenue, Blue Area, Islamabad

‘ Faisalabad Abbottabad
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Azad Jammu & Kashmir.

Contact
O?fr;cZ:' Amer Adnan/ Muhammad Tariq Nazir Muhammad Yasir Saleem/Wajahat Khan
Direct No.: 041-2603586/ 041-2603587 0992- 863221/ 0992- 863125
Cell No.: 0304-0920999/ 0321-9655770 0321-9544858/ 0331-5734388
VolP.: 5212/ 5211 6287/ 6286
Email: BM.FSD02 @meezanbank.com BM.ABDO1@meezanbank.com
’ OM.FSD02 @meezanbank.com OM.ABDO1@meezanbank.com
Postal MBL, Kotwali Road, Faisalabad (0402), MBL, Abbottabad Branch (1501)
Address: Civil Line, Main-Faisalabad Plot No. 843-846, Manshera Road,
’ ! Abbottabad
Peshawar Quetta
Cor?tact Muhammad Ali Muhammad Tahir Panezai/ Shahzad Rana Akhtar
Officer:
Direct No.: 091-2612023 (Ext-105) 081-2829755/ 081-2829473
Cell No.: 0333-9225261 0309-7772570/ 0345-3855707
VolP.: 6236 4404/ 4401
Email: OM.PEW04@MEEZANBANK.COM bm.qta0l@meezanbank.com
om.qta0l@meezanbank.com
Postal MBL, Peshawar Branch (0704), MBL, M.A Jinnah Road Branch (1101),
AdZFESS' GT ROAD BRANCH, GT ROAD, M.A Jinnah Road Branch,
’ PESHAWAR. Main Manan Chowk, Quetta.
Mirpur Azad Kashmir Multan
gcf)zz::t Kashif Hussain/ Munir Ahmed Khalid Mahmood/Muhammad Bilal
Direct No.: 05822-920461/ 05822-923180 061-4513672/061-4588538
Cell No.: 0300-8157502/ 0345-5382557 0300-6340448/0314-6106272
VolP.: 6367/ 6366 5284/5281
Email: bm.mzd01@meezanbank.com BM.MTNO1@meezanbank.com
) om.mzd01@meezanbank.com OM.MTNO1@meezanbank.com
MBL, Muzaffarabd Branch (3401), MBL.’ Nawan Shaher Branch
Postal Secretariat Road, Sathra Muzafrabad (Main Branch) (0501),
Address: ! ! 92,93,94, LMQ Road,

Chowk Nawan Shaher, Multan

Scf)fr:z:?t Sahafgat Wali Khan

Direct No.: 05811-458038

Cell No.: 0346-9219217

VolP.: 6447

Email: om.glt9834@meezanbank.com
Postal MBL, Gilgit Branch (9834),
Address: Shop# 433, NLI Market,

Gilgit, Baltistan
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Interest of the Lead Manager and the Book Runner:

The Lead Manager and the Book Runner are deemed to be interested to the extent of fees payable to them by the
Issuer for the services to be rendered by them as Lead Manager and Book Runner to the Issue respectively. The Lead
Manager and the Book Runner to the Issue have no other interest in any property or profits of the Company.

12.1.7. ROLES AND RESPONSIBILITIES OF THE DESIGNATED INSTITUTION

PSX being provider of the Book Building System (Designated Institution), shall ensure that Book Building System shall
smoothly perform following functions:

1.

10.

11.

Record name, UIN, National Tax Number (NTN), postal and email addresses, land line and cell numbers,
International Bank Account Number (IBAN) and branch address and complete CDS Account Number (i.e., Investor
Account Number or Sub-Account Number);

Provide a mechanism for registration of the bidders before commencement of the bidding period till 03:00 p.m. on
the last day of the Bidding Period and require the investors to provide at least such information as mentioned
above;

Generate bidders’ Internet Protocol (IPs) address and keep record of all IP addresses from where the bids are
placed;

Record the number of shares bid for, the Bid Price, type of the bid i.e., Limit Bid or Step Bid, date and time of the
entry of the bid;

Display the bids revised, and date and time of upward revision;

Neither allow withdrawal of bid, nor accept the bids placed at a Bid Price that is below the Floor Price or above 10%
of the Indicative Strike Price at any point of time and above the upper limit of the Price Band;

Display live the total number of shares offered for sale, the Floor Price, Price Band, total number of bids received,
total number of shares bid for and the indicative Strike Price;

Build an order book showing demand for the shares at various price levels in a descending order along with the
accumulated number of shares bid for and percentage of total shares offered under the Book Building Portion;
Discover the strike price at the close of the Bidding Period;

Generate alerts for the Bidders via Short Message Service (“SMS”) through cell phones and emails upon entry of
the bid, at the time of upward revision of the bid, upon variation in the Indicative Strike Price and upon discovery
of the strike price; and

Ensure that the system must provide the bidders the option to upward revise their bids online or through the
Book Runner during the period permitted under these PO Regulations.

The Designated Institution shall ensure that:

identity of the bidder is not displayed; and
No bid is entered into the System after closing of the Bidding Period.
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12.1.8. ROLES AND RESPONSIBILITIES OF THE ISSUER

The Issuer shall ensure that:

1. the Issuer, its sponsors, promoters, substantial shareholders, directors and associates shall have no over dues
or defaults, irrespective of the amount, appearing in the report obtained from the credit information bureau;

2. thelssuer orits directors, sponsors or substantial shareholders should not have held the office of the directors,
or have not been sponsors or substantial shareholders in any company:
l. which had been declared defaulter by the securities exchange or futures exchange; or
. whose TRE certificate has been cancelled or forfeited by the securities exchange; or
M. which has been de-listed by the securities exchange due to non-compliance of its regulations.

3. The Consultant to the Issue, Book Runner, Underwriter, Balloter and Share Registrar and Banker to the Issue,
are appointed through separate agreements in writing.

4. It has submitted through its Consultant to the Issue, an application along with draft prospectus for listing of its
securities to the securities exchange.

5. The shares shall be issued in book-entry form only.

6. Ithasappointed the Consultant to the Issue, the Book Runner, the Balloter and Share Registrar and the Bankers
to the Issue, through separate agreements in writing.

7. Through its Consultant to the Issue, it has submitted application for listing of its shares to the PSX.

12.1.9. OPENING AND CLOSING OF THE REGISTRATION PERIOD

The Registration period shall be for Five (5) working days as under:

REGISTRATION PERIOD

03/08/2023 9:00am to 5:00pm
04/08/2023 9:00am to 5:00pm
07/08/2023 9:00am to 5:00pm
08/08/2023 9:00am to 5:00pm
09/08/2023 9:00am to 3:00pm

12.1.10. OPENING AND CLOSING OF THE BIDDING PERIOD

The Bidding Period shall be for Two (2) working days as under:

08/08/2023
BIDDING PROCESS STARTS ON
G PROCESS STARTS O (9:00 AM to 5:00 PM)
09/08/2023
BIDDING PROCESS ENDS ON
G PROCESS ENDS O (9:00 AM to 5:00 PM)

12.1.11. ELIGIBILITY TO PARTICIPATE IN BIDDING

Eligible Investors who can place their bids in the Book Building process include local and foreign Individual and
Institutional Investors whose Bid Amount is not less than PKR 1,000,000/- (Rupees One Million only).

12.1.12. INFORMATION FOR BIDDERS

1. The Prospectus for Issue of Shares has been approved by PSX and SECP.

2. The Prospectus, Registration Forms and the Bidding Forms can be obtained from the Registered Offices of TSL and
the designated Bid Collection Centers. Prospectus, Registration Forms and Bidding Forms can also be downloaded
from the following websites i.e., http://www.topline.com.pk, https://www.psx.com.pk,
https://symmetrygroup.biz/ and www.cdceipo.com

3. Eligible Investors who are interested to participate in bidding for subscribing the Ordinary Shares of the Company
should approach the Book Runner at the addresses provided in section 10 for registration for submitting their Bids.

4. The registration forms should be submitted on the prescribed format at the addresses provided in section 10
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The bids should be submitted on the prescribed bidding form in person, through fax numbers given in section 10
or through the online system using the user id and password issued at the time of registration of eligible investor.

Registered investors can place and revise their bids upwards by accessing the designated institutions online portal
for book building by using the user id and password communicated to them via email by PSX.

Each eligible investor shall only submit a single pay order, demand draft or evidence of online transfer of money
along with the registration form. It may also be noted that only a single pay order, demand draft or evidence of
online transfer of money shall be accepted by the book runner along with each additional payment form.

Eligible investors who are account holders of Meezan Bank Limited (the banker to the book building portion of the
issue) can use the online transfer facility provided by Meezan Bank Limited to deposit their bid money to the book
building account opened at Meezan Bank Limited.

12.1.13. REGISTRATION FORM AND PROCEDURE FOR REGISTRATION

1.

A standardized Registration Form has been prescribed by the Issuer. The Registration Form shall be submitted, duly
filled in, at the Bid Collection Centers in person on addresses given in section 10 on the standard Registration Form.
The Registration Form shall be serially numbered at the bid collection centers and date and time stamped at the
time of collection of the same from the Bidders.

Upon completion and submission of the Registration Form, the Bidders are deemed to have authorized the Issuer
to make necessary changes in the Prospectus as would be required for finalizing and publishing the Supplement to
the Prospectus in the newspapers in which Prospectus was published and filing the Supplement with PSX and SECP,
without prior or subsequent notice of such changes to the Bidders.

The registration procedure under the Book Building process is outlined below:

The Registration period shall be for Five (5) working days i.e., 03/08/2023 to 09/08/2023 from 9:00 AM to 5:00
PM and from 9:00 AM to 3:00 PM on 09/08/2023.

The Registration Form shall be issued in duplicate signed by the Bidder and countersigned by the Book Runner,
with the first copy for the Book Runner and the second copy for the Bidder.

The Registration Form shall be duly filled in and signed in duplicate and shall be submitted at the Bid Collection
Centers in person, through representative or through fax on addresses and numbers given in section 10.

Upon registration of the bidders in the System, PSX shall assign and communicate the User ID and Password to the
Bidders via email on the email address provided by them in the Registration Form.

The Book Runner may reject any bid for reasons to be recorded in writing provided the reason of rejection is
disclosed to such bidder. Decision of the Book Runners shall not be challengeable by the Bidder or its associates.

Bid Amount / Margin Money shall be deposited along with the Registration form through demand draft, pay order
or online transfer through Bidder’s bank account only. In case of Online Transfer, the Bidders are requested to
submit a bank receipt evidencing transfer of the bid money into the Issuer’s designated bank account. Please note
that cash must not be deposited either directly or through online transfer in the Issuer’s designated bank
account.

The pay order shall be made in favor of “Symmetry Group Limited Book Building Account”. For online transfer
the payment shall be made into the account number 0196-0108364477 & IBAN number
PK20MEZN0001960108364477being maintained at Meezan Bank Limited in Khayaban-e-Rahat Branch, Karachi.
Please note that online transfer facility shall only be allowed to MEBL’s customers

Please note that third party instruments will not be accepted for Margin Money.

In case of intra city payment instruments, the bidders shall ensure that the payment instruments are made
“Payable at any Branch”. Intra city payment instruments that are not made “Payable at any Branch” will not be
accepted.
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The Book Runners shall collect an amount of 100% of the Application Money as Margin Money in respect of bids
placed by Individual Investors.

The Book Runners shall collect an amount of not less than 25% of the Application Money as Margin Money in
respect of bids placed by Institutional Investors.

The Bidder shall provide a valid email address in the Registration Form so that the relevant ID and password can
be emailed to them upon registration.

The Bidders can use the User ID and Password to independently place and upward revise their bids online.

The successful Bidders shall be issued shares only in the form of book-entry to be credited in their respective
CDS accounts. All the bidders shall, therefore, provide their CDC account numbers in the bid application and
Registration form.

The successful Bidders shall be paid cash dividend, if any announced by the Company, only through direct credit
in their respective International Bank Account Number (IBAN). All the Bidders, therefore, must provide their
IBANs in the Bid Application and Registration Forms.

12.1.14. PROCEDURE FOR BIDDING

1. Astandardized Bidding Form has been prescribed by the Issuer.

2. Registered Investors can submit their bids in person or through representatives at the Bid Collection Centers during
the bidding dates or can place their bids online at https://bkb.psx.com.pk using the user ID and Password received
by them over email upon registration with the Book Runner.

3. The bidding procedure under the Book Building process is outlined below:

e  Bids can be placed either at the “Limit Price” or as a “Step Bid”. The minimum size of a Limit Bid by an Eligible
Investor shall not be less than PKR 1,000,000/- (Rupees One Million) and in case of a Step Bid, the amount of
any step shall also not be less than PKR 1,000,000/- (Rupees One Million).

e The investors may place their bids through any of the Bid Collection Centers established pursuant to the
requirements of sub-regulation 10 of regulation 8 of the PO Regulations. Please see section 10 for addresses
and contact detail of persons at the Bid Collection Centers.

e The persons at the Bid Collection Centers shall vet the bid applications and accept only such bid applications
that are duly filled in and supported by pay order, demand draft or a bank receipt evidencing transfer of the
bid money into the Issuer designated bank account.

e On receipt of bid application in accordance with the aforementioned regulation, the Book Runner shall enter
Bid into the System and issue to the Bidder an electronic receipt bearing name of the Book Runner, name of
the bidding center, date and time.

e  The bidding shall commence from 09:00 a.m. and close at 05:00 p.m. on all days of the Bidding Period. The
bids shall be collected and entered into the system by the Book-Runner till 05:00 p.m. on the last day of the
bidding period.

e The Bidders shall have the right to revise their bids upwards any time either manually through the Bid
Collection Centers or electronically through direct access to the system till 05:00 p.m. on the last day of the
Bidding Period.

e The Bidders shall NOT make downward revision both in terms of Bid Price and Bid Volume provided that in
case of upward revision of the Bid Price, the number of shares Bid for i.e., Bid Volume may be adjusted
ensuring that the bid amount or bid money remains the same.

e The Bidders shall not withdraw the Bids.

e The Book Runner shall collect full amount of the Bid Amount as Margin Money in respect of bids placed by the
High Net worth Individual and not less than twenty five percent (25%) of the Bid Amount as Margin Money in
respect of bids placed by the Institutional Investors. However, book runner can waive this margin requirement
for institutional investors at its own discretion

e Payment of Margin Money shall be accepted only through demand draft, pay order or online transfer and
third-party payment instruments shall not be accepted.

e The Book Runner may on its own discretion accept a bid without Margin Money, provided the Book Building
Portion is fully underwritten at least at the Floor Price by the Book Runner.
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e The Book Runner may reject any bid for reasons to be recorded in writing provided the reason of rejection is
disclosed to such bidder. The decision of the Book Runner shall not be challengeable by the Bidder or its
associates.

e  PSX shall, through the system, display live throughout the bidding period an order book in descending order
showing demand for shares at various prices and the accumulated number of shares bid for along with
percentage of the total shares issued (the “Order Book”). The Order Book should also show the revised bids
and the bids withdrawn. The Order Book shall be accessible through websites of PSX.

e At the close of the Bidding Period, the Strike Price shall be determined on the basis of the Dutch Auction
Method.

e Once the Strike Price is determined, all those Bidders whose bids are found successful shall become entitled
for allotment of shares.

e The Bidders who have made bids at prices above the Strike Price shall be allotted shares at the Strike Price.

e In case all the bids made above the Strike Price are accommodated and shares are still available for allotment,
such available shares will be allotted against the bids made at the Strike Price on proportionate basis as per
regulation 9(12) of PO Regulations. The procedure for allotment of shares to successful Bidders is mentioned
in Section 13 of the Prospectus.

e The Bidders who have made bids below the Strike Price shall not qualify for allotment of any Ordinary Shares
and the Book Runner shall intimate their respective banks for unblocking their Bid Money within one (1)
working day of the close of the bidding period and in case of refunds, the refund to such bidders shall be made
within three (3) working days from the close of the bidding period.

e  Successful bidders shall be intimated, within one (1) working day of the closing of the bidding period, the Strike
Price and the number of shares provisionally allotted to each of them. The successful bidders shall be intimated
by the Book Runner of their final allocation after subscription of the retail portion of the Issue.

e In case the retail portion of the Issue is not fully subscribed, the unsubscribed shares shall be allotted to the
successful bidders on pro-rata basis.

e In case the retail portion of the Issue is oversubscribed, the allotment shall be made in the manner given in
section 13.

e Upon intimation by the Book Runner of final allocation, successful institutional bidders shall deposit their
balance margin within (3) days of such intimation. Where a successful Bidder defaults in payment of shares
allotted to it, the Margin Money deposited by such Bidder shall be forfeited to the Book Runner.

e  Final allotment of shares out of the Book Building Portion shall be made after receipt of full subscription money
from the successful Bidders; however, shares to such Bidders shall be credited at the time of credit of shares
out of the retail portion.

e  The successful Bidders shall be issued shares only in Book Entry Form to be credited in their respective CDS
Accounts. All the bidders shall, therefore, provide their CDS Account Numbers in the Registration Form.

e The Designated Institution shall continue to display on its website, the data pertaining to the Book Building
and determination of the Strike Price for a period of at least three working days after closure of the Bidding
Period.

e The Book-Runner shall ensure that subscription money received against the bids accepted shall not be released
to the Issuer by the Banker to the Book Building Portion until:

- credit of all shares allotted to retail investors; and
- Issuance of NOC by the PSX.

12.1.15. PAYMENT FOR BOOK BUILDING PORTION
The Issuer has opened a bank account for collection of applications’ money related to Book Building Portion.

The Bidders shall draw demand draft or pay order in favor of “Symmetry Group Limited Book Building Account “or
online transfer of the Bid money into the respective Book Building account and submit the demand draft, pay order or
bank receipt at the designated Bid Collection Centers either in person or through facsimile along with a duly filled in
Registration Form.

For online transfer the payment shall be made into the Account 0196-0108364477 with the Account Title “Symmetry
Group Limited Book Building Account”. Please note that online transfer facility shall only be allowed for customers.

CASH MUST NOT BE SUBMITTED WITH THE BIDDING FORM/REGISTRATION FORM AT THE BID COLLECTION CENTER NOR
DEPOSITED DIRECTLY OR VIA ONLINE TRANSFER IN THE ISSUER’S DEISGNATED BANK ACCOUNT. BID AMOUNT MUST BE
PAID THROUGH PAY ORDER, BANK DRAFT OR ONLINE TRANSFER DRAWN / TRANSFER IN FAVOR OF “SYMMETRY GROUP
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LIMITED — BOOK BUILDING” IN A MANNER ACCEPTABLE TO THE BOOK RUNNER. PLEASE NOTE THAT THIRD PARTY
PAYMENT INSTRUMENTS WILL NOT BE ACCEPTED.

The Collection Banks shall keep and maintain the bid money in the said account. Once the shares allotted under the
retail portion have been credited, the Consultant to the Issue, after obtaining NOC from PSX, may request in writing to
the Banker to the Book Building Portion for transfer of the money of the successful and accepted applications to the
Issuer’s account(s).

PAYMENT PROCEDURE

The payment procedures for a Limit Bid or a Step Bid are explained below:

=  PAYMENT FOR LIMIT BID

If investors are placing their bids as a Limit Bid then they shall deposit the Margin Money based on the number of shares
they are bidding for at their stated bid price.

For instance, if an investor is applying for 1 million shares at a price of PKR 20.00/- per share, then the total Application
Money would amount to PKR 20 million. In such a case, (i) Individual Investor shall deposit PKR 20 million in the Book
Building account as the bid amount which is 100% of PKR 20 million; and (ii) Institutional Investor shall deposit at least
PKR 5million in the Book Building account as the Margin Money which is 25% of PKR 20 million.

=  PAYMENT FOR STEP BID
If an investor is placing a Step Bid which is a series of Limit Bids at increasing prices, then he/she/it shall deposit the
Margin Money / bid money based on the total number of shares he/she/it is bidding for at his/her/its stated bid prices.

For instance, if the investor bids for 0.70 million shares at PKR 20.00/-per share, 0.60 million shares at PKR 20.25/-per
share and 0.50 million shares at PKR 20.50/- per share, then in essence the investor has placed one Step Bid comprising
three limit bids at increasing prices. The Application Money would amount to PKR 36.4 million, which is the sum of the
products of the number of shares bid for and the bid price of each limit bid. In such a case, (i) Individual Investors shall
deposit PKR 36.4 million in the Book Building Account as Margin Money which is 100% of PKR 36.4 million and (ii)
Institutional Investors shall deposit at least PKR 9.1 million in the Book Building Account as Margin Money which is 25%
of PKR 36.5 million.

12.1.16. PAYMENT BY FOREIGN INVESTORS

Companies are permitted under paragraph 6 (with specific reference to sub para (B) (1)) of Chapter 20 of the State Bank
of Pakistan’s (“SBP”) Foreign Exchange Manual (the “Manual”) to issue shares on repatriation basis to non-residents
who are covered under paragraph 6 (A) of Chapter 20 of the Manual, i.e. (I) A Pakistan national resident outside
Pakistan, (Il) A person who holds dual nationality including Pakistan nationality, whether living in or outside Pakistan,
(1) A foreign national, whether living in or outside Pakistan and (IV) A firm (including a partnership) or trust or mutual
fund registered and functioning outside Pakistan, excluding entities owned or controlled by a foreign government,
provided the issue price, is paid in foreign exchange through normal banking channel by remittance from abroad or out
of foreign currency account maintained by the subscriber/purchaser in Pakistan.

Non-residents who wish to bid for the subscription of shares being offered via book building can remit the subscription
money through an Authorized Dealer directly to the book building accounts opened by the Company as given in section
13 (xiv)(3) of this Prospectus, however, those non-residents who wish to subscribe shares out of the general public
portion may contact any of the bankers to the issue (retail portion) for taking instructions regarding payment of
subscription money against shares offered to general public / retail investors. List of bankers to the Issue for retail
portion is available on page 1 and section 13 of this Prospectus.

The shares issued to non-resident shareholders shall be intimated by the Company to the designated Authorized Dealer,
along with the documents prescribed in the Manual within 30 days of issue.

Non-residents who are covered under paragraph 6 (A) of Chapter 20 of the Manual do not require SBP’s approval to
invest in the shares being issued in terms of this Prospectus. Furthermore, under paragraph 7 (vii) of Chapter 20 of the
Manual the Authorized Dealer shall allow repatriation of dividends, net of applicable taxes and proceeds on sale of
listed shares (i.e., divestment proceeds) not exceeding the market value less brokerage/commission on provision of
prescribed documents.

Payments made by non-residents shall be supported by proof of receipt of foreign currency through normal banking
channels. Such proof shall be submitted along with the Application by the non-residents.

12.1.17. PROCEDURE FOR REJECTION OF BIDS
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In terms of regulation 9 (7) of the PO Regulations, the Book Runner may reject any Bid placed by a Bidder for reasons
to be recorded in writing provided the reason of rejection is disclosed to such Bidder. Decision of the Book Runner shall
not be challengeable by the Bidder or any of its associates.

12.1.18. TIME FRAME FOR UPWARD REVISION OF BIDS BY THE BIDDERS

The registered investors may revise their Bids upwards any time either manually through the Bid Collection Centers or
electronically through direct access to the system till 05:00 p.m. on the last day of the Bidding Period. An investor will
not be allowed to place or revise a bid with a price variation of more than 10% of the prevailing indicative strike price.
NO DOWNWARD REVISION BOTH IN TERMS OF BID PRICE AND BID VOLUME IS ALLOWED PROVIDED THAT IN CASE OF
UPWARD REVISION OF THE BID PRICE, THE NUMBER OF SHARES BID FOR I.E. BID VOLUME MAY BE ADJUSTED ENSURING
THAT THE BID AMOUNT OR BID MONEY REMAINS THE SAME. HOWEVER, NO WITHDRAWAL OF BID IS ALLOWED.

12.1.19. TEN PERCENT (10%) PRICE VARIATION

An investor will not be allowed to place or upward revise a bid with a price variation of more than ten percent (10%) of
the prevailing Indicative Strike Price subject to Floor Price and Price Band l.e., Bid Price must not be below the Floor
Price and must not exceed 40% of the Floor Price which is upper limit of Floor Price. Please note that the Indicative
Strike Price may not be constant and may keep on changing during the bidding period. Therefore, the 10% range will
also change with the changing Indicative Strike Price. For Example, if the Floor Price is PKR 4.25 per share and Indicative
Strike Price at any given point in time during the bidding period is PKR 4.25 per share, registered bidders may place or
revise their bids at/to any price between PKR 4.25 per share to PKR 4.68 per share. If at any given point in time during
the bidding period, the Indicative Strike Price changes from PKR 4.5 per share to PKR 4.75 per share, the registered
bidders may place or upward revise their bids at/to between PKR 4.75 per share to PKR 5.23 per share. Please note that
the 10% range on the lower side cannot go below the floor price and cannot exceed the upper cap of 40% of the floor
price i.e. PKR 5.95 per share. The price range of 10% applicable at any given point in time during the bidding period will
also be displayed on the bid screen available at the website of PSX.RESTRICTION ON DOWNWARD REVISION OR
WITHDRAWAL OF BIDS BY THE BIDDER

Under regulation 10(2)(vi) of the PO Regulations the Bidders shall not make downward revision both in terms of Bid
Price and Bid Volume provided that in case of upward revision of the Bid Price, the number of shares Bid for i.e., Bid
Volume may be adjusted ensuring that the bid amount or bid money remains the same. Under regulation (10)(2)(vii) of
the PO Regulations the Bidders shall not be allowed to withdraw Bids..

12.1.20. PROCEDURE FOR WITHDRAWAL OF ISSUE

1. Inaccordance with regulation 8 (16) of the PO Regulations, in case the Issuer does not receive bids for the number
of shares allocated under the Book Building Portion at the Floor Price, the Issue shall be cancelled and the same
shall be immediately intimated to the Commission and PSX and the Margin Money shall be refunded to the bidders
immediately but not later than three (3) working days of the closing of the Bidding Period.

2. Inaccordance with regulation 8 (17) of the PO Regulation, the Book Building process will be considered as cancelled
if the total number of bids received is less than forty (40).

12.1.21. BASIS OF ALLOTMENT OF SHARES

Bidders shall be allowed to place bids for one hundred percent (100%) of the Issue size and the Strike Price shall be the
price at which one hundred percent (100%) of the Issue is subscribed via the Dutch Auction Method.

Once the Strike Price is determined, all those Bidders whose bids have been found successful shall be provisionally
allotted 75% of the Issue size i.e., 75,930,061 Ordinary Shares.

In order to be a successful Bidder in the Book Building process, the bid price would either be higher than the Strike Price
or at the Strike Price.

For allocation of shares via Book Building, priority shall be given to the bids placed at the highest price. The bidders,
who have made bids at prices above the Strike Price, will be provisionally allocated 75% of the shares successfully bid
for, at the Strike Price. The differential between the bid price and Strike Price, would be refunded based on the total
number of shares bid for.

Bidders who had placed Bids at the Strike Price will be provisionally allotted seventy-five (75%) of the shares successfully
bid for, at the Strike Price, on proportionate basis.

Bids made below the Strike Price shall not qualify for allotment of shares and their Margin Money will be refunded.
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Final allotment of shares to the successful bidders would be determined after determination of the public response to
the Retail Portion of the Issue.

In the event the retail portion is undersubscribed, the unsubscribed portion would be allotted to the successful bidders,
on a pro-rata basis as per regulation 11(5) of the PO Regulation. Excess funds, if any, would be refunded to the bidders
after allotment of the unsubscribed shares.

Final allotment of shares out of the Book Building portion shall be made after subscription of the retail portion and
receipt of full subscription money from the successful Bidders; however, shares to such Bidders shall be issued
simultaneously with issuance of shares to retail investors, in the form of book-entry to be credited in their respective
CDS Accounts. All the Bidders shall, therefore, provide number of their respective CDS Accounts in the Bid application
as required under regulation 9 (16) of the PO Regulations.

12.1.22. REFUND OF MARGIN MONEY

The Bidders who have made Bids below the Strike Price shall not qualify for allotment of securities and the Book Runner
shall intimate their respective banks for unblocking, where required, their Bid Money within one (1) working day of the
close of the bidding period as required under regulation 9(13) of the PO Regulations and the refunds, where required
to such bidders shall be made within three (3) working days from the close of the bidding period.

The bid money of bidders who have undertaken to subscribe the unsubscribed retail portion shall remain deposited
or blocked till allotment of shares of unsubscribed retail portion, if any, to them on pro-rata basis.

12.1.23. PUBLICATION OF SUPPLEMENT TO THE PROSPECTUS

In accordance with regulation 11 (1) of the PO Regulations within three (3) working days of the closing of the Bidding
Period, Supplement to the Prospectus shall be published at least in all those newspapers in which the Prospectus was
earlier published and also disseminated through PSX.

The Supplement to the Prospectus would contain information relating to the Strike Price, the Offer Price and Category-
wise breakup of the successful Bidders along with the number of shares provisionally allocated to them. Format of the
Supplement is given on page 2 of this Prospectus.

Public subscription for the shares shall be held at any date(s) within thirty days (30) of the publication of the
Prospectus but not earlier than seven (7) days of such publication.

Page 192 of 212



symmetrygr:. up

possibilities transformed

13 APPLICATION & ALLOTMENT INSTRUCTIONS FOR RETAIL PORTION

13.1. ELIGIBLE INVESTORS INCLUDE:

1. Pakistani citizens resident in or outside Pakistan or Persons holding dual nationalities including a Pakistani
nationality;

2. Foreign Nationals whether living in or outside Pakistan

3. Companies, bodies corporate or other legal entities incorporated or established in or outside Pakistan (to the extent
permitted by their constitutive documents and existing regulations, as the case may be);

4. Mutual Funds, Provident / Pension / Gratuity Funds / Trusts, (subject to the terms of the Trust Deed and existing
regulations); and

5. Branches in Pakistan of companies and bodies corporate incorporated outside Pakistan.

APPLICATION MUST BE MADE ON SECP’s APPROVED APPLICATION FORM OR ELIGIBLE PHOTOCOPY THEREOF ON A
PAPER OF A4 SIZE WEIGHING AT LEAST 62 GM

13.2. COPIES OF PROSPECTUS

Copies of this Prospectus and Applications Forms can be obtained from members of PSX, the Bankers to the Issue and
their branches, the Consultant to the Issue, the Book Runner to the Issue and registered office of the Company. The
Prospectus and the Application Form can also be downloaded from the following websites:

www.topline.com.pk, www.symmetrygroup.biz & www.cdceipo.com;

Shares against the successful and accepted applications shall be issued in the Book Entry Form only and will be
credited into the Applicants CDS Account mentioned in the Application. The applicants, therefore, must provide
detail of their CDS Account (investors Account or Sub-Account) in the Shares Subscription Form. Investors who do
not have CDS account may visit www.cdcpakistan.com for information and details. For further guidance
and queries regarding opening of CDS account, investors may contact CDC at phone Number: 0800 - 23275
(CDCPL) and e-mail: info@cdcpak.com.

NAMES(S) AND ADDRESS (ES) MUST BE WRITTEN IN FULL BLOCK LETTERS, IN ENGLISH AND SHOULD NOT BE
ABBREVIATED.

ALL APPLICATIONS MUST BEAR THE NAME AND SIGNATURE CORRESPONDING WITH THE ONE RECORDED WITH THE
APPLICANT’S BANKER. IN CASE OF DIFFERENCE OF SIGNATURE WITH THE BANK AND COMPUTERIZED NATIONAL
IDENTITY CARD (CNIC) OR THE NATIONAL IDENTITY CARD FOR OVERSEAS PAKISTANI (NICOP) OR PASSPORT, BOTH
THE SIGNATURES SHOULD BE AFFIXED ON THE APPLICATION FORM.

13.3. OPENING AND CLOSING OF THE SUBSCRIPTION LIST

The subscription list will open at the commencement of banking hours on 17/08/2023 and will close on 18/08/2023 at
the close of banking hours. Please note that online applications can be submitted 24 hours during the subscription
period which will close at 12:00 midnight on 18/08/2023

13.4. E-IPO SYSTEM

e-IPO refers to electronic submission of applications for subscription of securities offered in an IPO. The following
systems are available for e-IPOs:

13.5. PSX’S E-IPO SYSTEM (PES):

In order to facilitate investors, PSX has developed an e-IPO System (“PES”) through which electronic applications can
be filed for subscription of securities offered to the general public. PES can be accessed through the web link
(https://eipo.psx.com.pk).

Investors can register themselves online at any time 24/7. On behalf of an investors, registration can also be done by:
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e the TREC Holder with whom the investor has a sub-account, or
e the Bank with whom the investor has a bank account.

An e-IPO application can be filed by an investor during the public subscription period which shall close at midnight on
August 18, 2023. On behalf of investors, e-IPO applications can also be filed by:

e the TREC Holder with whom the investor has a sub-account, or
e the Bank with whom the investor has a bank account.

Subscription money can be paid by the investor through 1LINK or NIFT. On behalf of investors, subscription money can
also be paid by:

e the TREC Holder with whom the investor has a sub-account, or
o the Bank with whom the investor has a bank account.

In case of queries regarding PES, investors may contact Mr. Farrukh Shahzad at phone number: 111-001-122 or (021)-
35274401-10, and email: itss@psx.com.pk

Tutorial for PES can be found on the weblink i.e. https://eipo.psx.com.pk/EIPO/home/index.930

Centralized e-IPO System (CES):

CES can be accessed through the web link (www.cdceipo.com). Payment of subscription money can be made through
1LINK’s member banks available for CES.

For making application though CES, investors must be registered with CES. Registration can be done under a self-
registration process by filling the CES registration form, which is available 24/7 all throughout the year.

In addition to the above, investors/sub-account holder(s) can request their respective TREC Holders who are
Participants in Central Depository System (CDS) to make electronic subscription on their behalf for subscription of
securities of a specific company by authorizing (adding the details of) their respective Participant(s) in CES. Consequently,
authorized Participants will electronically subscribe on behalf of their sub-account holder(s) in securities offered
through Initial Public Offerings and will also be able to make payment against such electronic subscriptions through all
the available channels mentioned on CES only after receiving the subscription amount from the sub-account holder(s).
To enable this feature, the CDS Participant may request CDC to activate his ID on the CES portal. For queries regarding
CES, investors may contact CDC at phone number: 0800 — 23275 (CDCPL) and e-mail: info@cdcpak.com or contact Mr.
Owais Anwer at Phone 021-111-111-500 Ext 500 and email: owais_anwer@cdcpak.com.

List of e-IPO Facilities by Bankers to the Issue

Currently, Meezan Bank Limited and Habib Metropolitan Bank Limited are providing e-IPO facilities to their respective
accountholders.

Meezan Bank’s account holders can use Meezan Net Banking to submit their application via link
https://www.meezanbank.com/tag/e-ipo/

Habib Metro’s bank account holders can avail the e-IPO facility via link: https://www.habibmetro.com/e-services/e-ipo-

services/

13.6. APPLICATIONS MADE BY INDIVIDUAL INVESTORS

1. In case of individual investors, an attested photocopy of CNIC (in case of Resident Pakistanis) / NICOP or Passport
(in case of Non-Resident Pakistanis) as the case may be, should be enclosed and the number of CNIC / NICOP /
Passport should be written against the name of the applicant. Copy of these documents can be attested by any
Federal / Provincial Government Gazette Officer, Councilor, Oath Commissioner or Head Master of High School or
bank manager in the country of applicant’s residence.

2. Original CNIC / NICOP / Passport, along with one attested photocopy, must be produced for verification to the
Banker to the Issue and the applicant’s banker (if different from the Banker to the Issue) at the time of presenting
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the application. The attested photocopy will, after verification, be retained by the bank branch along with the
application.

13.7. APPLICATIONS MADE BY INSTITUTIONAL INVESTORS

Applications made by companies, corporate bodies, mutual funds, provident / pension / gratuity funds / trusts and
other legal entities must be accompanied by an attested photocopy of their Memorandum and Articles of
Association or equivalent instrument / document. Where applications are made by virtue of Power of Attorney,
the same should also be submitted along with the application. Any Federal / Provincial Government Gazette Officer,
Councilor, Bank Manager, Oath Commissioner and Head Master of High School or bank manager in the country of
applicant’s residence can attest copies of such documents.

Attested photocopies of the documents mentioned in 8.7 (i) must be produced for verification to the Banker to the
Issue and the applicant’s banker (if different from the Banker to the Issue) at the time of presenting the application.
The attested copies, will after verification, be retained by the bank branch along with the application.

13.8. ADDITIONAL INSTRUCTIONS FOR INVESTORS

10.

11.

12.

Only one application will be accepted against each account, however, in case of joint account, one application may
be submitted in the name of each joint account holder.

Joint application in the name of more than two persons will not be accepted. In case of joint application each
applicant must sign the application, form and submit attested copies of their CNICs / NICOP / Passport. The share
certificates will be dispatched to the person whose name appears first on the application form while in case of CDS,
it will be credited to the CDS account mentioned on the face of the form and where any amount is refundable, in
whole or in part, the same will be refunded by cheque or other means by post, or through the bank where the
application was submitted, to the person named first on the application form, without interest, profit or return.
Please note that joint application will be considered as a single application for the purpose of allotment of shares.
Subscription money must be paid by check drawn on applicant’s own bank account or pay order / bank draft
payable to one of the Bankers to the Issue “Symmetry Group Limited — General Subscription” and crossed “A/C
PAYEE ONLY”.

For the applications made through pay order / bank draft, it would be permissible for a Banker to the Issue to
deduct the bank charges while making refund of subscription money to unsuccessful applicants through pay order
/ bank draft individually for each application.

The applicant should have at least one bank account with any of the commercial banks. The applicants not having
a bank account at all (non-account holders) are not allowed to submit application for subscription of shares.
Applications are not to be made by minors and / or persons of unsound mind.

Applicants should ensure that the bank branch, to which the application is submitted, completes the relevant
portion of the Application Form.

Applicants should retain the bottom portion of their Application Forms as provisional acknowledgement of
submission of their applications. This should not be construed as an acceptance of the application or a guarantee
that the applicant will be allotted the number of shares for which the application has been made.

Making of any false statements in the application or willfully embodying incorrect information therein shall make
the application fictitious and the applicant or the bank shall be liable for legal action.

Bankers to the Issue are prohibited to recover any charges from the subscribers for collecting subscription
applications. Hence, the applicants are advised not to pay any extra charges to the Bankers to the Issue.

It would be permissible for a Banker to the Issue to refund subscription money to unsuccessful applicants having
an account in its bank by crediting such account instead of remitting the same by cheque, pay order or bank draft.
Applicants should, therefore, not fail to give their bank account numbers.

Submission of false and fictitious applications is prohibited and such applications’ money may be forfeited under
section 87(8) of the Securities Act, 2015.

13.9. ADDITIONAL INSTRUCTIONS FOR FOREIGN / NON-RESIDENT INVESTORS

1.

In case of foreign investors who are not individuals, applications must be accompanied with a letter on applicant’s
letterhead stating the legal status of the applicant, place of incorporation and operations and line of business. A
copy of Memorandum of Association or an equivalent document should also be enclosed, if available. Where
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applications are made by virtue of Power of Attorney, the same must be lodged with the application. Copies of
these documents can be attested by the bank manager in the country of applicant’s residence.

2. Foreign / Non- resident investors should follow payment instructions given in section 12 (xvi) of this Prospectus.

13.10. CODE OF OCCUPATION OF INVESTORS / APPLICANTS

Code Occupation

01 Business

02 Business Executive
03 Service

04 Housewife

05 Household

06 Professional

07 Student

08 Agriculturist

09 Industrialist

10 Other

13.11. NATIONALITY CODE

Code Name of Country

001 US.A

002 U.K

003 UA.E

004 K.S.A

005 Oman

006 Bangladesh
007 China

008 Bahrain
009 Other

13.12. MINIMUM AMOUNT OF APPLICATION AND BASIS FOR ALLOTMENT OF SHARES OF THE ISSUE

The basis and conditions for allotment of shares out of the Issue shall be as follows:

1. Application for shares must be made for 500 shares or in multiples of 500 shares only. Applications which are neither
for 500 shares nor for multiples of 500 shares shall be rejected.

2. The minimum amount of application for subscription of 500 shares is the Issue Price x 500 shares.

3. Application for shares below the minimum amount shall not be entertained.

4. SUBMISSION OF FALSE AND FICTITIOUS APPLICATIONS IS PROHIBITED AND SUCH APPLICATIONS” MONEY MAY BE
FORFEITED UNDER SECTION 87(8) OF THE SECURITIES ACT, 2015.

5. If the shares offered to the general public are sufficient to accommodate all applications, all applications shall be
accommodated.

6. If the shares applied for by the general public are in excess of the shares allocated to them, the distribution shall be
made by computer balloting, in the presence of the representative(s) of PSX in the following manner:

- If all applications for 500 shares can be accommodated, then all such applications shall be accommodated first.

- If all applications for 500 shares cannot be accommodated, then balloting will be conducted among applications for
500 shares only.

- If all applications for 500 shares have been accommodated and shares are still available for allotment, then all
applications for 1,000 shares shall be accommodated.
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- If all applications for 1,000 shares cannot be accommodated, then balloting will be conducted among applications for
1,000 shares only.
- If all applications for 500 shares and 1,000 shares have been accommodated and shares are still available for allotment,
then all applications for 1,500 shares shall be accommodated.
- If all applications for 1,500 shares cannot be accommodated, then balloting will be conducted among applications for
1,500 shares only.
- If all applications for 500 shares, 1,000 shares and 1,500 shares have been accommodated and shares are still available
for allotment, then all applications for 2,000 shares shall be accommodated.
- If all applications for 2,000 shares cannot be accommodated, then balloting will be conducted among applications for
2,000 shares only.
After the allotment in the above-mentioned manner, the balance shares, if any, shall be allotted in the following
manner:
- If the remaining shares are sufficient to accommodate each application for over 2,000 shares, then 2,000
shares shall be allotted to each applicant and remaining shares shall be allotted on pro-rata basis.
- Ifthe remaining shares are not sufficient to accommodate all the remaining applications for over 2,000 shares,
then balloting shall be conducted for allocation of 2,000 shares to each successful applicant.
(iii) If the Issue is over-subscribed in terms of amount only, then allotment of shares shall be made in the
following manner:
— First preference will be given to the applicants who applied for 500 shares;
— Next preference will be given to the applicants who applied for 1,000 shares;
— Next preference will be given to the applicants who applied for 1,500 shares
— Next preference will be given to the applicants who applied for 2,000 shares; and then
— After allotment of the above, the balance shares, if any, shall be allotted on pro rata basis to the applicants
who applied for more than 2,000 shares
8. Allotment of shares will be subject to scrutiny of applications for subscription of shares
9. Applications, which do not meet the above requirements, or application which are incomplete, will be rejected.

13.13. BASIS OF ALLOTMENT

The basis and conditions of transfer of shares to the General Public shall be as follows:

1. The minimum value of application will be calculated as Issue Price x 500 shares. Application for amount below the
minimum value shall not be entertained.

2. Application for shares must be made for 500 shares or in multiple of 500 shares only. Applications which are neither
for 500 shares nor for multiples of 500 shares shall be rejected.

3. Allotment / Transfer of shares to successful applicants shall be made in accordance with the allotment criteria /
instructions disclosed in the Prospectus.

4. Allotment of shares shall be subject to scrutiny of applications in accordance with the criteria disclosed in the
Prospectus and / or the instructions by the Securities & Exchange Commission of Pakistan.

5. Applications, which do not meet the above requirements, or applications which are incomplete will be rejected.
The applicants are, therefore, required to fill in all data fields in the Application Form.

6. The Company will credit shares in the CDS Accounts of the successful applicants.

13.14. REFUND/UNBLOCKING OF SUBSCRIPTION MONEY TO UNSUCCESSFUL APPLICANTS

As per the regulation 11(4) of the PO Regulations, within ten (10) working days of the close of public subscription period
the Shares shall be allotted and issued against the accepted and successful applications and the subscription money of
the unsuccessful applicants shall be unblocked/ refunded.

As per sub-section (2) of Section 68 of the Companies Act, if refund as required under sub-section (1) of Section 68 of
the Companies Act is not made within the time specified herein above, the directors of the company shall be jointly and
severally liable to repay that money with surcharge at the rate of two percent (2%) for every month or part thereof
from the expiration of the fifteenth day and, in addition, shall be liable to a penalty of level 3 on the standard scale as
defined in Section 479 of the Companies Act. Provided that the directors of the Company shall not be liable if it proves
that the default in making the refund was not on their own account and was not due to any misconduct or negligence
on their part.
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In case retail portion of the Issue remains unsubscribed, the unsubscribed shares shall be allotted to successful bidders
at the strike price determined in the book building process on pro-rata basis.

13.15. ISSUE AND CREDIT OF SHARE CERTIFICATES

Within ten (10) working days of the closing of public subscription period, the shares shall be allotted, issued and credited
against the accepted and successful applications and the subscription money of the unsuccessful applicants shall be
unblocked/refunded, as required under regulation 11(4) of the PO Regulations. Shares will be issued only in the book-
entry form and will be credited into the respective CDS Accounts of the successful applicants. Therefore, the
applicants must provide their CDS Account Number in the Shares Subscription Applicant.

If the Company defaults in complying with the above requirements, it shall pay PSX a penalty of PKR 5,000 per day for
every day during which the default continues. PSX may also notify the fact of such default and name of the Company
by notice and also by publication in its ready-board quotation of the Stock Exchange.

Name of the Company will also be notified to the TRE Certificate Holders of the PSX and placed on the web site of the
PSX.

13.16. TRANSFER OF SHARES

The shares shall be transferred in accordance with the provisions of Section 74 of the Companies Act read with Section
75 thereof and the Central Depositories Act, 1997 and the CDCPL Regulations.

13.17. LIST OF BANKERS TO THE ISSUE

Code ' Name of Bank |
01 *Meezan Bank Limited
02 Faysal Bank Limited
*Habib  Metropolitan  Bank
03 Limited
04 Dubai Islamic Bank
05 Bank Al Habib Limited

*These Banks are providing their own e-IPO facilities. Account holders of these Banks may apply for subscription of shares electronically. For detail,
please refer to section 13.4

13.18. MINIMUM AMOUNT OF APPLICATION

The minimum amount of application shall be Issue Price * 500 Shares.

13.19. INTEREST OF SHAREHOLDERS

None of the holders of the Issued shares of the Company have any special or other interest in the property or profits of
.the Company other than as holders of the Ordinary shares in the capital of the Company. Certain shareholders who are
also the Directors of the Company have interest in receiving remuneration for their role as Directors, CEO and COO.

13.20. ELIGIBILITY FOR DIVIDEND

The ordinary shares issued shall rank pari passu with the existing shares in all matters of the Company, including the
right to such bonus or right issues, and dividend as may be declared by the Company subsequent to the date of issue of
such shares.

13.21. DEDUCTION OF ZAKAT

Income distribution will be subject to deduction of Zakat at source, pursuant to the provisions of Zakat and Ushr
Ordinance, 1980 (XVIII of 1980) as may be applicable from time to time except where the Ordinance does not apply to
any shareholder or where such shareholder is otherwise exempt or has claimed exemption from payment / deduction
of Zakat in terms of and as provided in that Ordinance.

13.22. CAPITAL GAINS TAX

Capital gains derived from the sale of listed securities are taxable in the following manner under section 37A of Income
Tax Ordinance, 2001:
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Gain on disposal of listed securities (that was previously chargeable to tax @ 12.5% irrespective of the holding period)
shall now be subject to revised tax rates based on holding period, for securities purchased post July 1, 2022. The
revised rates are as under:*2

Capital Gain Tax for Year 2022-2023 Investors Not

Investors

Appearing in ATL Appearing in

ATL

\Zl\éf;ezre Securities is acquired on or before June 30, 12.5% 25.0%
Where Securities is acquired on or after July 01,

2022

Where holding period does not exceed one year 15.0% 30.0%
Where holding period exceed one year but does 12.5% 25.0%
not exceed two years

Where holding period exceed two years but does 10.0% 20.0%
not exceed three years

Where holding period exceed three years but does 7 5% 15.0%
not exceed four years

Where hoIdl'ng period exceed four years but does 5.0% 10.0%
not exceed five years

Where hoId|.ng period exceed five years but does 5 5% 5.0%
not exceed six years

Where holding period exceed six years 0.0% 0.0%

13.23. WITHHOLDING TAX ON DIVIDENDS

Dividend distribution to shareholders will be subject to withholding tax under section 150 of the Income Tax Ordinance,
2001 as specified in Part 1l Division of the First Schedule of the said ordinance or any time-to-time amendments therein.
In terms of the provision of Section 8 of the said ordinance, said deduction at source, shall be deemed to be full and
final liability in respect of such profits in case of persons only. The following are the rates:

- For filers of Income Tax Returns: 15.00%
- For non-filers of Income Tax Return: 30.00%

13.24. TAX ON BONUS SHARES

As per section 236Z of the Income Tax Ordinance 2001, amending the definition of ‘income’, expanding the scope of
‘income from other sources’ and introducing a withholding tax provision which is in effect from July 1, 2023.In this
regard every company will be required to collect 10% tax from each shareholder at the time of issuance of bonus shares.
The rate of tax for inactive taxpayers shall be 20%.The value for such purpose shall be taken as equivalent of day-end
price on the first day of book closure in the case of listed company..

13.25. INCOME TAX

The income of the Company is subject to Income Tax under the Income Tax Ordinance, 2001.

13.26. DEFERRED TAXATION

Deferred tax is provided using the liability method, on all temporary differences at the balance sheet date between the
tax bases of assets and liabilities and their carrying amounts, for financial reporting purposes.

Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assets are recognized for
all deductible temporary differences, carry-forward of unused tax credits and unused tax losses, to the extent that it is
probable that taxable profit will be available against which the deductible temporary differences, carry forwards of
unused tax credits and unused tax losses can be utilized.

52 Www. taxsummaries.pwc.com
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The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the deferred tax asset to be
utilized. Unrecognized deferred tax assets are reassessed at each balance sheet date and are recognized to the extent
that it has become probable that future taxable profits will allow deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset
is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the balance sheet date.

Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable right to offset current tax
assets and liabilities and they relate to the income tax levied by the same tax authority.

As of June 30%", 2022, the company has no deferred tax liability.
13.27. SALES TAX

General Sales Tax is applicable as per Sales Tax Act, 1990 on supplies and services. Sales tax is applicable on services as
per Punjab Sales Tax on Services Act, 2012 by Punjab Revenue Authority. Sales tax is applicable on services as per Sindh
Sales Tax on Services Act, 2011 by Sindh Revenue Board.

13.28. SALES TAX ON SALE / PURCHASE OF SHARES

Under the Constitution of Pakistan and Articles 49 of the 7t NFC Award, the Government of Sindh, Government of
Punjab, Government of Khyber Pakhtunkhwa and Government of Baluchistan have promulgated the Sindh Sales Tax on
Services Act, 2011, Punjab Sales Tax on Services Act, 2012, Khyber Pakhtunkhwa Sales Tax on services through Khyber
Pakhtunkhwa Finance Act, 2013 and the Baluchistan Sales Tax on services Act, 2015 respectively. The Sindh Revenue
Board, the Punjab Revenue Authority, and the Khyber Pakhtunkhwa Revenue Authority and the Baluchistan Revenue
Authority administer and regulate the levy and collection of the Sindh Sales Tax (“SST”), Punjab Sales Tax (“PST”), Khyber
Pakhtunkhwa Sales Tax (“KST”) and Baluchistan Sales Tax (“BST”) respectively on the taxable services provided or
rendered in Sindh, Punjab or Khyber Pakhtunkhwa provinces respectively.

The value of taxable services for the purpose of levy of sales tax Is the gross commission charged from clients In respect
of purchase or sale of shares in a Stock Exchange. The above-mentioned Acts levy a sales tax on Brokerage at the rate
of 13% in Sindh, 16% in Punjab and in Baluchistan and 15% in Khyber Pakhtunkhwa. Sales tax charged under the
aforementioned Acts is withheld at source under statutory requirements.

13.29. TAX CREDIT FOR INVESTMENT IN IPO

Section 62 of the Income tax Ordinance, 2001 was omitted through Finance Act,2022 and now no tax credit is being
allowed for investment in new shares offered to the public by a public company listed on a stock exchange in Pakistan.

Page 200 of 212



Prospectus | Symmetry Group Limited

14 SIGNATORIES TO THE PROSPECTUS

symmetrygr:.up

possibilities transformed

symmetrygr .up

possivilities transformed

el
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Non-Executive & Independent
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Syed Adil Ahmed
Executive Director / Sponsor
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Muhammad Najeeb Agrawalla
Non-Executive & Independent
Director
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Jibran Jamshad
Non-Executive & Independent
Director

Hafiz Daniyal
Finance Executive
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t

Syed Saro;sﬁ Ahmed
CEO / Sponsor

Syed Asim Zafar
Non-Executive & Independent
Director
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Musharraf Hai
Non-Executive & Independent
Director

Abdul Mateen
Finance Manager
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Syed Adil Ahmed
Executive Director Executive Director
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N
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Hafiz Daniyal Abdul Mateen
Finance Executive Finance Manager
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16 MEMORANDUM OF ASSOCIATION

=}

THE CCMPANIES ORDINANCE. 1984

Company Lomited by Shures
MEMORANDUM OF ASSOCIATION
OF
SYMMETRY GROUP LIMITED

L. The name of the Company is SYMMETRY GROUP LIMITED.
I The Registered office of the Company will v¢ situatad in the provinee of Sindh.
1. The objects for which the company is established are:

I, To undertake the business of interner marketing including  display
advertising. scarch engine advertising, search engine optimization, vind
merketing, ad serving, digital media buying, media planning, campaign
moritoring, cumpaign tracking and oilier relit2d activities,

!'.)

To undertake the business of creative services including digital desion &
development, weh designing. weh develoment and other refared activities.

3.  To undertake the business of c-commerce including web stores, online
payment solitlons, web hosling, . merchant servers and other related
activities,

4. To undertake the business ol soflwire development, tmining. support and
other related activitics, 3

5. To undertake the business of wwheting & advertising of information
technology products nnd other related acrivitizs.

8. To undertake the business of tining in the Affeed
technologies and munugement sciences.

7. Ta undertaks the business of und v work a5 ©

photography. publishing, printing.  manufacturi NN
novelties, advertising materints and other related activiti

8. To undertuke the business of production, advertising, marketing, purehase,
sales and distribution of audio-visual content including movies, dramas,
music videos, animated filme, commercial Ad films, feature filins,
documentarics znd other related activities,

9. Toapply for. purchase, or othier wisz acquire patents, designs, copyrights,
conoessions, trade marks. licenses. inventions. innovations, secret devices or
processes, good will and any omer rights and privileges for their
development and for the benefit of the Company.

16, To establish and maintain such agencies as may b necessary or useful for
carrying on the business and objects of the Company.

Contd, on Page No. 2
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1. To enter inw partiership or uny agreemem for sharing profits, union of
interest or co-operation with any company, firm or person carrying on or
propesing to undertake any business, and 1o zequire and hold shares, stock or
securities of'any such Company.

12 loenter into any srengement with any Government or Goveriiment Agency
that may seem colwlucive 10 the Company’s objzscts or any of them and to
odtain from any such Government Agency or authority any rights, privileges
and concessions which the Compary may think fit desirable 10 obtain wid 1o
carry out, exercice and comply with any such arrangements, rights,
privileges and concessions.

13, To pay costs, charges and expenses reluwed to the promotion. formation,
registration and establishment of the Company and remuneraiz or make
danations in cosh or in the shape of othar assets or in 2y manver, whether
out of the Compary's capital or profit or otherwise o uny person or persons
for services rendered by them or 10 be rendered in introducing any property
or busiess of the Company in placing or for any other reasons which the
Company nmay thins expedient,

14, To hotrow or sceure the payment of money for the purpose of the
Company's business, and with a view thereto 1o mortgage snd chargs the
undertaking on all or uny of the un issued capitz] for the time being of the
Company, and 1o issue at per or at a premium or discount Debenturss or
Deberiuressiock, cither permanent or redecmuble und collaberate or further
to szoure any secusities of the Company by a trust deed or other assurance.

15. To make udvances to customers and others having dealings with (he
Company with or without security and upon such terms and conditions as the
Company auLy approve,

16. To open any currerit, ovardraft, cash credit or fixed accounts with any bank
or benkers, shroff or merchants and to pay money inte and draw money from
any such aceonnls.

17. To apply for, exercise, register, purchase or otherwise acquire any letters
patenl, brevels, d ivention, lcenses, inventions. trade marks rights and
privileges for any ol the purposes of the Company or the acquisition of

which may seem caleulmed direetly or indirectly 1o benefit the Company or

EARSIRR royalty or otherwise, and whether exclusive or non-exelusive. or

T '- puri inierest in such letters patent, brevets, d'invention,

eenses, mventions, trade marks, or privileges whether i

e part of the world and 10 use, exercise or grant licenses in

wise tum to account the property rights ar information so

t, vndorse, discount, execute or negotiats and issue cheques
* notes, bills of exchange, banker’s drafts, warrints, bills of
., and other negotiable or transferwble instruments or securities
converning this Company.,

19: To invest sumplus moneys of the Compary not immedizrely required upon
such investments and in such manner as may from time o tne be
determined, but not 10 act as lnvestment Company.

Contd. on Page Ne. 3
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.

20. To promote and farm, and o bz interested in and take, hold and dispose off
shares in other eampanies, for oll or eny of the objects mentionod in this
Memorandum and o transfer To any such company any property of this
Company, and (o take or otherwise acquire, hold and dispese of shares,
debentures, and other sacurities, in o1 of any such company, and to subsidize
or atherwise assist any company.

21, Tapurehase or otherwise aequire and undertnke the whole or any part of the
husiness, property. liability and transictions of any person,.firm, company or
ungiertuking currying on @ny business which this compiny s authorized
carry on or possessed of property sultable for the purposes of this Company.

22. Toissue any chares or securities, which the Company has the power to issuz.
as approved In is General Meeting by way of securities and indemnity to
any person, when the Company has agreed or is bound to indemnity or in
satisfuction of any liability, and 1o isiue sny shares of the Company at par or
at @ premium or debentures ot premivm or at a discount, subject o approval
in Cereral Meeting.

23. To scquire and hold shares in amy other company, and to pay for any
properties, rights or privileges acquired by tais Company, either in shares of
this Company. or partly i shares and ourly in eash. subject 1o the provisions
of the Companmias Ordinance, 1984

24, To sell, improve, manage, develop. urn 1o sceount, exchange, let on rent,
royalty. share of profits or otherwise grmt licenses, easements, end other
rights in respeet of and in any other imanner deal with 1he undertaking of the
Company or uny part thereof, or £l or any of the property for the time being
of the Company: and for any considerations, whether in casi. or in shares,
denertures, debenture-stock or ather nterést in or securities of any company
otherwise.

25. Toamalgamaie with any other eompuny whose ebjects are or include objects
similaz to those of the Company, whether by sale or purcluse of the
undertaking, subject to the labilities of this or any <uch other company as
aforesaid with or without winding vy ar by purchase of all the shares or
stock of any such other company.

26. To do ull or vny of the above things 0 any part of the world, and cither as
principals. apents, contractors of otherwise, and either alone or in
conjunction with others. and either by or through agents,
trustees or atherwise.

27. And generally to do and perform all sueh other acgh
incidental nr conducive to the attainment of the
them. AND) it is hereby declared that the word “C
in refererice to this compary) in this clouse shall by\@
partnership or other budy of persons whether inksf
wherever domicilcd and that the nbicus set l'o"th in R

limited or restricted by rcf-'n:rcc % or interference from the ferms of any
other sub-clause, or bv the nume of the Company, None of such sub-clause
or the objects therein specified or the cowers thereby conferred shall he
deenmed subsidiary or auxiliary. And the Company shall lave full power to
exercise from time to time all or any of the powers conferred by sny sub-

clause of this clause in nay part or parts of the world.
Contd, o Page No. 4
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28. The company shall mat engage in banking business of an investinent
Compuny or any vnfawul business and that nothing in abjest clauses shall
be construed to entitle it to engage in sueh business or undertake business of
banking company. [nvestment, leasing payviment sales receipt scheme and
insurance business directly or indirectiv. The company shall not launch
multifevel marketing, pyramid and ponzi schemes,

Notwithstanding anything sated it any object clause. the compuny shall obtain
such other approval or license from the competenm authority, &s may e required
under any law for the time being in foree, 10 undertake o particdlar busincss.

IV The hability of the members is limiwed,

V.  The capital of the Company is Rs. 300,000,000 (Rupees Three Hundred Million
only) divided into 300,000,000 (Three Hundred Milllen only) erdirary shares of
Rs. 1= (Rupeés One anly) each with powers to increass or reduce the capital, 1o
divide the shares in the capital for the time heing inta several classes and 10 attach
to them rights, privileges. conditions and 1o vary, modify or abrogate any of such
rights, privileges. condit'ons as are required or permitted by the Companics
Onclinsinee. (984 and its statutory amendmants, alterations and modifications for
the time being in force,
We, several peesons whese mames and aldnesses e subseribed belaw, we desimus of being formed imo o

Compony in pursuance of this Memonudon of Assovinsion and we respeatively hense 1o take the number of
shares in the Snpital of the Company st oppasits pur respestive rames.

) ’ Mool Nanes, Father's
:::;:'::‘: :_:z:‘::?‘:;‘::‘:;:':_' share{s) Signature of the wemes, Adiresses s
¥ Subecribers taken up by Subscribers deseription af
Subseriber wilmesses
Mr. Syed Adil Alwcd 50,000
{Fidy ]
11t it | %
:zz
=3F 5
833 %
w40 0
£ig32
51,000 &2 é £5
Py b8 2=
Thosand) z a2z 9
; H SR o
s : 2 z
CNICNo 42000358977 g 5
Addnsies IS 20% Stroot, Khayubaoe-Buklarl, =
Pluse VI, D H A Kuracly 8
Toul 100,000 {0 #uterrest gt syl

A l3meet N duy ol January 2013

Join Registreraf Conpant! |
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17 REGISTRATION FORM
REGISTRATION FORM
Bowk fumives tickone || [ e [ s
symmetryar. Lo [ psu [] aur [ Jaze [] surveir
P Registration Dates | 03™ August tli 09
Q\ Aupust, 2033
TOPLIMI Bidding Dates CE™ August and 5
SYMMETRY GROUP LIMITED August, 2023
Bidding Form Ma.

INITIAL PUBLIC OFFERING OF ORDINARY SHARES OF SYMMETRY GROUP UIMITED THROUGH BOOK BUILDING PROCESS AT A FLODR
PRICE OF PR 4.25 PER SHARE {INCLUDING A PREMILUM OF PKR 3.25/- PER-SHARE]

PLEASE FILL THE FORM IN BLOCK LETTERS. PLEASE PROVIDE ACCURATE DETAILS TO AVOID ANY INCONVENIENCE.

ELIGIBLE INVESTORS MUST SUBMIT ONLY ONE PAYORDER ALONG WITH THE REGISTRATION FORNM.

CNICH
Name
NTN®
Cell &
Address
Land Line &
E-mail Fax #
PLEASE TICK THE APPROPRIATE BOX Mationality
D Local Institutional investor D Resident (i ather than Pakistani)
|:| Foreign Institutional Investor D Non Resident
|:| Individual Investor |:| Foreigner

TINVESTORS ARE ENCOURAGED TO DISCUOSE THEIR NTHN NURSBERS TO FACILITATE THE COMPANY TO CHECK STATUS OF THE SHAREHDLOERS AS
TAN RETURN FILER OR MON-FILER FROM THE ACTIVE TAKPFAYERS LIST §ATL] AVAILAKIE 0N THE WEBSITE OF FBR. PLEASE NOTE THAT REDUCED

TAN RAT] 3 i A [EAD OF 30.0 DR MO o
COMPANIES.

Payment Details: Fayments to be made in favor of “SYMMETRY GROUP LIMITED S8O0O0K BUILDING ACCOLINT™
Armount in Figures Instrument #

Instrument Date Margin %age

Banker's Mame, Address & Branch

CDC Details for Sub A/C & House A/C

COL Participant Mame CDC Participant 1D
Sub ASC Mo, Houwse AJC Mo,

CDC Detalls for Investor A/C
CDC Investor Service ASC 1D COC Investor AJC No.

I UNBERTAKE TO SUBSCRIBE TO SHARES UNSUWASCRIBED IN THE RETAIL PORTION WHICH ARE ALLOCATED TO ME ON A PRO-RATA BASIS.
I ALSD UNDERTAKE THAT MY BID MOMEY SHALL REMAIN BEPOSITED OR BLOCKED TILL ALLOTMENT OF UNSUBSCRIBED SHARES IN THE
RETAIL PORTION.

| DECLARE THAT | have read all the terms and conditions stated in the Prospectus and the Instructions Page of the Bidding Form. The same
terms and conditions would be applicable on the Registration Form.

Signature of Bidder:
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BIDDING FORM

BIDDING FORM

Book Runner tickone | kit [ Juin [ ] s
symmetrygr U
. (fr [] psu [ ] aur[ ] azx [ | sur/err
| 2 ; DE fugust & GE
| M
(1] I Bidding Dates August 2023
SYMMETRY GROUP LIMITED Bidding Form No.

INITIAL PUBLIC OFFERING OF ORDINARY SHARES OF SYMMETEY GROUP LIMITED THROUGH BOOK BUILDING PROCESS AT A FLOGR
PRICE OF PER 4.25 PER SHARE {INCLUDING A PREMIUM OF PKR 3.25/- PER SHARE}

PLEASE TICK THE APPROPRIATE BOX
Hbws E] Local I.._..I Foreign D Individual
Institutional Investor Institutional inwestor Imeestar
Mationality
Cell® esidnat D (if other than Pakistani)
Aires Non-Resident D
Land Line #
Foreigner |_[
CHIC &
Fan # E-mail: NTN®

“INVESTORS ARE ENCOURAGED TO DHSCLOSE THEIR NTH NUMBERS TO FACILITATE THE COMPANY TC CHECK STATLS OF THE SHAREHOLDERS

AS TAN RETURM FILER OR MOMN-FILER FROM THE ACTIVE TAXPAYERS LIST (ATL] AVAILABLE DN THE WERSITE DF FER. PLEASE NOTE THAT

REDIRCED TAK RATE OF 15043 APPLIES TO FILERS INSTEAD OF 30.0% FOR NON-FILERS ON PAYMENT OF CASH DSVIDEND DECLARED, IF ANY, BY
THE COBPANIES.
Dividend Mandate: Mark tick [+] in the appropriate boxes Yes| | No[ ]
In éage the Apphicant inkends that i Shares applhed lor sre oued to Rimfit and tha dividend declared by the Company, if any, i eredited
directly in his/it bank atcount, instesd of issued of dividend warrants, thien please fill in the following bores:

Tithe of Aetount
Account Mumber

Bank Mame

Branch Neme & Address

The Directors of SYMMETRY GROUP LIMITED

4%-C, dng, Jod and 4th floors,

Shahbaz lane 4

Phaese &, DHA, Kamachi

Dhaar Sir,

O the basis of Prospectus by SYMMETRY GROUP LIMITED far the tnitial Public ONer of its Ordinary Shares, |fwe hereby bid for cubseription of

shades of the Company 85 undér:

Bid Details

Mo of Shares Bid Price Per Share Total Amount

Bid Option [Please tick) {in Figures] [im Figures) [in Figures)

Limit Order

Step Order:

Option (1)

Option {2)

tiption (3]

Option (4)

Total (Shares and Price)

Important instructions:

1} Bids shouwd be placed for g minimuren amount of PKR 1,000,000/-. it should atsa be noted that noe. of shares bid focshould be rounded and
lractional shares will not be acceptable. Mease ensuréd that after rounding the aumber of shares multiphied by vour bid geice, is-at least PKR
1,000,000,

I} Ehgible lrivestors who want to place 2 Step Bid, must ensure that each step amounts to PXR 1,000,000/ - at feast

3} Any Bl received below the Floor Price will nol b2 accepted by the Book Runner

a4} fninvestor shall not migke dowrnward revision both in termes of Bid Price and Bid Volume; Provided that in case-of upwerd revision of the Bid
Price, the namber of Shares Bid for e Bld Valume may be sdjusted ensuring that the bid amount or b money remains the same.

5  Aninvestor shall ot make o bid with price waristion of moere than 10% of the prevaifing indicative strike price subject to 40% maximum Price

Signature of Bidder:
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im berms of the Listing of Companies and Securities Regulations of the Pakistan Stock Exchange ("PSX"), I'we am/fare sligible to bid in this Initial
Public Offer of Ordinary Shares. The amount payzble on bidding is remitted herewith which is the applicable margin amount. |/We agres to pay
the balance amount of application money, if any, upon successful aflocation of shares. In case no shares are allotted to mefus you are hereby
authorized to return to mejus by demand draft/pay order application money, within three |3} working days of the close of the bidding period.

|/We agree that this is a binding agreement to accept the number of shares as may be allocated to mefus subject to the terms of the Prospectus,
the bidding form and other applicable laws. |/ we undertake that Ifwe will sign all such other documents and do 3l such acts, if necessary on
myfour part to enable mefus to be allocated/allotted/transferred the shares and to pay for the same. |fwe authorize you to place my/our name(s)
on the register of the members of the Company as holder{s} of the shares that will be allocated/allotted/transferred to mejfus and to register
myfour address as given below. |/ We noted that the Book Runner is entitied, in its absolute discretion to accept or reject this Bidding Application
for reason{s) to be recorded in writing and the reasonis) shoutd be disclosed to us forthwith. /We have no objection if there are necessary changes
made in the Prospectus for filling of the same with the Securities and Exchange Commission of Pakistan |(“SECP”).

| understand that the lssuer, the Book Runner, SECP and the Stock Exchange resenve the right of legal actlon against me under the law, if | submit
a fictitious bid and/or the instrument deposited by me for margin money ks bounced.

| BECLARE THAT: i} | AM/WE ARE NATIONALIS) AND RESIDENT[S) OF PAKISTAN; i) FORIEGNER; ili) | AM/WE ARE NOT MINOR(S); iv) |/ WE HAVE
NOT MADE NOR HAVE I/WE INSTRLICTED ANY OTHER PERSCN(S)/INSTITUTION{S) TO MAKE ANY OTHER APPLICATION(S) IN MY/OUR NAME(S) OR
I THE NAME OF ANY OTHER PERSON ON MY/OUR BEHALF OR IN ANY FICTITOUS MAME, IN CASE OF ANY INFORMAT ION GIVEN HEREIN BEING
INCORRECT |/WE UNDERSTAND THAT |/WE SHALL NOT BE ENTITLED FOR ALLOCATION/ALLOTMENT/TRANSFER OF SHARES.

Important instructions:

1} Bids shall only be entered for those Eligible Investors who have submitted a duly filled Registration Form as prescribed by the Book
Runner.

2} Bid money / margin money shall be deposited through demand draft, pay order in favor of "SYMMETRY GROUP LIMITED BOOK BLILDING
ACCOUNTT. For online transfer facility {pay order or demand draft may be deposited at any branch of Meezan Bank Limited and evidence
to be submitted to the Hook Runner} the payment shall be made into AC # 0196-01083584477 & IBAM Number:
PE2OMEINDOD1960108364477 at its Branch located at Khayaban-e-Rahat Branch, Karachl.

3) For deposit of margin money, only Fay Orders, Demand Drafts, or online transfer will be accepted. Each efigible investor shall only submit
3 skngle pay order, demand draft or evidence of online transfer of money along with the Registration Form. it may also be noted that only
a single pay order, demand draft or evidence of online transfer of money shall be accepted by the Book Runner along with each Additional

Payment Form.

4} In case of intercity instruments, only Pay Orders “payable at any branch” will be accepted. For the purpose of expediting the clearing of
the imnstruments it is highly recommended that the Pay Order should be made from online branches of the respective banks,

5) Eligible Investors can register themsetves till 3:00 pm on the last day of Book Building after which no new investors shall be registered.

&) Investors can only upward revise their bids online. Please wisit www. bkb psx com.pk to access online. User name and password will be
emailed to you on email address provided in the form. Please ensure that you provide correct emall address. Online access will be
availzble for upward bid revisions during the bidding period from 2:00 am to 5:00. An inwestor will not be allowed to place or upward
revise 3 hid with a price variation of more than 10% of the prevailing indicative strike price subject to a maximum price band of 40% of
the floor price. Howewer, the bidder shall not make downward revision both in terms of bid price and bid volume; provided that in
case of upward revision of the bid price, the number of shares bid for i.e. bid volume may be adjusted ensuring that the bid amount
or bid money remains the same, No withdrawal of bid shall be allowed.

Yours Faithfully,

Signature of Bidder:

To be filled in by the Book Runner:

Time of Receipt Date Location Amount Pay Order No. / Demand Stamp
Draft No.
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19 GENERAL PUBLIC SUBSCRIPTION FORM

SUBMISSION OF FALSE AND FICTITIOUS APPLICATIONS IS AN OFFENCE UNDER SECTION 87(7) OF THE SECURITIES ACT, 2015 AND SUCH APPLICATIONS' MONEY MAY BE FOREFIETED UNDER SECTION
87(8) OF THE SECURITIES ACT, 2015

PR S - o S r e e L mTeT

e Tl BTCEY =L B0 Seak

INVESTMENT IN SECURITIES IS A HIGHLY RISKY BUSINESS. INVESTORS ARE, THEREFORE, ADVISED IN THEIR OWN INTEREST TO CAREFULLY READ THE CONTENTS OF THE PROSPECTUS ESPECIALLY
THE RISK FACTORS BEFORE MAKING ANY INVESTMENT DECISION.

SYMMETRY GROUP LIMITED i ugus: 2035 to-
From 17th August 2023 to 18th
August 2023 to during banking
APPLICATION FOR SUBSCRIPTION OF SHARES hours
.t r U As per the Section 72 of Companies Act, 2017, the Comany shall have shares in book-entry form only. Therefore, shares of
SVm ne r\/g i D Symmetry Group Limited shall only be issued in scrip-less form in the CDS of CDCPL (Refer to instruction No.3 on the Broker's Stamp & Code
hereof,
possibilties tra reverse hereof)
CDC PARTICIPANT /
ACCOUNT HOLDER ID SUB ACCOUNT NUMBER HOUSE A/C NO.
[ T T 11 [ T T T Psx
45-C, 2nd, 3rd and 4th floors, o
Shahbaz lane 4, de
Phase 6, DHA, Karachi CDC INVESTOR ACCOUNT | CDC INVESTOR ACCOUNT Do you want to avail CDC's facility of IPO
SERVICES ID NO. FACILITATION ACCOUNT
N Y B ve [ ] w ]
1) I/We apply for the following number of Shares at Issue Price for the value indicated below: Banker's Stamp
No. of Shares Applied For | [ Amount Payable in PKR | [ Cheque/ Demand Draft/Pay Order No | *
[ T T T 17 71 LT T T T T T 1T T T T T TT T ] |¢g
£
5
)
2) I/We agree to accept the same or any smaller number of Shares that may be allotted to me/us upon the terms as stated in the Prospectus. I/We authorize you to credit the £ [TBank ——
Shares to me/us pursuant to this application and if no Shares or a smaller number of Shares are allotted to me/us you are hereby authorized to return to me/us by cheque or Code ranch Code
other means my/our application money for the amount of Shares not credited to me/us. ‘ ‘ ‘ ‘
Application Serial No.
3) DECLARATION l ‘ ‘ ‘ l ‘

I/We declare that: i) | am/We are nati of ; ii) | am/We are not minor(s); iij) /We have not made nor have I/we instructed
any other person(s)/institution(s) to make any other application(s) in my/our name(s) or in the name of any other person on my/our behalf or in any fictitious name; iv) I/We agree to abide by the instructions provided with this
application and in case of any information given herein being incorrect l/we understand that I/we shall not be entitled to the allotment of Shares if successful rather the application money shall be liable to confiscation if this
proves to be incorrect at any time.

Yours faithfully,

Signature(s) a) b)
4) ALL DETAILS MUST BE WRITTEN IN Bl L lo[cl[K[-[TL[E[T[TIE[RIS IN THE SPACES PROVIDED, LEGIBLY IN BLACK PEN
2) Name in Full (as per CNIC)
ML _Ms._Ms__1C0pjeage Tick:

Father's/Husband's Name (as per CNIC)

identity Number
(CNIC/ Passport/ Registration No.)

Identity Number
(NTN*)

[InvESTORS To DISCLOSE To FACIH

Group Limited TO GHECK STATUS OF THE SHARE HOLDERS AS TAX RETURN FILER OR NON FILER FROM THE ACTIVE TAXPAYERS LIST (ATL) AVAILABLE ON THE WEBSITE OF FBR. PLEASE NOTE THAT REDUCED
TAX RATE OF 15.0% APPLIES TO FILERS AND OF 30.0% FOR NON FILERS ON PAYMENT OF CASH DIVIDEND DECLARED, IFF ANY, BY THE COMPANIES.

Full Address (Including Email Adress)

Phone No. (Including Mobile Number) OcccuOD:lIOn

Muslim Non Muslim

International Bank Account Number (IBAN).

Bank Name

Branch Name & Address

dd I - For di and Foreign Investors Only
Place of Issue of Passport ‘ ‘ Date of Issue of Passport

‘ ‘ (DD-MM-YYYY)

Corporate Business Letter enclosed Yes No Nationality Code Country of Residence

5) FOR JOINT HOLDER, IF ANY

b) Name in Full (as per CNIC) ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ | ‘ ‘ ‘

(A N Please Tick [ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ | ‘ ‘ ‘

Identity Number
(CNIC/ Passport/ Registration No.)

DIVIDEND MANDATE : Mark tick [ '] in the appropriate boxes Yes [ ] No [ ]

In order to enable the Company to credit the cash dividend declared, if any, by the Company, in Shareholder Holder bank account, instead through dividend warrants, please fill in the following boxes:

Title of Account

International Bank Account
Number (IBAN)

Bank Name
Signature of the Applicant
as per
Branch Name and Address the Bank
account
(TO BE FILLED IN BY THE APPLICANT'S BANKER)
6) It is certified that the ab d is/ar account number as mentioned above at this bank branch and his/herftheir particulars and signature(s) are correct and

verified as per the bank's record and thier CNIC/Passport. n is further certified that only one application has been made in the name of the above account holder through this branch. We also
confirm that the original CNIC/Passport has been seen by us.

Note: In case the subscription money is paid through a bank other than the Bankers to the Issue (through pay order or bank draft), this certification shall be provided by the
manager of the bank where the applicant maintains his/her bank account Bank’s Authorized Signatory
Bank’s Rubber Stamp

SPECIMEN SIGNATURE(S) OF THE APPLICANT

NAME OF THE APPLICANT IN BLOCK LETTERS (AS PER CNIC) SPECIMEN SIGNATURE(S)

a)

b)

Bankers to the Issue's Provisional acknowledgement of application for shares of Symmetry Group Limited
Received from Mr/Ms/Mrs. application for
Shares

Name of Bank | Branch Code Application Serial No. Date of Receipt Signature of Authorized Representative &

[ T T ] \ [ T T-T T I-T1 heceing Bank

IMPORTANT: (i) This slip must be retained by the Applicant i) Please read instructions provided with this application
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possibilities transformed

1. Eligible investors includes:
a. Pakistani citizens resident in or outside Pakistan or Persons holding two nationalities including Pakistani nationality;
b.  Foreign Nationals whether living in or outside Pakistan;
c. Companies, bodies corporate or other legal entities incorporated or established in or outside Pakistan (to the extent permitted by their constitutive documents and existing regulations, as the case may be);
d.  Mutual Funds, Provident/pension/gratuity funds/trusts, (subject to the terms of the Trust Deed and existing regulations); and
e. Branches in Pakistan of companies and bodies corporate incorporated outside Pakistan.

2. Copies of the Prospectus and Application Forms can be obtained from the Trading Rights Entitlement Certificate (TREC) holders of Pakistan Stock Exchange Limited, the Bankers to the Issue and their branches, Lead Manager and the
registered office of the Company. The Prospectus and the Application Forms can also be downloaded from the website: www.symmetrygroup.biz http://www.inboxbiz.com/, http://www.psx.com.pk , http://www.topline.com.pk/ &
www.cdceipo.com

3. The Applicants are required to complete the relevant sections of the application to get the Shares in book entry form. In accordance with provisions of the Central Depositories Act, 1997 and the CDC Regulations, credit of such Shares are allowed ONLY in
the applicant's own CDC Account.

4. Name(s) and addresses must be written in full block letters, in English and should not be abbreviated.
5. All applications must bear the name and signature corresponding with that recorded with the applicant's banker. In case of difference of signature with the bank and Computerized National Identity Card (CNIC) or National Identity Card for Overseas
Pakistanis (NICOP) or Passport both the signatures should be affixed on the application form.
6. APPLICATIONS MADE BY INDIVIDUAL INVESTORS
(iv) In case of individual investors, an attested photocopy of CNIC (in case of Resident P: is)/Passport (in case of nol ident Pakistanis and Fis) as the case may be, should be enclosed and the number of CNIC/ Passport

should be written against the name of the applicant. Copy of these documents can be attested by any Federal/Provincial Government Gazetted Officer, Councilor, Oath Commissioner or Head Master of High School or bank
manager in the country of applicant's residence.

(ii) Original CNIC/Passport, along with one attested photocopy, must be produced for verification to the Banker to the Issue and the applicant's banker (if different from the Banker to the Issue) at the time of presenting the application. The attested
photocopy will, after verification, be retained by the bank branch along with the application

7. APPLICATIONS MADE BY INSTITUTIONAL INVESTORS

(v) Applications made by companies, corporate bodies, mutual funds, provident/pension/gratuity fundsftrusts and other legal entities must be accompanied by an attested photocopy of their Memorandum and Articles of
Association or equivalent instrument / document. Where applications are made by virtue of Power of Attorney, the same should also be submitted along with the application.
(ii) Attested ies of the i in 8(i) must be produced for verification to the Banker to the Issue and the applicant’s banker (if different from the Banker to the Issue) at the time of presenting the application. The attested copies,
will after verification, be retained by the bank branch along with the application.

8. Only one application will be accepted against each applicant, however, in case of joint account, one application may be submitted in the name of each joint account holder.

9. Joint application in the name of more than two persons will not be accepted. In case of joint application each applicant must sign the application form and submit attested copies of their CNICs//Passport. The Shares will be credited to the CDS account
mentioned on the face of the form and where any amount is refundable, in whole or in part, the same will be refunded by cheque or other means by post, or through the bank where the application was submitted, to the person named first on the application
form, without interest, profit or return. Please note that joint will be i as a single appli for the purpose of allotment of Shares.

10. Subscription money must be paid by cheque drawn on applicant's own bank account or pay order/bank draft payable to one of the Bankers to the Issue “SYMMETRY GROUP LIMITED - GENERAL SUBSCRIPTION” and crossed “A/C PAYEE ONLY"

" For the applications made through pay order/bank draft, it would be permissible for a Banker to the Issue to deduct the bank charges while making refund of subscription money to unsuccessful applicants through pay order/bank draft individually for each
application.

12 The applicant should have at least one bank account with any of the commercial banks. Applicants not having a bank account at all (non-account holders) are not allowed to submit application for subscription of Shares.

13 Under Section 242 of the Companies Act, any dividend payable in cash by a listed company, shall only be paid through electronic mode directly into the bank account designated by the entitled shareholder.

14 To enable the Company to directly credit the cash dividend, if any, in the Bank A its of the the i must fill-in relevant part of the Shares Subscription Form under the heading, "Dividend Mandate".

15. Shares will be issued only in the book-entry form. Therefore, the applicants must provide their CDS account Number in the Shares Subscription Form.

16. Applications are not to be made by minors and/or persons of unsound mind.

17 Applicants should ensure that the bank branch, to which the application is submitted, completes the relevant portion of the application form.

18 Applicants should retain the bottom portion of their application forms as provisional of ion of their ions. This should not be construed as an of the ion or a that the applicant will be allotted the
number of Shares for which the application has been made.

19, Making of any false in the appli or willfully ing incorrect information therein shall make the application fictitious and the applicant or the bank shall be liable for legal action.

20. Bankers to the Issue are prohibited to recover any charges from the il for i ipti icati Hence, the i are advised not to pay any extra charges to the Bankers to the Issue.

21 It would be permissible for a Banker to the Issue to refund iption money to i having an account in its bank by crediting such account instead of remitting the same by cheque, pay order or bank draft.

Applicants should, therefore, not fail to give their bank account numbers.
22 Submission of false and fictitious applications is an offence under section 87(7) of the Securities Act, 2015 and such applications’ money is liable to confiscation under section 87(8) of the Securities Act, 2015.
2 — - g o (o - = - Foem = - - e - o .
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ADDITIONAL INSTRUCTIONS FOR FOREIGN / NON-RESIDENT INVESTORS

23 In case of foreign investors who are not individuals, applications must be accompanied with a letter on applicant's letterhead stating the legal status of the applicant, place of incorporation and operations and line of business. A copy of memorandum of
association or an equivalent document should also be enclosed, if available. Where applications are made by virtue of Power of Attorney, the same must be lodged with the application. Copies of these documents can be attested by the bank manager in
the country of applicant's residence.

24 Foreign / Non - resident investor’s should follow payment instruction given in Section 12.1.16 of the Prospectus.
BASIS OF ALLOTMENT
1. The minimum value of application for subscription of 500 shares (Issue Price x 500 shares) Application for amount below the minimum value shall not be entertained.
2. Application for shares must be made for 500 shares or in multiple thereof only. Applications which are neither for 500 shares nor for multiple thereof, shall be rejected.
3. Allotment of Shares to successful applicants shall be made in accordance with the allotment criteria/ instructions disclosed in the Prospectus.
4. Allotment of Shares shall be subject to scrutiny of applications in accordance with the criteria disclosed in the Prospectus and/or the instructions by the Securities & Exchange Commission of Pakistan.
5. Applications, which do not meet the above req or applications which are i will be rejected. The applicants are, therefore, required to fill in all data fields in the Application Form.
6. The Company will credit the respective CDS accounts of the successful applicants.
7. BANKERS TO THE ISSUE 8. OCCUPATION CODE
Code Name of Banks Code Name of Banks Code Occupation Code Occupation

01 Meezan Bank Limited 05 Bank Al Habib Limited 01 Business 06 Professional

02 Faysal Bank Limited 02 Business Executive 07 Student

03 Habib Metropolitan Bank Limited 05 Household 10 Other

04 Dubai Islamic Bank Limited
9. The Central Depository Company of Pakistan (“CDC’) has developed a Centralized e-IPO System (‘CES") through which applications for subscription of securities offered through IPOs can be made electronically. CES has been made available in this PO

which can be accessed through the web link www.cdceipo.com. Payment of subscription money can be made through 1LINK’s member banks available for CES, list of which is available on above website.

10. For making application though CES, investors must be registered with CES. Registration with CES is free of cost and a self-registration process by filling the CES registration form, which is available 24/7 all around the year. Investors who have valid
Computerized National Identity Card (CNIC), bank account with any of the commercial bank, email address, mobile phone number and CDS Account (Investor Account or sub Account) may register themselves with CES.

12 Investors who do not have CDS account may visit www.cdcpakistan.com for information and details. For further guidance and queries regarding CES and opening of CDS account, investors may contact CDC at phone Number: 0800 — 23275 (CDCPL) and
e-mail: info@cdcpak.com or contact Mr. Farooq Ahmed at Phone 021-34326030 and email: farooq_butt@cdcpak.com . For further details on CES, please refer section 13.7 of the Prospectus

13. NATIONALITY CODE

Code Name of Country ‘ Code ‘ Name of Country
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possibilities transformed

001 USA 006 Bangladesh
002 UK 007 China

003 UAE 008 Bahrain
004 KSA 009 Other

005 Oman

For further queries you may contact:

Symmetry Group Limited: CONTACT PERSON: Mr. Abdul Mateen PHONE: +92 21 35841791 EMAIL ID: Abdul.

m.raza@topline.com.pk
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Raza Pirwani; Phone: 021-35303339-40; E-mail:



